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MASTER'S REFERENCE NUMBER : T1335/13

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

LIEBENBERG DAWID RYK VAN DER MERWE

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief,

A) Further debtors to be collected
B) Claims to be investigated by the Liquidators in terms of Section 45(2).

Lo vAan vexs wiceRWE'

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the

iy day of AUGUST 2015, the regulations contained in the Government Notice No R 1258
of 21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

A

COMMISSIONH’R OF OATHS

Full names: EL::N @gu; e
Business Address: ANG \
Office: COMMISSIONER OF OATHS (RSA)

Act
Section 5(1) of the
#9/118/2 Randbu rg th 2193
27-7th Avenue Pfﬂvown Nort

BT T £ l Eag S

i.t.o.
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MKWANAZ! CONSTruu ttun (PTrj LiD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T1335/13

FIRST LIQUIDATION AND NICTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 (“The Act")

DIMAKATSO ARNOLD MICHAEL MOHASOA

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief, no assets could be found.

A) Further debtors to be collected
B) Claims to be investigated by the Liquidators in terms of Section 45(2).

| hereby certify that the Deponent has acknowledged that he knows ggd understands the

contents of this affidavit, which was signed and sworn before me at {g=1OZA O on the
2-( day of AUGUST 2015, the regulations contained in the Government Notice No R 1258

of 21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as

ameaving been complied with.
JZAY

L) -

e

Full names:
Business Address:
Office:

Ratsatsinyana Wilson Zebediel
Commissioner of Oaths

AtForney admitted i.t.o the Altorneys Act, 1979
Suite 111, Central Towers Building o

286 Pretorius Street, Pretoria OOOCZ
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MKWANAZI CONSTRUCTION-(PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : T1335/13

FIRST LIQUIDAT!ONM AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

ZELDA MAGRIETA VAN RENSBURG

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief, no assets could be found.

A) Further debtors to be collected
B) Claims to be investigated by the Liguidators in terms of Section 45(2).

ZM VAN RENSBURw

1 hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at jQEJ’O’Q-In‘ on the
26M day of AUGUST 2015, the regulations contained in the Government Notice No R 1258

of 21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

- HELISSAHEIDIST
COMMISSIuncR /JF OATHS COMMISSIONER OF OATHS
Full names: CI0 DISSELBOOM f;v fQLOMON MAHLANGU DRIVE
i ' PADRAND
Business Address: v A ’
Office: EX OFF'C'O. ATTORNEY
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MKWANAZI CONSTRUCTION (PTY) LTD (IN LIQUIDATION) : ‘

MASTER'S REFERENCE NUMBER : T1335/13

FIRST LIQUIDATION AND NIRTRIRITINN ACCNIINT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

ESAIAS JOHANNES JANSE VAN RENSBURG

thé appointed principal of Zelda Magrieta van Rensburg , do hereby make oath and say that the aforegoing contains
a full and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief, no assets could be found.

A)  Further debtors to be coliected
B) Claims to be investigated by the Liquidators in terms of Section 45(2).

\ (\f‘ '

EJ JANSE VAN RENSBURG

I hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at_FRETO2IH on the
20% day of AUGUST 2015, the regulations contained in the Government Notice No R 1258

of 21 July 1972,as amended, and the Government Notice No R 1658 of 18 August 1977, as
amended, having been complied with.

Z 2% HELISSA HEIDI STARP
COMMISSIONER OF GATHS
COMMISSIONER/OF OATHS 616 DISSELBOOM & SOLOMONMAHLANGU DRV
Full names: WAPADRAND
Business Address: EX OFFICIO; ATTORNEY

Office:
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MKWANAZI CONSTRUCTION (P11, LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUNMBER : T1335/13

