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Bank Reconciliation

Date

Bank Reconciliation [R]

Voucher

Income

Balance at Estate Account

583,220.03

Cheque Account 40-7061-2720

583,220.03

01/05/110

Expenses to be paid

Master's fees

1,450.00

Advertisment

106.40

Liquidator's fees:

29,095.70

Free Residue

8,310.27

Encumbered Asset 3

20,785.43

VAT thereon

4,073.40

Bond of security

§,650.00

Receiver of Revenue

ncn

240,802.38

Payable i.t.o. previous account

Post liquidation VAT

214,079.38

Post Liquidation Income Tax

7,040.84

Payable i.t.o. this account}

Post liquidation VAT]

-10,272.44

Post Liquidation Income Tax|

29,954.60

Award to creditors:

ABSA Bank (EA3)

175,020.70

Section 98A

377.714.22

37,458.98

Less already paid

-340,255.24

Concurrent creditors

86,662.47

583,220.03

583,220.03
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Free Residue Account
Date Free Residue Account Rl Voucher |[R] iRl
Income
Balance b/f from 1st account 446,058.49
Interest eamed per apportionment D" 83,102.66
Expenses
Bank charges "B" 8,000.42
Master's Fees per apportionment "E" 1,013.72
Services rendered 42.50 2 297.50
255.00 3
Advertising 212.80
Govermnment Printer 53.20 4
Government Printer 53.20] 5
Government Printer 53.20 23
Government Printer 53.20 5
Provision - advertising 106.40
Liquidator's fees 8.310.27
10 % on interest| 8,310.27
Vat thereon 1,163.44
Bond of security per apportionment "E" 26,699 40
Central Plaza
Storage Costs 228.00 6 3,990.00
342.00] 7
570.00] 8
570.00 9
855.00 10
1,140.00 21
285.00 22
Receiver of Revenue "c" 14,880.52
Amount avaitable for distribution 464,376.68
1,009,059.101/ 1,009,059.10
0.00
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Encumbered Asset Account 3
Dealin the proce

Date Encumbered Asset Account 3 [R} Voucher |[R] {R]
income
Balance b/f from 1st account 19,880.28
01/10/08 |Debtors collected 24,000.00 11 172,089.52
17/10/08 |Debtors collected 50,000.00 12
08/03/09 |Debtors collected 48,148.52 13
17/03/08 |Debtors coilected 30,000.00 14
01/11/09 |Debtors collected 19,941.00 15
Interest earned per apportionment D™ 35,764.82
[ Expenses
Master's Fees per apportionemnt "E" 436.28
Liquidator's fees 20,785.43
10% on debts collected 17,208.95
10 % on interest 3,576.48
Vat thereon 2,909.96
MCBS Trust - costs 2,400.00 16 12,400.00 |
5,000.00 17 |
5,000.00 18
Bond of security per apportionment "E" 11,490.60
Receiver of Revenue "c" 4,691.65
Award to creditor 175,020.70
227,734.62| 227,734.62
0.00
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Schedule "A"

Date Schedule "A" [R] Voucher |[R] [R]
Realizations
Free Residue 0.00
Encumbered Asset no.3 172,089.52
Interest Eamed @ Schedule"B" 118,867.48
290,957.00
Master's fees
Total asset value in 1st Account 3,112,270.05
Asset Value this account 280,957.00
On first 15,000.00 100.00
On balance| 3,388,227.05 16,925.00
LESS: already paid in 1st account -15,575.00
1,450.00
Park Brokers
Bond of security
Period 30/10/08 to 30/10/09 19 21,090.00
Period 30/10/09 to 30/10/10 20 8,550.00
Provision 8,550.00
38,190.00
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Schedule "B"
Date Schedule "B" [R] Voucher |[R] [R]
Absa Bank Interest " Bank charges
Estate Acc Call _ |Estate Acc

