


INSOLVENT ESTATE :GEORGE ROBERY AND LAUREN VANESSA KLINCK ("t :

Insolvents'™)
MASTER’S REFE| NCE NUFM ER: GE09/12

TOTAL T ~71,140,300-00 | 1,140,300-00

Notes:

1 The immovable property was sold by private treaty. The Joint Prowisional Trustees made an
application to the Master of the High Court in terms of Saction B0(bis) for the necessary consent to
praceed to accept the offer by private treaty,

MARITAL STATUS

The Insolvents are marred in community of property.

SECTION 81(1)(b) : CAUSES OF INSOLVENCY

During August 2011 George Robert Klinck lost hls job. He was employed as a quantity surveyor, He,
however has no formal quallfications / degree from any institution of high learning, but his knowledge In
the field of quantity surveying has been galned through years of an the job experience. Due to the lack
of a formal quelification, George has been unable to find any form of employment since losing his job In

August 2011. The current breadwinner of the household, Lauren Vanessa Klinck 15 employed but her

current earning 15 not sufficient to meet the {oint Anancial commitments,

SECTION 81(13(¢) - BOOKS Al RECORDS

The Insolvent was not required to keep books and recards In his parsonal capacity,

SECTION (B1)(1)d) : CONTRAVENTIONS AND OFFENCES

Based on the above, the Insolvent contravened certain provislans of the Act, in that:

1. They have falled to provide us with monthly Income and Expenditure Statements In terms of Section
23(4) of the Act.

SECTION 81(1 ; CES TO THE IN

There is nathing to report under this heading.
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SECTION 81(1)(f) : TRADING

There is nothing to report under this heading.

SECTION B1(1 [): LEGAL PROCEEDINGS

At this point In ttme of our Investigation into the affairs of the estate there does not appear to be any
legal actions, which were pending by or against the estate as at the date of sequestration, except for
normal debt recovery.

SECTION B1(1%h) : UNC CONTRA

To the best of our knowledge and belief there is nothing to report under this heading.

We have reported above on the administration of the estate to date and appropriate resolutions will be
submitted Lo this mesting to enable us to wind up the administration of the estate,

DIVIDEND PROSGE

As the amount due to the secured creditor is substantially higher than the proceeds of the szie of the
property there is no likelinood of & dividend to concyrrent creditars,

SIGNED at on this ....the day of JUNE 2013,
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LDR VAN DER MERWE r MALOWA

JOINT TRUSTEES










INSOLVENT ESTATE :GEORGE ROBERT AND LAUREN VANES LKL CK{“t
Insolvents™)
MASTER'S REFERE ER : G&O9Q/12
SECTION 811N ;TR NG

There is nathing to report under this heading.
SECTION 81(:  J.: LEGAL PROC JINGS
AY this point in time of our investigation into tt affalrs ges e there does not appear to be any
legal actions, which were pending by or agalnst the estste as at the date of sequestration, excent for
narimal debt recovery.

E N B81{1)h) : CON
To the best of our knowledge and bellef thera is nothing to report under this heading,

1M1 : FURTE L ADMINISTRATION

We have reported above on the administratlon of the estakte to date and appropriate resolutions will be
submitted to this meeting to enable us to wind up the administration of the estate,

DIVIEL.DPRQ I3

As the amount due to the secured creditor is substantally hlaher than the proceeds of the safe of the
property there is no likelihood of a dividend to concurrent creditors.

SIGNED at on this ....the day of JUNE 2013.
LDR VAN DER MERWE MM MALOWA

JOINT TRUSTEES




