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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

Bank Reconciliation

Date [= Y P = PAPR [EP Py (=31 AR s bl [R]
Income !
ABSA Bank account

Account number: 4080940721 821,428.92] 01/07/15 | 821,428.92
Expenses to be paid
Master's fees 9,450.00
Liquidator's fees: 213,087.16
| Free Residue 56,653.65
Encumbered Asset Account 1 12,230.04
Encumbered Asset Account 2 20,779.40
Encumbered Asset Account 3 13,852.93
Encumbered Asset Account 4 4,617.6°
Encumbered Asset Account 5 6,926.4'
Encumbered Asset Account 6 17,610.16
. Encumbered Asset Account 7 4,930.85
Encumbered Asset Account 8 4,848.53
: Encumbered Asset Account 9 8,074.56
i Encumbered Asset Account 10 14,088.13
i Encumbered Asset Account 11 7,631.07
! Encumbered Asset Account 12 14,675.14 i
Vat thereon 26,168.60
Provisions for advertising 243.60 |
I !
Provision for bank charges i 1,500.00 '
[ :
| | '
Bond of Security X | 7,638.00 |
‘ r |
South African Revenue Services | ! .
Post Liquidation Income Tax R ) 12,114.89
Post Liquidation VAT 74,143.43 22,572.72
LESS: Paid 11/12/12 ag 710 4R i
!
Awards:
Standard Bank (Crs12) 94,884.68 4,884.68
Less: advance dividend -90,000.00 11
Standard Bank (Crs1) ANRITES 99,047.63
Standard Bank (Crs3) 66,031.75 6,031.75
-60,000.00 10
Standard Bank (Crs3) 22,010.58 2,010.58
Less: advance dividend 2n Ann nn 14
Standard Bank (Crs4) T iy _3,015.88
Less: advance dividend -30,000.00 16
,Standard Bank (Crs5) 82,245.69 7,245.69
\ Less: advance dividend -75,000.00 8
Wesbank Bank (Crs13) 23,028.79 3,028.79
Less: advance dividend -20,000.00 6
Standard Bank (Crs8) 23,111.11 3,111.11 B
Less: advance dividend -20,000.00 9
Standard Bank (Crs9) 38,116.07 3,116.07
Less: advance dividend -35,000.00 13
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MASTER'S REFERENCE NUMBER: G165/13

GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

Standard Bank (Crs10) 65,796.55 5,796.55
Less: advance dividend &nann 00 12
ABSA Bank (Crs 14) X 29,995.29
Standard Bank (Crs6) 40,611.29 | 40,611.29
Preferent Award
Section 98A 392,072.68 392,072.68
821,428.93 821,428.972
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S P=FERENCE NUMBER: G165/13

Free Residue Account

Date Free Residue Account [R] Voucher [R] [R]
Income
Cash sales 267.50 Bis 168,306.5¢
182 039 09 Bls
Sale of movable assets 4 365,500.05
Sale of two motor vehicles 1 22,800.0(¢
|Pro rata interest | "B" 16,605.8¢
r l
|Amount b/f from EA 11 | 25,539.4¢
| |
lAmount b/f from EA 12 28,998.1°
Expenses
56,653.65
Liquidator's Fees ' .
10% on cash sales 16,830.66
10% on sale of assets 36,550.01
10% on sale of motor vehicles 2,280.00
- 10% on interest 1,660.59
Spendiff -667.60
Adjusted Liquidator's fee 56,653.65
Vat thereon ) I 7,931.51
i
Pro Rata Master's fees | | "c" 2,867.75
Pro Rata Bond of security "c" 9,271.48
Bank Charges "D" 3,559.82
I
"Admin expenses: 2,355.78
Die Beeld 228.00 20
Die Beeld 228.00 19
The Citizen 284.00 19
The Citizen 284.00 21
Registered Mail 45.00 19
Government Gazette 73.00 19 i
Government Gazette 73.00 19 |
Government Gazette 73.00 19 I
CPIC copies of documents 175.00 19 |
Delivery costs 180.75 19
Delivery costs 126.52 19
Delivery costs 500.00 7 |
Interest on loan ar &1 19 i
Realisation costs , 125,527.99
Commission 36,550.00 "c" |
' Costs 86,697.99 "c"
Commission 2,280.00 1
|
Plaza Invest 1,140.00
~J6.00 2
114.00 22
114.00 25
228.00 23
228.00 24
Post Liquidation Income Tax ) "E" 3,607.93
Post Liquidation VAT “E" 22.517.87
Provisions for advertising this account 243.60
Amount available for distribution 392,072.68
! i 627,750.06 627,750.06
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

