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TL STEWART CONS TRUCTION (PTY) LD (IN LIGUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT
- MASTERS REFERENCE :NUMBER G1490/09; -

Bank Reconciliafion
Date Bank Reconciliation IR] Voucher |[R] [R]
Income
Balance at Absa as at _ 2,837,991.61
Account number. 40-7462-6959 387,991.61
2069939428 900,000.00
RMB| 1.550,0600.00
Expenses to be paid R
Master's fees 21,300.00
Liquidator's fees: 414,549.46
Free Residue 243,211 .68
Encumbered Asset Account 1 18,031.16
Encumbered Asset Account 2 23,503.1¢9
Encumbered Asset Account 3 44 484.78
Encumbered Asset Account 4 18,031.16
Encumbered Asset Account 5 65,987.08
Encumbered Asset Account 6 9,917.14
Vat Thereon 50,983.27
LESS: Meeting Attendance -600.00] 9,10&13
South African Revenue Service 444 672.07
VAT 429,406.57
Income Tax 15,265.50
Awards:
Standard Bank -1,314.75
EA1-3CX2WD TLB 120,685.25
Less: Advance Award| -122,000.00 14
Nedbank G.00
EAZ2 - Erf 56 Bellairs Park Ext 9 510,776.93
Less: Advance Award - Attorneys pd directly] -510,776.83 29
Nedbank 6,179.23
EA3 - Various equipment 335,179.23
Less: Advance Award] -330,000.00 16
BMW Financial Services
EA4 - 2007 BMW320S 116,034.38 116,034.38
Less: Advance Award 0.00
BMW Financial Services -1,730.07
EAS - 2007 Opel Corsa 1.4 40,269.93
Less: Advance Award -42.000.00 17
Standard Bank -2,909.36
EAG - Caterpiltar 2268 Skid Steer 62,090.64
Less: Advance Award -65,000.00 15
I
Amount carried forward to Second Account 1,842,210.66
2,837,991.61 2,837,991.61
0.00
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TL STEWART CONSTRUCTION (PTY) LTD (IN LIQUIDATION}
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT. .
. MASTERS REFERENCE NUMBER G1490/08 -

Free Residue Account
Date Free Residue Account [R] Voucher |[R]
Income
Mazda 323 1 6,200.00
Debtor collected 2,440,987.01
4 Sight Development (Pty) Ltd} 1,050,000.00 2
Panamo Properties 152 (Pty) Ltd 589,473.68] 3
Debtor Coliected 91,00033] Bis1
Deposit Westgate 10,000.00{ Bis
___|Stragic Property 60,000.00 4
Zink 250,000.00 4
Stragic Property 80,000.00 4
Stragic Properly 90,000.00 4
Stragic Property 60,000.00 4
Zink 160,000.00 4
Deposit Clearwater 513.00
Sale of various motor vehicles 31 "'64,990.00
Various movable assets 5 13,851.00
Amount bif from EA2 33,655.49
Pro Rata Interest “c" 14,508.70
Expenses
Bank charges as per Schedule "B" “B" 812.30
Pro Rata Maslers Fees "D 12,707.73
Pro Rata Bond of security D" 51,009.91
Liquidators fees 277,261.31
10% on motor vehicle 620.00
10% on debtor collected 244 ,098.70
10% on various movable assets 1,385.10]
10% on interest earned 1,450.87]
Spendiff -4,343.00]
Adjusted Liquidator's fees 243,211.68
Vat Thereon 34,049.63
Computer backups 6 1,000.00
Advertising 1,982.91
Government Printer 81.17 10
| Govemment Printer 61.17
The Citizen 212.04 11
Beeld 166.78 12
Registered Mail 315.00 8
Registered Mail 186.75 9
Registered Mail 80.00 10
Courier 140.00 8
Courier 140.00] 8
Courier ___ 110.00}{ 8
Courier 130.00} 8
Courier 110.00} 8
Courier 110.00] 8
Courier 160.00] 8
! 344,774.16 2,574,192.21
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STEWART CONSTRUCTION-{PTY} LTD (IN LIQUIBATION)
RST LIQUIDATION AND DISTRIBUTION ACCO!
‘MASTERS REFERENCE NUMBER G1490/09.
Free Residue Account
Date Free Residue Account IRl Voucher |[R] IR
B Balanceb# 344774.16 2,574,192.21
Taxed Bill of cost 27 94,735.24
Realisation costs on movable assets 5 7,362.94
Realisation costs on mazda 323 18 4,159.86
Natis docs - Colt Bakkie & Tata 19 1,084.00
Lynette Visser 1,750.00 26 2,625.00
875.00 7