Jul-08 - 7,843.90
Aug-08 - 7,700.07
Sep-08|Statement No. 8 8,208.43 7.819.06 48.00
Oct-08|Statement No. 9 7,664.92 - 106.00
Nov-08 Statement No. 10 2,980.84 7,906.03 79.50
Dec-08|Statement No. 11 2,905.41 7,993.97 48.00
Jan-08,Statement No. 12 2,645.56 - 48 00
Feb-09/Statement No. 13 2,578.55 15,727.28 52.00
Mar-09| Statement No. 14 2,016.07 6,905.25 52.00
Apr-09|Statement No. 15 2,142.21 6,718.01 52.00
May-09|Staternent No. 16 1,540.34 5,714 64 52.00
Jun-09 [Statement No. 17 1,001.76 4,883.41 5200

Jul-09 | Statement No. 18 320.18 4.410.65 1,237.38
Aug-09|Statement No. 19 234.68 271.11
Sep-09|Statement No. 20 229.28 5,629.13
Oct-09!Statement No. 21 114.91 52.00
Nov-08|Statement No. 22 118.91 52.00
Dec-09 Statement No. 23 114.88 -
Jan-10|Printout 113.58 32.50
Feb-10|Printout 106.91 34.20
Mar-10; Printout 96.41 34.20
Apr-10|Printout 80.17 34.20
May-10|Printout 21.20 34.20

Sub total 35,245.21 83,622.27 8,000.42 0.00
TOTAL 118,867.48 8,000.42
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Schedule "C"
Vat Payable to the Receiver
Account Proceeds  Output Input Vat Tax Total
Free residue
Liquidator's fees 9,473.70 1,163.44
Services rendered 297.50 36.54
Storage Charges 3,990.00 490.00
Bond of security] 26,699.40 3,278.87
Bank charges 8,000.42 882.51
Advertising 212.80 0.00
48,673.83 0.00| 5.,851.35| -5,951.35|20,941.87| 14,990.52
Encumbered Asset Number 3:
Debtors collected 172,089.52 | Zero Rated
Liquidator's fees| 20,785.43 2,909.96
Bond of security per apportionment 11,490.60 1,411.13 _ -
32,276.03 0.00! 4,321.09; -4,321.08| 9,012.73 4,691.65
Net due to SARS|-10,272.44] 29,954.60, 19,682.16

Interest Accrued|Less: Lig. Fees | Taxable inc Tax @ 28 %

Free Residue 83,102.66 -8,310.27| 74,792.39| 20,941.87
Enc Assets No 3 35,764.82 -3,576.48| 32,188.34| 9,012.73
118,867.48 -11,886.75| 106,980.73| 29,954.60
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SCHEDULE "D"