|
Encumbered Asset Account 1 !
) \
vy et e vvenee v e o wollECted
subject to a cession of book debts in fav~- ~~ Ce~md~=4Pank, creditor number 12
Date Encumbered Asset Account No 1 [R] Voucher [R] R]
Income
Debtors collected 118,757.40
Mrng 165/ 12,245.74 17
St John's Collegt 7,668.28 17
[ Cederpark Hote 5,384.90 17
| Ukweza Holding: 25,258.31 17
E First Midran, 308.14 17 \
f Fergy Compasel 14,812.45 15 '
| Sandton Lodg: 4,540.49 15
! Protea Hatfie., 602.60 15
' Komatsu SA! 3,024.40 15
! Sandton Lodg: 860.83 15
! Tsebo Tsafrici 934.80 15
Compass Fergy 2,790.84 15
Ukweza Holdings 6,344.87 15
| Emperors Palace 33,980.75 17
'Interest Earned : "B" 3,543.02
!
|Expenses
| |
Pro Rata Master's fees "c" 630.12
[Trustees Fees 12,230.04
10% on Debtors collected 11,8100
10% on interes* 354.30
Spendif ___0.00
Adjusted Liquidator's fer 12,230.04
I
Vat thereon 1,712.21
Pro Rata Bond of security "c" 2,037.18
Debtor collection fee 13,5638.35
Gleneagles Debt Management 9,672.46 17
3,865.89 15
Post Liquidation Income Tax "E" 892.84
Post Liquidation VAT "E" - 3,624.99
Award to secured creditor No. 12 94,884.68
E | 122,300.42 122,300.42
| -
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

imbered Asset Account 2

~@aluuy «ith fi uwu2eds of the sale of Servo Dr,

iven | .vw Nrapping Mac.uuc

subject to an installme =* =~'~ -=---=--*--jth Standard Bank Creditor number 1
Date Encumbered Asset Account No 2 [R] Voucher [R] [R]
Income
Servo Driven Flow Wrapping Machine 4 205,200.00
Interest Earned "B" 6,121.96
Expenses
Master's fees per Schedule "c" 1,057.23
Trustees Fees 20,779.40
10% on Realization 20,520.00
10% on interest 612.20
Spendiff -352.80
Adjusted Liquidator's fee nnTTeAn |
Vat thereon 2,909.12
Realisation costs 69,194.21 |
Commission 20,520.00 "c" '
Costs 48,674.21 c"
Bond of security per Schedule "c" 3,418.05 |
Post Liquidation Income Tax "E" 1,542.73 |
Post Liquidation VAT "E” 13,373.59
Award to secured creditor No. 1 99,047.63 '

11,321.06 T 217,321.96 |
1

Page 5



GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

Encumbered Asset Account 3

Dealing with the proceeds of the sale of HP-460V Ho.......al Thermal Printer

subject to an installment sale agreement with Standard Bank Creditc- =~~~ 2

Date Encumbered A=cn~t A~~nvqt No 3 [R] Voucher R] IR]
Income
HP-460V Horizontal Thermal Printer \ 4 136,800.00
! {
{Interest Earned ) "B" 4,081.30
Expenses
Master's fees per Schedule "c" 704.82
Trustees Fees 13,852.93
10% on Realization 13,680.00 .
10% on interest 408.13
Spendiff -235.20
Adjusted Liquidator's fee 13,852.93
Vat thereon 1,939.41
Realisation costs 46,129.48 |
Commission 13,680.00 "c" !
Costs 32,449.48 "cr -
}
Bond of security per Schedule "c" 2,278.70 |
i |
Post Liquidation Income Tax "E" 1,028.49
[Post Liquidation VAT "E" 8,915.73
{Award to secured creditor No. 2 66,031.75
T 140,881.30 140,881.30
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GAINS FOOD CC (iN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S PEEERPENCE MIMBER: G165/13