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

BANK RECONCILIATION _

Date Rank Reconciliation [R]l  Voucher e e
‘‘‘‘‘‘‘‘‘ _ |
INCOME ]
|
IBank Balance ‘ i 1,161,777.31
; ABSA Bank - 4081382782{ 1,161,777.31 01/07/15 |
EXPENSES ' )
i Master's Fees o 25,uuu.00 0.00
Less paid:l  -25nnnanl T N
i A
Liguidator's Fees i ' 418,849.20
Free Residue ) 50,100.00 |
Encumbered Asset Account 1 455,058.02 o
VAT thereon . 71,235.32 -
LESS: Meeting attendance -1,482.00| 18,19 & 20 L
o LESS: H Draht (Colvan Trust) as taxed]  -159,727.81 o
by the Master i.t.o. Intromission Account
Colvan Trust 15972781
j Bond of Security B - 9,809.70 )
Incorrect deposit to be refunded 22,800.00 N
SARS B
3 VAT 18,671.41 18,671.41
Income Tax p - - l 25,839.93
Award:
ABSA Bank {EAT1} P - 135391.93
Awaruy 0,000,09 |.:10] )
Less: Advance dividend -350,000.01 22 o
P - Less: Advance dividend| -3,200,000.01 13
[
Amount to be carried forward to next account 370,687.33 B
i [ AAe777.31]  1,161,777.31
0.00}
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MKWANAZ] CONSTRUCTION (PTY) LTD (IN LIQUIDATIOw;)
MASTER'S REFERENCE NUMBER : T1335/13
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT N
Nata | Free Residue Account [RlI Voucher [R] Rl
INCOME i -
Trade name and assets 500,000.00 10 T 500,000.00
Interest earned as per Schedule "C" e B 46,253.25
EXPENSES -
Master's Fees as per Schedule "Cr o "c" 11,064.53
Liquidator's Fees | 61292587 .
10% on sale of movable assets 5u,uuV.00
10% on interest earned 4,625.32 B
Spendiff -859.65 -
Adjusted Liquidator's fees| ~ 53,765.68 B
VA'I:Ehereon 7,527.19 B o B
Bond of Security per Schedule "C" "c" - 33,910.31
Bank charges per Schedule "B" "B" 1,771 65! L
| B 1
‘Advertisment & Courier costs 4,372.48
‘ Courier| 335.7 6 f .
o Government Gazette 73.0t 14
Government Gazett 73.01 17 : B -
Government Gazettt 773t 28 -
Beeldl 228.0( 16 }
Citizel 304.0¢ 15 -
Delivery costsl 700.0t 17
o Courie 34211 17 -
Courie 149.55 17
~__ Courier 296.66 7 o ~
i Courier 155.78 12
Courierf ~ 827.30 21 B
Courier 147.40 31 .
- Courier 662.67 8 -
|
|Plaza Invest : 2,850.00
‘ Storage 456.000 20 | B
o Storage 114.00 25
o Storage 114.00 26
Storage 228.00 27
Storage 1,710.00 30
Storage 228.00 24
SARS - VAT ! "p” 49,144.32
: t
- SARS - Income tax__ UMDt 11,159.78
|
[
Amount carried forward to second account : : 370,687.33 )
— |
| 438,213.88 546,253.25
]
|
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MKWANAZI CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T1335/13
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