Plaza Invest 8,265.00

Storage 1,140.00 20

Storage 285.00] 4

Storage| 1,140.00] 22

Storage| 1,710.00] 23

Storage) 1,710.00] 24

Storage 1,140.00] 25

Storage 1,140.00
Post Liguidation Tax "C" &"E" 268,975.35
Amount carried forward to Second Account 1,842 210.66

2,574,192.21 2,574,192.21
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STEWART CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

IRST LIQUIDATION AND' DISTRIBUTION ACCOU
- MASTERS REFERENCE NUMBER G1490/09

Encumbered Asset Account 1

Dealmg with the proceeds of the sale of 3C x 2WD TLB subject to

f————

an instalment sale agreement with Standard Bank - CIalm No. 12
Encumbered Asset Account 1

R]

Voucher

]

IR

income

ICX2WD TLB

28

182,400.00

Pro Ratz Interest

ncn

1,047.65

Expenses

Pro Rata Masters Fees

917.60

Liquidators fees

20,5655.53

10% on motor vehicle

18,240.00

10% on interest eamed

104.76

Spendiff

313.60

Adjusted Liguidator's fees

18,031.18

Vat Thereon

2,524.36

Pro Rata Bond of security

IIDII

3,683.33

Reliasation Costs

28

19.978.50

Post Liquidation Tax

licll nEn

17,627.43

Award to Creditor 12

120,685.25

183,447.65

183,447.65|
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, ﬂAﬁTERS REFERENCE 'NUMBER G1490/09

Encumbered Asset Account 2
Dealing with the proceeds of the sale of an immovable properly known as Erf 56, BeBairs Park Ext 9
subject to a mortage bond id with Nedbank Limited - Clalm No. 20 _
Date {Encumbered Asset Account 2 [R] Voucher [R] [R]
Income
Erf 56, Bellairs Park Ext 9 29 685,000.00]
Occupational Rent 29 37,161.24
Pro Rata Interest 4147 .86
Expenses
Pro Rata Masters Fees ;'D“ 3.632.99
Liquidators fees 26,793.64
3% on immovable property 20,550.00
10% on occupationat rent 3,716.12
10% on interest earned 414.79
Spendiff - 1,177.72
Adjusted Liquidator's fees 23,503.18
Vat Thereon 3,200.45
Pro Rata Bond of security D" 14,683.12
Relisation Costs 59,520.00
_Agent's Commission 35,000.00 29
Metre Reading 136.80] 29
Replacement of Electricity Metre] 4,200.00] 29
Agent's fee to obtain rates clearance 2,100.00] 29
Rates paid 9,423.30 29
Home Ownersl 1679.18 29
tHome Owners] 1,400.00 29
Home Owners| 4,256.72 29
Bond cancellation costs 1,324.00 29
. |Post Liquidation Tax "C" & "E" 77,345.93
Award to Creditor 20 - Capital 465,314.85 510,776.93
Interest| 45 462.08
Amount carried forward to Free Residue 33,655.49
726,308.10 726,309.10
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TL STEWART“GONSTRUGTION APTY)LTDAIN UQUIDATIOH
- MASTERS REFERENCE NUMBER G1490/09
Encumnbered Asset Account 3
Dealing with the proceeds of the sale of various movable assets subject to
an instalment sale a reementwnh Nedbank Limited - CIalm No. 21 _
Date Encumbered Asset Account 3 [ Voucher |[R] R1