Encumbered Asset Account 4

Dealing with the proceeds of the sale of 2007 Ford Bantam 1.6 XLT

subject to an installment sale agreement with Standard Bank Creditor number 3

|
Date Encumbered Asset Account No 4 [P T Tngpa- [R] IR]

Income
2007 Ford Bantam 1,6 XLT 4 45,600.00
Interest Earned "B" 1,360.43
Expenses |
i
Master's fees per Schedule | "c" 234,94
I
Trustees Fees 461764
10% on Realization 4,560.00
10% on interest 136.04
Spendiff] -78.40 [
Adjusted Liguidator's fee 4617.64 '
|
Vat thereon 646.47 |
| j
Realisation costs I 15,376.49 |
Commission 4,560.00 "c" |
Costs 10,816.49]  “"C" '
‘ i
Bond of security per Schedule ' "c" 759.57 '
Post Liquidation Income Tax "E" 342.83 |
jPost Liquidation VAT “E" 2,971.91 |
1 1 ]
{Award to secured creditor No. 3~ ’ 22,010.58 i
! i
| | 46,960.43 46,960.43
i i
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

Encumbered Asset Account §
|
Dealing with the proceeds of the sale of 2006 Huyndai 3.5T HD72
subject to an installment sale agreement with Standard Bank Creditor number 4
| |
Date Encumbered Asset Account No = ! P T Nf~rvcher [R] R]
Income
2006 Hyudai 3.5T HD72 4 68,400.00
Interest Earned “B" 2,040.65
Expenses
Master's fees per Schedule "c” 352.41
Trustees Fees 6,926.47
10% on Realization 6,840.00
10% on interest 204.07
| Spendiff -117.60
P Adjusted Liquidator's fee 6,977 47
Vat thereon 969.71
Realisation costs 23,064.74
Commission 6,840.00 "c"
Costs 16,224.74 “c"
i
Bond of security per Schedule "c" ' 1,139.35
I .
Post Liquidation Income Tax ! "E" ] 514.24
1 l
Post Liquidation VAT ) “E" | 4,457 .86
i
1
Award to secured creditor No. 4 | 33,015.88
70,440.65 70,440.65
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GAINS FOOD CC ({IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

|Encumbered Asset Account 6

Deali..; wreus viie prvvvvne vi wev waee s Grossant Machine

]

=~kizct to an instaliment sale agreemer® -~ %~~~ Bank Creditor number 5

|

| :
Encumbered Asset Account No 6 |

Date IRl | Voucher Ri R]
Income
Crossant machine 4 171,000.00
Interest Earned "B" 5,101.63
I
Expenses .
i
Master's fees per Schedule "c" 881.03
Trustees Fees 17,610.16
10% on Realization 17,100.00
10% on interest £an g
Spendiff w0
Adjusted Liguidator's fee T7EIn A
Vatthereon 2,465.42
Realisation costs 57,661.84
Commission 17,100.00 "c"
Costs 40,561.84 "c"
Bond of security per Schedule "c" 2,848.37
[Post Liquidation Income Tax "E" 1,285.61
Post Liquidation VAT I "E" 11,103.50
'\
Award to secured creditor No. 5 ! 8224569 |
‘ .. T 3

Page 9




GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

Encumbered Asset Account 7

At FEASIE M R M WMV M W RIIW WL W s b

. diger 1T 2500D YTHGE

2
subject to an instaliment sale agreemen* *-*%

esbank Credi

tor number 13

Date Encumbered Asset Account No 7 [R] Voucher [R] R
Income
2007 Ford Ranger 1T 2500 YTH 6 4 47,880.00
Interest Earned "B" 1,428.46
Expenses
Master's fees per Schedule "Cc" 246.69
!
[Trustees Fees 4,930.85
| 10% on Realization 4,788.00
! 10% on interest 142.85
i Spendiff 0.00
| Adjusted Liquidator's fee A4 02nar
Vat thereon 690.32
Realisation costs 16,145.32
Commission 4,788.00 "c"
Costs 11,357.32 "c"