‘i,_A
- | et e L ) .
[Encumbered Asset Account 1 i -
k |
) Dealing with the proceeds vu1 ine sale of movable assets in favour of
ABSA Bank in terms of a perfected general notorial bond and cessic» ~f hook debts - Creditor number 5
I \ L l _
Date Encr'mhered Asset Account No 1 [R] " Voucher [R] ! TR1
INCOME ? | -
Sale of movable assests 380,64 1 629,736.00
46,17 2 ~ N
77,52 3
L 88,3% 4
37,050.00] 5
_ i -
Sale of Debtors I - 3,500,000.00
Smada Construction| 3,500,000.0( 10 } -
| -
|Debtor collected 1
Proceed of the sale of assets pre-liquidation 161,352.0¢ __Bls ~373,416.52
subject to general notariel bond sold by} ~ 113,873.2. Bis
Park Village Auctions 98,191.2 Bis i
Interest earned as per Schedule "C" ~rc” - 58,254.67
EXPENSES o )
Master's Fees as per Schedule "C" “cr 13,935.47 -
Liquidator's Fees - 518,766.14!
10% on sale of movable assets 62,973.60 o '
10% on sale of debtor collected 37,341.65 -
10% on sale of debtor collecte 350,000.00 o
10% on interest earner  5,825.47 o
Spendil -1,082.70
Adjusted Liquidator's fee: 455,068.02]
- VAT thereo 63,708.12 .
iBond of Security per Schedule "C" } "G" 42,709.09
.‘ \ T
! |
\Realisation costs | | - ' 308,702.30
_ Park Village Auction: 38,064.60 1 L
Park Village Auction: 10,420.55 2 | s
Park Village Auction: 13,376.15 3 1
Park Village Auction. 14,459.15 4 ‘ o
Park Village Auctions| ~ 222,300.0( 23
Park Village Auction: 10,081.8! 5
. _ | ! .
Legal Fees - ‘ ~ 7,695.00.
B Natalie Lubbx 7 Ras nnl s |
'SARS - Income Tax_______ | "D" 14,680.18
SARS - VAT . } D" -30,472.91 B
] !
~ Awardto Creditor5 | 3,685,391.93 -
B R 4,561,407.19 4,561,407.19




winvwAnnz CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T1335/13
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

'SCHED!" = "A" ]
Date Schedule "A" [Rl. Voucher R] ) [R]
Realizations - L
Free Residue B ] 500,000.00
Encumbered Asset Account 1 [ 4,503,152.52
Interest earned on bank account o [ 104,507.92
j B 5,107,660.44
|
Master’s fees B 1 )
| : | o
o On first | 15,000.00: I 100.00
% ' o
o ~ On balance: 5,092,660.44! 25,450.00
|
Master's fees payable B 25,550.00 B
Maximum amount master's fees payabe ‘ ' 25,000.00
Liquidation Bonding Services T T ;
Bond of Security 1 i o
Bond of Security o
Period : 03/06/2013 - 02/06/2014 11 ~57,000.00
Period : 03/06/2014 - 02/06/2015 29 9,809.70
Period : 03/06/2015 - 02/06/2016 1 ~9,809.70
76,619.40
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MKWANAZI| CONSTRUCTION (PTY) LTD v wiQUIDATION)
MASTER'S REFERENCE NUMBER : T1335/13

FIRST LIQUINATIOM AND DISTRIBUTION ACCOUNT

Schedule “D" - Tax scheduie

- Jat Payable to the Receiver
Account Proceeds Output | Input Vat
Free Residue: N T ;W - T
Sale of movable assets ; 500,000.00 _ 61,403.51 7_’
Liquidators fees - 61,292.87 ; - 7,527.19
Bond of Secuirty |- 33,910.31 - 4,164.42
- Bank charges|- 1,771.65 i~ 217.57
Courier costs |- 4,372.48 | -
Plaza Invest|- 2,850.00 e 350.00
395,802.69 61,403.51 |- 12,259.19 49,144.32
Encumbered Asset Account 1
Sale of movable assets 629,736.00 77,336.00
Debtor collected 373,416.52 -
Sale of book debts 3,500,000.00 -
Liquidators fees - 518,766.14 | - - 63,708.12 i
Bond of Secuirty - 42,70909 . - 524498 B
Realisation costsi- ~ 308,702.30 . - 37,910.81
Legal fees |- 7,695.00 - 945.00 |
o _3,625,279.99 T eouou - 1J7,808.91 - 30,472.91
|
Net Vat Payableto SARS i 18,671.41
‘; l
| |
Income Tax on post liguidation Income
| Total Free Residue Encumbered Asset 1 o
Interest earned ‘ 104,507.92 46,253.25 58,254.67 N
Less: Bank Charges - 1,771.65 |- 1,771.65 -
Less: Liquidators fees - 10,450.79 | - 4,625.32 | - 5,825.47
Taxable income 92,285.48 39,856.27 52,429.20
Tax @ 28% N ~ 25839.93 11,159.76 14,680.18 §
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