Income
Various equipment 30 450,000.00
Pro Rata Interest G- ." 2,564.66
Expenses
Pro Rata Masters Fees “D" 2,263.82
Liquidators fees : 50,712.65
10% on movable assets 45,000.00
10% on interest earned 258.47
Spendiff - 773.68
Adjusted Liquidator's fees 44,484.78
Vat Thereon 6,227 87
Pro Rata Bond of security "D" 9,087.17
Terra Consultans

Valuation fees 32 6,612.00
Post Liquidation Tax “C*"&"E" 48,729.78
Award fo Creditor 21 335,179.23

452,584.66 452,584.66
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TL STEHART CONSTRUCTION {PTY)LTD (IN LIQUIDATION)
' MASTERS REFERENCE NUMBER 61490!05 i
Encumbered Asset Account 4
Dealing with the proceeds of the sale of 2007 BMW 320D _subject to
| an instalment sale agreement wif with BMW Financial Services - Claim No. 24
Date Encumbered Asset Account 4 .[R] Voucher [[R] E[R]
Income
2007 BMW 320D 33 182,400.00
Pro Rata Interest “c" ) 1.047.65
Expenses ]
Pro Rata Masters Fees D" 917.60
Liquidators fees 20,555.53
10% on motor vehicle 18,240.00
10% on interest earned 104.76
Spendiff - 313.60
Adjusted Liquidator's fees 18,031.16
Vat Thereon 2,524.36
Pro Rata Bond of security D" 3,683.33
Realisation cost 33 25,280.49
Post Liquidation Tax “C" & "E" 16,976.31
Award to Creditor 24 116,034.38
183,447.65 183.447.65
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msvans REFERENCE ﬁuuBER G1490/09-

Encumbered Asset Account 5

Dealing with the proceeds of the sale of 2007 Opel Corsa 1.4 subject to

an instalment sale agreement liih BMW Financial Services - Claim No. 25

Date Encumbered Asset Account 5 IR] Voucher |[R] R}
Income
2007 Opel Corsa 1.4 34 70,680.00
Pro Rata Interest “c" 405.96
Expenses
Pro Rata Masters Fees D" 3565.57
Liquidators fees 7,965.27
10% on motor vehicle 7.068.00
10% on interest earmned 40.60
Spendiff - 121.52
Adjusted Liguidator's fees 6,987.08
Vat Thereon 978.19
Pro Rata Bond of security b 1,427.29
Natis documents 19 542.00
Auction costs 34 14,604.66
Post Liquidation Tax “C" & “"E" 5,921.25
Award to Creditor 25 40,269.93
71,085.96 71,085.96
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i ‘IIRSTERS REFERENCE NUMBER G1490/09
Encumbered Asset Account 8
Dealing with the proceeds of the sale of (-:aterpl-l-lar 2268 Skid Steer subject to
[ an instaiment sale agreement with Standard Bank of South Africa - Claim No. 41
Date  |Encumbered Asset Account 6 [R] Voucher [R] [R]
income
Caterpillar 2268 Skid Steer 35 100,320.00
Pro Rata Interest : “c" 576.21
Expenses
Pro Rata Masters Fees "D" 504.68
Liquidators fees 11,305.54
10% on sale of movable asset 10,032.00
10% on interest earned 57.62
Spendiff - 172.48
Adjusted Liquidator's fees 9.917.14
Vat Thereon 1,388.40
Pro Rata Bond of security D" 2,025.83
Post Liquidation Tax "C" & "E" 9,095.01
Realisation costs 35 15,874.50
Award to Creditor 41 62,090.64
| 100,896.21 100,896.21
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TL STEWART CONSTRUCTION (PTY) LTD (IN LIQUIDATION).
QUIDATION AND DISTRIBUTION ACCOU
- MASTERS REFERENCE NIUMBER G14%0/0%
Schedule "A"
Date Scheduile "A" Rl Voucher |[R] {R]
Realizations
Free Residue 2,526,028.01
Encumbered Asset Account 1 182,400.00
Encumbered Asset Account 2 722,161.24
Encumbered Asset Account 3 450,000.00
Encumbered Asset Account 4 182,400.00
Encumbered Asset Account 5 70,680.00
Encumbered Asset Account 6 100,320.00
Interest Eamed @ Schedule"B” 24,318.69
4,258,307.94
Master's fees
On first 15,000.00 100.00
On balance| 4,243,307.94 21,200.00
21,300.00
Park Brokers
Bond of security 36 42,750.00
Period 20/07/09 to 19/07/2010
Period 20/07/10 to 18/07/2011 37 42 750.00
£5,500.00
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‘STEWART CONSTRUCTIQN {PTY} LTD (IN UQUIDAT!ON
s HMRS REFERENCE HUMBER G1490IB9