Bond of security per Schedule "c" 797.54
Post Liquidation Income Tax "E" 359.97

l
Post Liquidation VAT | "E" 3,108.98

!
Award to secured creditor No. 13 : 23,028.79

!

| ..T308.45 |

|
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GAINS FOOD CC (IN LIQUIDATION})
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/~

Encumbered Asset Account 8
Dealing with the proceeds of the sale of 2007 Ford Ranger 1T 2500D YTH6
subject to an installment sale agreement with Standard Bank Creditor number 8
Date Encumbered Asset Account No 8 [R] Voucher rer [R]
Income
2007 Ford Ranger 1T 2500 YTH 6 4 47,880.00
Interest Earned "B" ’ 1,428.46
i
Expenses
I
1
Master's fees per Schedule "c" . 246.69
|
Trustees Fees ; 4,848.53
10% on Realization,, - uu.UU !
10% on interest| 142.85 '
Spendiff -82.32
Adjusted Liquidator's fee 4,848.53
Vat thereon 678.79
Realisation costs 16,145.32
Commission 4,788.00 "c"
Costs TAPET 3 "c
Bond of security per Schedule "c" 797.54
Post Liquidation Income Tax "E" 359.97
Post Liquidation VAT “E" 3,120.50
Award to secured credifor No. 8 23,111.11
|
| 49,308.46 4550846 |
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

Encumbered Asset Account 9

Dealing with the Procicac «. viv cvie vr vaivse s < s

..otary ovens

subject to an installment sale agreement with Standarc =~ ~~~-~**~r number 9

Date Encumbered Asset Account No 9 [R] . Voucher IR] [R]
|
Income |
l
Various Mac Adams Rotary Ovens | 4 79,100.00
|
Interest Earned i "B" 2,359.88
Expenses |
Master's fees per Schedule ! "c" 407.54 |
l
Trustees Fees 8,074.56
10% on Realization 7,910.00
10% on interest 235.99
I Spendiff] -71.42
| Adjusted Liquidator's fee 2 nN74 Fe
!
|Vat thereon 1,130.44
| H
;Realisation costs i 26,672.82
| Commissiol 7,910.00 "c"
. Cost: 18,762.82 "c" i
1
| '
'Bond of security per Schedule | "c" 1,317.58
T ¥
o \
Post Liquidation Income Tax | "E" i 594.69
‘ :
Post Liquidation VAT ] “E" | 5,146.18
Award to secured creditor No. 9 ! 38,116.07
i .T,455.8%
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

_|Encumbered Asset Account 10

Dealing with the proceeds of the sale of Dol

subject to an insta"—~~* ~~'e agreement with Standard Bank Creditor ni*~*~~ 10

|

Date Encumbered Asset Account No 10 | J 153 Voucher R} | [R]
!
Income !
i
Double Stainless Proofers | 4 136,800.00
Interest Earned "B" 4,081.30
Expenses
Master's fees per Schedule "C" 704.82
|
Trustees Fees 14,088.13 |
i 10% on Realization 13,680.00
| 10% on interest 408.13
! Spendiff ~0.00
! Adjusted Liquidator's fee 14 nag 13
i
Vat thereon 1,972.34
Realisation costs 46,129.48 T
Commission 13,680.00 "c"
Costs 32,449.48 "c"
Bond of security per Schedule "c" 2,278.70
Post Liquidation Income Tax "E” 1,028.49
Post Liquidation VAT "E" 8,882.80 |
Award to secured creditor No. 10 | 65,796.55
I
: 40,8512 . A0,557.30 |

1
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GAINS FOOD CC (IN LIQUIDATION)

FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

]

Encumbered Asset Account 11

Deanué wiui wie proceeds of the sale of Flow Pack machnine

suthinat tn an incinllmant ~~|g agreement with ABSA Bank Creditor number 14

Date Encumbered Asset Account No 11 ey ' Voucher IR] [R]
Income
Flow Pack Machine 4 74,100.00
Interest Earned "B"” 2,210.71
Expenses
Master's fees per Schedule "C" 381.78 |
|
Trustees Fees 7,631.07
10% on Realizatiot
10% on interes
Spendil
Adjusted Liguidator's fee 7,631.07
Vat thereon 1,068.35
Realisation costs 24,986.80
Commission 7,410.0( "c"
Costs 17,576 © T "c"
Bond of security per Schedule "C" 1,234.29
Post Liquidation Income Tax "E" 557.10
Post Liquidation VAT "E" - 15,083.41
Award to secured creditor No. 14 29,995.29
Amount carried forward to Free Residue [ 25,539.44
{
76,310.71 76,310.71
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

