SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

GENERAL INFORMATION
Liquidators: TW van den Heever
E Makhese
LDR van der Merwe
Date of Liquidation: 29 July 2014
Date of Final Appointment: 27 March 2015
Income Tax Number: 961742207

Vat Number 4440212761



SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

INDEX

AFFIDAVITS  (3)

RECONCILIATION STATEMENT

FREE RESIDUE

MASTERS FEE SCHEDULE Schedule A
INCOME TAX AND VAT SCHEDULE Schedule B

DISTRIBUTION ACCOUNT

CURRENT ACCOUNT 93 0052 3701 STATEMENTS: 18/11/2014-23/07/2016
CALL ACCOUNT 931 441 2231 STATEMENTS: 24/12/2015 - 24/07/2016
CLAIMS: 1 -33

VOUCHERS: Voucher No:
BANK CHARGES 1
ADVERTISING 2
ASSET INSURANCE 3
BOND OF SECURITY 4
BOOK DEBTS COLLECTED 5
BOOK DEBTS COLLECTED EXPENSES 6
ENQUIRY COSTS 7
LEGAL FEES 8
MOVABLE ASSET SOLD / REALISATION COSTS 9
POSTAGES AND PETTIES 10
ACCOUNTING FEES 11
STORAGE OF BOOKS AND RECORDS 12

ATTENDENCE FEES 13



SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20583/14
REGISTRATION NUMBER: 1996/017422/07
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

RECONCILIATION STATEMENT

BALANCE PER CURRENT ACCOUNT 9300 523 701 AS AT 23/07/2016
BALANCE PER CALL ACCOUNT 9314 412 231 AS AT 24/07/2016

PAYMENTS STILL TO BE MADE :

ADVERTISING COSTS

BOND OF SECURITY PREMIUM (PROVISION)
PERIOD 15/09/2014-2015 68,400.00
PERIOD 15/09/2016-2017 3,990.00

ENQUIRY COSTS (CHQS STILL TO BE PRESENTED)
POSTAGES & PETTIES

STORAGE OF BOOKS AND RECORDS
LIQUIDATORS FEES

FEES 96,500.07
VAT @ 14% 13,510.01
SUB TOTAL 110,010.08
LESS: ATTENDANCE FEES (1,200.00)|Veh 13
TOTAL 108,810.08

MASTER'S FEE

INCOME TAX TO BE PAID

VAT TO BE PAID / (COLLECTED)

AMOUNT CARRIED FORWARD TO NEXT ACCOUNT
PREFERENT AWARDS THIS ACCOUNT

75.00
72,390.00

400.00
450.00
285.00
108,810.08

4,875.00
2,737.99
21,818.20
263,927.70
263,927.70

433,990.73
305,705.94

739,696.67

739,696.67

739,696.67




SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCQUNT

RECEIPTS VCH NO: VAT AMOUNT
BOOK DEBTS COLLECTED 5 . 399,342.67
MOVABLE ASSETS SOLD 9 69,300.00  564,300.00
SUB TOTAL 69,300.00 ° 963,642.67
INTEREST 1 11,059.96
TOTAL 69,300.00  974,702.63
PAYMENTS ' VCH NO:
BANK CHARGES 1 24.56 200.00
ADVERTISING 2 139.64 1,374.60
ASSET INSURANCE 3 252.06 2,052.46
BOND OF SECURITY 4 9,380.00 76,380.00
BOOK DEBTS COLLECTED EXPENSES 6 . 9,849.75
ENQUIRY COSTS 7 - 1,602.26
LEGAL FEES 8 7,813.40 64,019.40
ASSETS SOLD - REALISATION COSTS 9 16,047.13  130,669.51
POSTAGES AND PETTIES 10 - 450.00
ACCOUNTING FEES 11 280.00 20,522.98
STORAGE OF BOOKS AND RECORDS 12 35.00 285.00
LIQUIDATORS' FEES SCHEDULE B 13,510.01 110,010.08
10% On 399,342.67 39,934.27
10% On 564,300.00 56,430.00
10% On 11,059.96 1,106.00
LESS:  14% 69,300.00 10% (970.20)
TOTAL EXCLUDING VAT 96,500.07
VAT@ 14% 13,510.01
TOTAL INCLUSIVE OF VAT 110,010.08
MASTERS FEES SCHEDULE A 4,875.00
INCOME TAX TO BE PAID SCHEDULE B 2,737.99
VAT TO BE PAID / (CLAIMED) SCHEDULE B 21,818.20 21,818.20
CARRIED FORWARD TO NEXT ACCOUNT 263,927.70
PREFERENT AWARDS THIS ACCOUNT 263,927.70

TOTAL 69,300.00 974,702.63




SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE A

MASTER'S FEES CALCULATION

ASSETS
THIS ACCOUNT FREE RESIDUE 974,702.63
TOTAL 974,702.63
LESS (15,000.00) = 100.00
TOTAL 959,702.63
R959,702.63  /5000.00 = 191 SETS@ R25.00 EACH 4,775.00

TOTAL 4,875.00



SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

VAT SCHEDULE
SCHEDULE B

VAT DUE TO RECEIVER OF REVENUE

OUTPUT INPUT NET
R R R

FREE RESIDUE 69,300.00  47,481.80 21,818.20
ENCUMBERED ASSETS - -
TOTAL VAT 69,300.00  47,481.80 21,818.20
LIQUIDATORS FEES: FEES VAT TOTAL
FREE RESIDUE 96,5600.07  13,510.01 110,010.08
ENCUMBERED ASSETS -
TOTAL FEES 96,500.07  13,510.01 110,010.08

INCOME TAX I.T.0.SECTION 25C OF THE INCOME TAX ACT ON INTEREST EARNED @ 28%

Interest received 11,059.96

TOTAL INCOME A 11,059.96
Less: Expenditure

Bank Charges less vat 175.44
Liquidator's Fee @ 10% 1,106.00
TOTAL EXPENSES B 1,281.44
Taxable Amount A-B 9,778.52
SARS

Provision for Taxation @ 28% 2,737.99
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SOUTH AFRICAN ROAD TESTING SERVICE (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20583/14

REGISTRATION NUMBER: 1996/017422/07

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

JOINT LIQUIDATOR'S AFFIDAVIT

I, the undersigned, LIEBENBERG DAWID RYK VAN DER MERWE,
Joint Liquidator of the above ESTATE declare herewith under oath, that the attached Account is a true and
correct report of my administration of this ESTATE to date hereof and that, to the best of my knowledge and

belief, all the assets have been realised, and accounted for, save and except for:

1) Further debtors to be collected.
2) Investigation to be completed

3) Constantia claims number 1,2 & 3 to be investigated under Sec 45(3) of the Insolvency Act.

LDR VAN DER MERWE
JOINT LIQUIDATOR

THUS SIGNED AND SWORN TO before me at QCC’C‘QTIC‘Vt ......................... on this ....... 2 day
of%jﬁwﬁ\c{_)’ ........... 2016 by the deponent who has acknowledged that he knows and understands the

contents of this Affidavit which was deposed to in accordance with the regulations governing the administration

of an oath as more fully set out in Government Gazette Notice No. R1258 dated 21 July 1972, as amended

Qk\\jbb\.\ ‘

COMMISSIONER (;)F OATHS

NGELENE PGOLE
GOMNF'?ISSlONER OF QATHS (?SA)
i.t.0. Section 5};{1) g;gng Ac

"~ g/1/8/2 Randbui
27-7th A\jfenue P/ L;ktown North 2193

f=3 sraepsanaii