Schedule "B"
Stmtnr  |Schedule *B" - Rl Voucher ([R]
. I
ABSA Bank - Tinterest Bank charges
Cheques Call Cheques Call
1 September 2009 - - 19.00
2 October 2009 403.10 32.52
3 November 2009 165.65 37.50
4 December 2009 753.23 40.00
5 January 2010 2,764.64 3750
6 February 2010 2,210.54 57.20
7 March 2010 3.562.24 39.20
8 April 2010 8,061.87 B83.84
9 May 2010 2,370.68 68.44
10 June 2010 675.21 39.20
11 July 2010 606.69 39.20
12 August 2010 394.80 39.20
13 September 2010 337.41 39.20
14 October 2010 167.50 39.20
15 November 2010 111.67 39.20
16 December 2010 274.18 39.20
Printout [January 2011 503.07 39.20
Printout |February 2011 502.39 41.75
Printout |March 2011 453.82 41.75
Sub total 24,318.69 - 812.30 0.00
TOTAL 24,318.69 812.30
Page 11



TEWART CONSTRUCTION (PTY)-.LTD{IN LIQUIDAT!
FIRST LIQUIDATION AND DISTRIBUTION ACCOL
" ‘MASTERS REFERENCE NUMBER G1490/09

Schedule "C"

Date Schedule "C" [R] Voucher |[[R]
Apportionment [Total interest | Income Tax
Free Residue 2.526,028.01 14,508.70 9107.50
Encumbered asset #1 182,400.00 1,047.65 657.64
Encumbered asset #2 722.161.24 4 147.86 2,603.73
Encumbered asset #3 450,000.00 2,584.66 1,622.46
Encumbered asset #4 182,400.00 1,047.65 657.64
Encumbered asset #5 70,680.00 405.96 254.83
Encumbered asset #6 100,320.00 576.21 361.70

TOTAL | 4,233,989.25 | 24,318.69 15,265.50
Schedule D™ -
Apportionment Total Bond Master's fees
Free Residue 2.540,536.71 | 51,000.91 12,707.73
Encumbered asset #1 183,447.65 3,683.33 917.60
Encumbered asset #2 726,309.10 14,683.12 3,632.99
Encumbered asset #3 452,584.66 8,087.17 2,263.82
Encumbered asset #4 183,447.65 3,683.33 917.60
Encumbered asset #5 71,085.96 1,427.29 355.57
Encumbered asset #6 100,896.21 2,025.83 504.68

TOTAL | 4,258,307.94 | 85,500.00 21,300.00
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Schedule "E”