Encumbered Asset Account 12
I B LAREANLY EEAREE MIIW i W MMM WS MIEN WRARM We 3 P EEEILA § A F VMR TSI WM LI el Y eNa
subject to an installment sale agreement with Standard Bank Creditor number =
| | i
Date Encumbered Asset Account No 12 [R] |  Voucher [R] [R]
|
Income |
|
Trima-K2 Automatic Dough Divid i 4 142,500.00
I
Interest Earned : "B" 4,251.36
Expenses ;
Master's fees per Schedule i ' "c" 73419
l |
Trustees Fees 14,675.14
10% on Realization 14,250.00
10% on interest 425.14
Spendiff| 0.00
Adjusted Liquidator's fee 14,675 14
Vat thereon i 2,054.52
L |
'Realisation costs 48,051.54
i Commission 14,250.00 "c"
. Costs 33,801.54 "c"
i
{
Bond of security per Schedule | "c" 2,373.64
Post Liquidation Income Tax ; "E" -
i
Post Liquidation VAT | "E" 9,252 .91
Award to secured creditor No. 6 ) 40,611.29
Amount carried forward to Free Residue : 28,998.13
: :
; .46,751.36 146,751.36
1
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

SCHEDULE "A”

| i
Date Schedule "A" [R] I Voucher IR] : IR]
Realizations : |
Free Residue | 556,606.64
Encumbered Asset Account No 1: 118,757.40
Encumbered Asset Account No. 2 205,200.00
Encumbered Asset Account No. 3 136,800.00
Encumbered Asset Account No. 4 | 45,600.00
Encumbered Asset Account No. 5 i ! 68,400.00
Encumbered Asset Account No. 6 E | 171,000.00
Encumbered Asset Account No. 7 | 5 47,880.00
Encumbered Asset Account No. 8 E 47,880.00
Encumbered Asset Account No. 9 79,100.00
Encumbered Asset Account No. 10 | 136,800.00
;Encumbered Asset Account No. 11 74,100.00
Encumbered Asset Account No. 12 142,500.00
Interest earned 54,615.01
1,885,239.05
Master's fees
On first 15,000.00 100.00 )
On balance| 1,870,239.05 9,350.00 i
9,450.00
Park Brokers
Bond of security : |
1st Premium |
Period: '04/04/13 - 04/04/14 | | 18 7,638.00
Renewal Premium i r
Period: '04/04/14 - 04/04/15 | ! 5 7,638.00
Renewal Premium l
Period: '04/04/15 - 04/04/16 ! 7,638.00
Period: '04/04/16 - 04/04/17 : 7,638.00
| 30,552.00

|
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GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

SCHEDULE "B" 4
APPORTIONMENT OF ",\l TEREST
GROSS INTEREST
REALISATIONS
Free Residue 556,606.64 16,605.85
Encumbered Asset Account No. 1 118,757.40 3,543.02
Encumbered Asset Account No. 2 205,200.00 6,121.96
Encumbered Asset Account No. 3 136,800.00 4,081.30
Encumbered Asset Account No. 4 45,600.00 1,360.43
|Encumbered Asset Account No. 5 68,400.00 2,040.65
;Encumbered Asset Account No. 6 171,000.00 5,101.63
iEncumbered Asset Account No. 7 47,880.00 % 1,428.46
Encumbered Asset Account No. 8 47,880.00 1,428.46
Encumbered Asset Account No. 9 79,100.00 2,359.88
Encumbered Asset Account No. 10 136,800.00 . 4,081.30
Encumbered Asset Account No. 11 74,100.00 | : 2,210.71
Encumbered Asset Account No. 12 | 142,500.00 | ! 4,251.36
i 1,830,624.04 : l 54,615.01
|

Page 17




GAINS FOOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
MA=T=R'S REFERENCE NUMBER: G165/13