APPORTIONMENT OF INTEREST

GROSS INTEREST
REALISATIONS
Free Residue 446,058.49 83,102.66
Encumbered Asset Account No. 3 191,969.80 35,764.82
638,028.29 118,367.48
SCHEDULE “E”
APPORTIONMENT OF SECURITY BOND PREMIUMS AND MASTER'S FEES
GROSS SECURITY MASTER'S
REALISATION BOND FEES
Free Residue 529,161.15 26,699.40 1,013.72
Encumbered Asset Account No. 3 227,734.62 11,490.60 436.28
756,895.77 38,190.00 1,450.00
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;’:’“" Name ID No Monthly salary Total Pref | Total Concurrent
1 |Dove Samual Thomas b20105505808d  11,500.00 &2748.12
2 |Geldenhuys Martinus Petrus 510145034084 15,675.00 4,264 61
3 |Hartshome Jacgueline Kim 7407200152080  20,000.00 5.241.28
5 |Labuschagne Lea Magdaiena b607120083080 12,500.00 623.29
7__|Magill, Lioyd 305205152080  8,500.00 -
8 |Meager Richard Victor 5605155225089  16,800.00 17,347.99
9 |Munyangame Thomani Lawrence F907175889089 4,750.00 -
10 |Potas Roedoif Johannes 5208125196083  13,200.00 882.19
11 jRudman Jeffrey Jack 902275071083 10,000.00 -
12 {Chabalala Jerry 006056770084 2,484.00 -
13 |Dlamini Moses (Jabu) 6504255740081 2,664.00 -
14 |Dubazane Betrum 209266176085 3,384.00 -
15 |Hiungwani Ronias Risensa 406126052084 2,592.00 -
16 |Jiyane Nokhuza Chartie 5502095400081 4.572.00 -
17 |Khumalo Bongani David 5904155798084 3,114.00 -
18 |Khumalo Mandla Joseph 5703245413086 2,619.00 -
18 IKhumaio Moreson Zy 590718539708 3,416.40 -
20 |Khumaio Mzwandile Erick B204205617087 2,934.00 -
21 Madisha Maesela Hendrik B00202725508( 2,484.00 -
22 iMahlasela Caswell Nazukise 1902285737084 4,438.80 290.17
23 {Mahoa Kennith 50502565108 2,579.40 -
24 |Makena Joseph 5006185822081 2,863.80 -
25 . |Makuwa Simon Tagoshi 5101125693084 3,384.00 08T -
26 |Manganyi Mkhacani Nelson 510912535708( 3,744.00 L0 -
27 |Mangwedi Sello Jacob H609205681081 2,574.00 & -
28 |Maphanga Philisi Timothy y 00617586908 3,546.00 1.923: -
29 |Masenabo Fanini Steven 5802235786088 3,438.00 01805 -
30 |Mashaba Soloman Jabulane 5501015627087 2,631.60 3 -
31_|Masinga Mthunzi v 701265878080 2,664.Q0 196 -
32 |Masuko Protas y 50920612308 2,404.80| ;868 -
33 [Matlawa Marobanyane David 5009235523086 2,304.00 B4 -
34 |Matolodi Mabiloko Frans 5109305273087 4,327.20 558, -
35 |Mazibuko Thulani Y907 145394085 2,874.60 i -
36 [Mbatha Mondii Mlungisi B209276114084 2,280.60 0% -
37 |Mdhluli Mabakeni Cassius y 004046301086 4.104.00 i12: -
38 {Mlambo Alpheus 5306085252081 3,924.00 e -
39 |Micheli Pakiso y80425589808( 2,844.00 B57: -
40 |Mmotlane Maphang Daniel p20304581318( 3.909.60 6.2 -
41 [Mothupi Sipho Titus y 203025605083 2,449 .80 -
42 |Mthombo Mbango Absolom ;105115303087 3,060.00 9350 -
43 |Munyai Fhatuwani Adam 001019815084 2,304.00 9528 -
44 |Nemalale Mashudu B603225504086 2,885.40 21048 3,710.48 -
45 |Ngovene Michael ¥001106540181 4.860.00 T35:10¢ 10,735.19 -
46 |Njilane Thiyisizwe Avis 5805125858081 4.500.00 T8 | -
47 |Nkabini Vusumuzi Johannes A302025385081 3,234.60 85 -
48 IRadebe Thulani Maxwell y 004085643083 3,240.00 66:48 -
49 [Ramurundo Boskie p506255910184 3,924.00 048,07 -
50 |Sebeiebele Ngako Sedrick 5804015764087 4,528.80) RIS -
51 |Sedutia Phetole Joseph 5204055628087 2,682.00] 1:543.06 5,543.06 -
52 |Sepheu Tseke Moroape H407275729084 2,572.20} ;307,72 0 -
53 |Serope Abel 7903175814084 3,060.00} 52202 B -
54 |Sibiya Thomas ¥ 508035591084 3,420.00} A -
55 |Sitole Manuel Joseph 5912246365183 3,024 .00 -
56 |Tshihume Tevheleni Elias 800606600608( 2,394.00} -
57 [Tshoma Alfred Teyisi 70807562508( 2,743.20 s T 6 -
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LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended)

LIEBENBERG DAWID RYK VAN DER MERWE

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief that the contents of this account are true and correct.

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the

=\ day of May 2010, the regulations contained in the Government Notice No R 1258 of
21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

COMMISSIONER OF O?THS

Full names: - . :
Business Address: - : !
Omce: i PO E
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PROFESSIONAL FOUNDATIONS CC (IN LIQUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER 6990/07 = -

LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended)

NOMVUYO YVONNE SERITI

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of
knowledge and belief that the contents of this account are true and correct

NY SER!ZJ }

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at (rifndei~. on the

' lf day of M'é‘*“‘zom, the regulations contained in the Government Notice No R 1258 of
21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

COMMISSIONER OF OATHS

Full names: foefer Sﬂah(ct‘ak' ﬁHK’
Business Address: -y , Tolnn vy ClasSeen

ofie: Carsfouto i  &APS
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