Post Liquidation Income Tax

Interest Accrued 24,318.69
Qccupational Rent 37,161.24
: 61,479.93
Less:
Liquidator's Fee @ 10% 6,147.99
Bank Charges 812.30 6,960.29
54,519.64
Post Liguidation Income Tax @ 28% 15,265.50
|Account | Proceeds Amount Output Input Amount
Free Residue:
Sale of motor vehicle 6,200.00 761.40
Debtors collected 2,440 987 01 | 299,770.33
Sale of various motor vehicles 64,990.00 7,981.23
Vaious movable asseis 13,851.00 1,701.00
Bank Charges|- 12.30 - 1.61
Bond of Security|- 51,009.91 - 6,264.37
Liquidator's fees |- 277,261.31 - 34,049.63
Aeon Computers |- 1,000.00 -
Advertising etc|- 1,982.91 - 53.03
Taxed Bill of Cost|- 94,735.24 - 7,414.36
Realisation cost on movable assets|- 7,362.94 - 8904.22
Realisation cost on Mazda 323|- 4,159.86 - 51086
Dupliicate Natis documents;- 1,084.00 - 133.12
Lynette Visser 2,625.00 -
Plaza Invest| - 8,265.00 - 1,015.00
2.081,779.54 | 310,213.97 |- 50,346.12 | 259,867.85
Encumbered Asset Account 1
Sale of movable asset 182,400.00 | 22,400.00
Liquidator's fees|- 20,555.53 - 2,524.36
Bond of Security|- 3,683.33 - 452.34
Realisation Cost|- 19,978.50 : - 2,453.50

3678564 | 2240000 |- 5.430.20 | 16,969.80

Encumbered Asset Account 2
Sale of immovable property 685,000.00 | 84,122.81
Liquidator's fees|- 26,793.64 - 3,290.45
Bond of Security|- 14,583.12 - 1,790.91
Realisation costs |- 59,520.00 - 429825

584,103.24 | 84,122.81 9,379.60 74,743.20 |

L}
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Encumbered Asset Account 3

Sale of movable assets 450,000.00 | 55,263.16
Liquidator's fees |- 50,712.65 6,227.87
Bond of Security |- 9,087.17 1,115.97
Valuation Fees |- 6,612.00 812.00
383,588.17 | 55,263.16 8,1155.84 47,107.32
Encumbered Asset Account 4
Sale of motor vehicle 182,400.00 | 22,400.00
Liquidator's fees|- 20,555.53 2,524.36
Bond of Security|- 3,683.33 452,34
Realisation costs|- 25,280.49 3,104.62
132,880.65 | 22,400.00 6,081.32 16,318.68
Encumbered Asset Account 5
Sale of motor vehicle 70,680.00 8,680.00
Liquidator's fees!- 7,965.27 978.19
Bond of Security|- 1,427.29 175.28
Natis documents|- 542.00 66.56
Auction costs - 14,604.66 1,793.55
46,14078 8,680.00 3,013.59 5,666.41 |
Encumbered Asset Account 6
Sale of movable asset 100,320.00 | 12,320.00
Liquidator's fees!- 11,305.54 1,388.40
Bond of Security;- 2,025.83 248.79
Realisation cost|- 15,874.50 1,949.50
71,11413 | 12,320.00 3.586.69 8,733.31
TOTAL AMOUNT VAT PAYABLE / REFUND 429,406.57
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LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act™)

|, the undersigned,

LIEBENBERG DAVID WYK VAN DER MERWE

the liquidator of the close corporation, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of the close corporation to date hereof and the debts collected
until this account are comectly reflected. :

1 hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and swom before me at ROODEPOORT on the 7 day of
EL&L__ 2011, the regulations contained in the Govemment Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

Full names: ANGELENE 2OOLE
Business Address: COMMIGEIONER OF opTHS (REA)
Office: £ eE Rantien

Z71-Tth Avenus Paskiown Morth 2193

et . .
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LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (the Act”)

t, the undersigned,

LEBOGANG MORAKE

the liquidator of the close comoration, do hereby make cath and say that the aforegoing contains & fult
and true account of my administration of the close corporation to date hereof and the debts collectad
untit this account are correctly reflected.

{ hereby certify that the Deponent has acknowiedged that he knows and understands the

contents of this affidavit, which was signed and swom before me at ROODEPOORT on the [l day of
__APE (L. 2011, the regulations contained in the Government Notice No R 1258 of 21 July 1572,
as amended, and the Govemment Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

Busmessﬁd"'ess LINDELWA MB

Office: ANJWA

PRACTISING ATTORNDY
COMMISSIONTE OF (20T 10 % OHicion

Bpth FIOWOR SAal 150 DING
CNR STHOEMAN & ANDRHS SIRTEIS
PRETOREA D012

TEL: {012) 322 4660