SCHEDULE "C"l
APPORTIONMENT OF SECURITY BOND PREMIUMS & MASTERS FEES |
GROSS SECURITY MASTER'S !
REALISATIONS BOND FEES !
VCH 3
Free Residue 556,606.64 9,271.48 2,867.75
Encumbered Asset Account No. 1 122,300.42 | 2,037.18 630.12
Encumbered Asset Account No. 2 205,200.00 3,418.05 1,057.23
Encumbered Asset Account No. 3 136,800.00 2,278.70 I 704.82
Encumbered Asset Account No. 4 1 45,600.00 759.57 234.94
Encumbered Asset Account No. 5 : 68,400.00 1,139.35 352.41
Encumbered Asset Account No. 6 l 171,000.00 2,848.37 881.03 :
\Encumbered Asset Account No. 7 47,880.00 797.54 246.69
|Encumbered Asset Account No. 8 47,880.00 797.54 246.69
Encumbered Asset Account No. 9 79,100.00 ‘ 1,317.58 407.54
{Encumbered Asset Account No. 10 136,800.00 } 2,278.70 704.82
Encumbered Asset Account No. 11 74,100.00 ] 1,234.29 | 381.78
‘Encumbered Asset Account No. 12 142,500.00 ; 2,373.64 : 734.19
1,834,167.06 30,552.00 -, 450 N0
APPORTIONMENT OF AUCTION COSTS
GROSS AUCTION AUCTION |
REALISATIONS COMM COSTS
VCH 4 ;
Free Residue 365,500.05 36,550.00 86,697.99 ‘
Encumbered Asset Account No. 2 . 205,200.00 | 20,520.00 48,674.21
Encumbered Asset Account No. 3 2 136,800.00 13,680.00 32,449.48
Encumbered Asset Account No. 4 ! 45,600.00 4,560.00 10,816.49
Encumbered Asset Account No. 5 [ 68,400.00 6,840.00 16,224.74
Encumbered Asset Account No. 6 171,000.00 1 17,100.00 40,561.84
Encumbered Asset Account No. 7 47,880.00 ‘ 4,788.00 11,357.32
Encumbered Asset Account No. 8 47,880.00 :  4,788.00 11,357.32
Encumbered Asset Account No. @ 79,100.00 I 7,910.00 18,762.82
Encumbered Asset Account No. 10 136,800.00 - 13,680.00 32,449.48 1
Encumbered Asset Account No. 11 74,100.00 E 7,410.00 17,576.80 ‘
Encumbered Asset Account No. 12 142,500.00 14,250.00 33,801.54
1,520,760.05 | 152,076.0- -60,730.02 |
[
)
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GAINS FOOD CC (IN LIQUIDATION})

FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G165/13

| | 1 |
SCHEDULE "D"
Statement Dat. Interest Earned Bank Cha
No

1 May 2013 ' 0.00 80.90
2 June 2013 ! 0.18 76.01
3 July 2013 ‘ 0.12 75.50
4 August 2013 9.31 75.72
5 September 2013 500.83 97.71
6 October 2013 933.93 101.73
7 November 2013 | 440.04 , 23.50
8 December 2013 | 3,327.40 ' 75.50
9 January 2014 . 2,542.77 ) 75.50
10 February 2014 2,151.64 | 53.00
11 March 2014 ‘ 2,545.36 53.00
12 April 2014 2,153.80 14.00
13 May 2014 | 2,429.23 81.75
14 June 2014 2,552.53 81.75
15 July 2014 2,476.82 81.75

16 August 2014 2,643.85 81.75

17 September 2014 2,745.89 81.75 '
18 October 2014 2,665.70 81.75
19 November 2014 2,763.04 81.75
20 December 2014 2,682.29 81.75
21 January 2015 2,779.84 81.75
22 February 2015 2,789.00 87.00
23 March 2015 2,527.39 87.00
24 April 2015 2,781.36 87.00
25 May 2015 2,699.69 87.00
26 June 2015 2,780.98 87.00
27 July 2015 2,692.02 87.00
1,500.00
Total 54,615.01 3,559.82
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GAINS | vuw v (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION and DISTRIBUTION ACCOUNT
raeTEe'S REFERENCE NUMBER: G165/13

|
SCHEDULE "E" - TAX SCHEDULE |
{
e =
Account r s Output | Input Vat
Free Residue
Cash sales 168,306.59 -
Sale of movable assets 365,500.05 44 885.97
Sale of motor vehicles 22,800.00 2,800.00
Liguidator's Fees|- 64,585.16 - 7,931.51
Bond of security |- 9,271.48 - 1,138.60
Bank Charges - 2,059.82 - 252.96
Expenses |- 2,355.78 - 289.31
Realisation costs |- 125,527.99 | - 15,415.72
Plaza Invest|- 1,140.00 - 140.00
351 ,66641 UV T T LU, 1U0. IV 22,0 1.0/
Encumbered Asset Account 1
Debtors collected 118,757.40 -
Liquidator's Fees |- 13,942.25 - 1,712.21
Bond of security |- 2,037.18 - 250.18
Debtor collection fee |- 13,538.35 - 1,662.60
89,239.63 e 3,624.99 |- 3,624.9¢
Encumbered Asset Account 2
Servo Driven Flow Wrapping Machine 205,200.00 25,200.00
Liguidator's Fees|- 23,688.51 - 2,909.12
Bond of security |- 3,418.05 - 419.76
Realisation costs |- 69,194.21 - 8,497.53
108,899.23 25,200.00 |- 11,826.41 13,373.59
Encumbered Asset Account 3
2011 RB856 Front End Loader 136,800.00 16,800.00
Liquidator's Fees|- 15,792.34 - 1,939.41
Bond of security|- 2,278.70 - 279.84
Agents commission |- 46,129.48 | - 5,665.02
¥
72,599.49 lu,uuu.l).o_- 7,884.27 | 8,915.73
| | i
Encumbered Asset Account 4 i !
2007 Ford Bantam 1,6 XLT 45,600.00 ; 5,600.00
Liquidator's Fees|- 5,264.11 - 646.47
Bond of security - 759.57 - 93.28
Realisation costs - 15,376.49 - 1,888.34
| 24,199.83 | 5600.00 |- 2,628.09 90191 |
| |
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cHeuInpel eu Assel Acsount §
2006 Hyudai 3.5T HD72 68,400.00 8,400.00
Liquidator's Fees |- 7,896.17 - 969.71
Bond of security|- 1,139.35 - 139.92
Realisation costs |- 23,064.74 - 2,832.51
36,299.74 8,400.00 |- 3,942.14 4,457.86
Encumbered Asset Account 6 i
Crossant machine 171,000.00 21,000.00
Liquidator's Fees|- 20,075.59 - 2,465.42
Bond of security|- 2,848.37 - 349.80
Realisation costs|- 57,661.84 - 7,081.28
YU, 144U - £1,U00.0u |- 9,896.50 11,103.50
Encumbered Asset Account 7
2007 Ford Ranger 1T 2500 YTH 6 47,880.00 5,880.00
Liquidator's Fees |- 5,621.16 - 690.32
Bond of security|- 797.54 - 97.94
Realisation costs |- 16,145.32 | - 1,982.76
I
]
25,315.98 5,880.uu |- Z,001.ue 3,108.98
Encumbered Asset Account 8
2007 Ford Ranger 17 2500 YTH 6 47,880.00 5,880.00 | ~ o
Liquidator's Fees|- 5,627.32 - 678.79 |
Bond of security|- 797.54 - 97.94
Realisation costs |- 16,145.32 - 1,982.76
£90,4UT.04 | 0,00V.UV |- £,103.0V 3,120.50
Encumbered Asset Account 9
Various Mac Adams Rotary ovens 79,100.00 9,714.04
Liguidator's Fees|- 9,205.00 I~ 1,130.44
____Bond of security|- 1,317.58 [ 161.81
Realisation costs |- 26,672.82 |- 3,275.61
I
%4 1,9U%.0U 9,714.04 |- 4,567.86 5,146.18
Encumbered Asset Account 10
Double Stainless Proofers 136,800.00 16,800.00
Liguidator's Fees|- 16,060.47 - 1,972.34
Bond of security|- 2,278.70 - 279.84
Realisation costs!- 46,129.48 - 5,665.02
72,331.36 ! 16,800.00 |- 7,917.20 8,882.80
Encumbered Asset Account 11 '
Flow Pack Machine 74,100.00 - 9,100.00
Liquidator's Fees|- 47,157.96 - 5,791.33
Bond of security|-  140,881.30 - 17,301.21
Realisation costs |- 8,882.80 - 1,090.87
- 122,822.07 9,100.00 |- 24,183.41 |- 15,083.41
Encumbered Asset Account 12
Trima-K2 Automatic Dough Divid 142,500.00 17,500.00 |
Liguidator's Fees|- 16,729.65 i- 2,054.52
Bond of security|- 2,373.64 - 291.50
Realisation costs |- 48,051.54 |- 5,901.07
1
75,345.16 17,500.00 :- 8,247.09 9,252.91
TOTAL 74,143.43
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\

Income Tax on post liguidation Income
E Total | Free Residue | Enc Asset 1 Enc Asset2

Interest earned on estate bank account 26,270.83 16,605.85 3,543.02 6,121.96
Less: Bank Charges 2,059.82 | - 2,059.82 - -
Less: Liquidators fees 2,627.08 |- 1,660.59 |- 354.30 612.20
Taxable income 21,583.93 ] 12,RRK A5 i 3,188.72 5,509.76
Tax @ 28% 6,043.50 | .3,607.93 . 892.84 1,542.73

Total : Enc Asset 3 ; Enc Asset 4 Enc Asset5
Interest earned on estate bank account 7.482.39 4,081.30 1,360.43 2,040.65
Less: Bank Charges - - - -
Less: Liquidators fees 748.24 | - 408.13 |- 136.04 204.07
Taxable income 6,734.15 3,673.17 1,224.39 1,836.59
Tax @ 28% 1,885.56 1,028.49 342.83 514.24

Total EncAs "~ Enc Asset 7 Enc Asset 8
Interest earned on estate bank account 7,958.54 5,101.63 1,428.46 1,428.46
Less: Bank Charges - - - -
Less: Liquidators fees 795.85 | - 510.16 |- 142.85 142.85
E e income 7,162.69 4,591.47 1,28F 4 1,7°= “I=
Tax @ 28% 2,005.55 1,285.61 359.97 i 359.97

Total Enc Asset9 | Enc Asset 10 : Enc Asset 11
Interest earned on estate bank account 8,651.89 2,359.88 4,081.30 2,210.71
Less: Bank Charges - - - B
Less: Liquidators fees 865.19 | - 235.99 |- 408.13 221.07
Taxable income 7,786.70 2,123.89 2?7317 1,989.64
Tax @ 28% 2,180.28 594.69 1 1,028.49 557.10
Income tax payable 12,114.89 ]
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GAINS ruOD CC (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G165/13

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

LIEBENBERG DAWID RYK VAN DER |[ERWE

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assets of the insolvents have been dealt with in this account.

AN DEK wiERKWE

[ hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the _3/ day of
AUGUST 2015, the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with. -

/ﬂlq\v -

F OATHS
l
Full names: NE POOLE
ANGELE \
Business Address: COMMISSIONER OF OATH%\((;SA/
Office: 1.0, Section 5(1) of the

. Randburg
#o1/B2 Randows - 1qq

27-7th Avenue Pf ...........
Date:..........:z;’?]ﬁ.b. [
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GAINS FOQD CC (IN LIQUIua i:IUN)
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTER'S RFFFRFENCFE NHIMBER: G165/13

. GAINS FOUD CC {IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTER'S REFERENCE NI IMRFR- (31Rk/12

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

HENRY MAYO

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assets of the insolvents have been dealt with in this account.

HW\(@;\

| hereby certify that the Deponent has acknowledged that he knows apd understands the

contents of this affidavit, which was signed and sworn before me at _ Ot G783 on the 7_/5_ day of
AUGUST 2015, the regulations containad in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1858 of 19 August 1977, as amended, having been

complied with.

T

COMMISSIONER OF OATHS

Beraar? Vicheal Straus
Full names: :n .g{:E-t\aE Strauss
. o ising Liforney
Business Address: ] o ‘_fj'“f.‘)
- 1. Rar caraens
Office: S leandny Road

Rouxville
Commissioner of Oaths
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