Masters Reference : G2121/10

INSOLVENT ESTATE:

JASPER JOHANNES FOURIE

FIRST AND FINAL LIQUIDATION, DISTRIBUTION
AND CONTRIBUTION ACCOUNT

Date of Sequestration: 15 March 2012

Tel (011) 991 5500 PO Box 21341, Helderkruin, 1733

Fax (011) 991 5506 Unit BS, Clearview Office Park,

E-mail : dawiev@corprecover.co.za 77 Wilhelmina Avenue, Constantia Kloof,
Roodepoort

INDEPENDENT

CORPORATE RECOVERY ADVISOKRS




INSOLVENT ESTATE: JASPER JOHANNES FOURIE
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G2121/10

INDEX
PAGE DESCRIPTION
1-3 Liquidation Account
4 Schedule "A"
Master's fee calculation & Band of security
5 Schedule "B"
Bank charges & Interest
6 Schedule "C"
Tax Schedule
7 Distribution Account
8-9 Affidavits duly signed by Joint Trustees
10 - 24 Voucher Nos, 1 - 15
25 Bank Statements

26 Claim number 1 & 2




INSOLVENT ESTATE: JASPER JOHANNES FOURIE
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Bank Recanciliation Y

" Date Bank Reconciliation Rl Voucher [RI Rl
[Income 1 —
== Balance at Absa as at 01 September 2013 812742.76
L - T o Account number : 40-7822-7857 812 742.76 !
Expensas'fd'i:?b_a'ia o
| |Master's fees - T 9425.00
Trustees fees: z T 58 925.50 ) 66 925.07
o o Vatthereon 8249.57] |
o LESS: Meeting Attendance -250.00 3 I
' |
Provisions for advertising I 646.00
Provision for bank charges B 1000000 o
1
| |
____Bond of security 912.00
— |SARS ) ) 62 324.18
== Income Tax 62 324 18
Awards: -
|ABSA Bank = 0.00
- - Award 831 792.81 =
_____Interest on claim 25921.98
LESS: Advance Award -1 000 000.00 12
ADD: _R_@fl,!r!d on overpayment 142 285,21 Bis S
— L] — -
| Concurrent Creditors 671 510.50
T B 812 742.76 812 742,76

0.00]
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FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
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Free Residue Account

Date Free Residue Account [R] Voucher Rl [R]
» _[Income: -
= 'Amount b/f from Encumbered Asset Account 1 = “EA1 - . 775306 85
Expenses o r .
~ |Bank Charges "B" 1 891.00
= ~ Admin Expenses 1208.02] )
—— The Citizen T B 268.00 3
Beeld EINZ -
Government Gazette: 65.10 3 -
Interest on loan from Independent 37.25 3
\Interest on loan from Independent = = 38.00 3
___Interest on loan from Independent - - 30.91 3 B [ ]
~nterest on loan from Independent - 31.34 3 -
- __Interest on loan from Independent 35,11 =
Interest on loan from Independent - 38.32 3
Interest on loan from Independent 37.49 3
- _Interest on loan from Independent 37.74 3 -
Registered mail & Services rendered 52.95 3
Registered mail & Services rendered 74.60 2
Delivery costs 117.57 1
Delivery costs - 126.52 B =
Interest on loan from Independent 35,34 3 .
Taxed Bill of Cost = 5 34 898.45
— ——— — - .
B | Reitz Attorneys 3 4 560.00|
Lynetie Visser - 4 3 818,00
~ " |Post Sequestration Income Tax we 56 774,88
~[Provisions for advertising this account FROV 646.00
Award to concurrent creditors . i 671510.50 B
B ) 775 306.85 775 306.85
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'zEncumbered Asset Account 1

Dealing with the proceeds of the sale of an immovable property known as Erf 6638 Sebokeng

JOHANNESBURG subject to a mortgage bond in favour of FIRST NATIONAL BANK creditor no 1

Date ~ Encumbered Asset Account No 1 [R] Voucher [R] | [R]
|
. Income B = - ) i
B Proceeds of sale of immovable property T L 1850 @O_ﬂ
= Interest earned on purchase price 8 11 508.54
Interest as per Schedule "C" ) g 22 746.42
Expenses = ) =
Master's fees per Schedule B o l B 942500/
) Trustees Fees B o . B 58 925.50
- 3% on Realization 55 500.00 [
10% on cccupational rent 1150.85 | -
S 10% on interest 2 274,84 = [
Vat thereon ) 8 249.57 o
Auctioneers cammission o 0 126 540.00
- Rates & Taxes - 1 14 886.85
Attorneys courier costs - - 8 298.00
“Valuation cost S g §260.22
IAuctiDn costs 10 17 zu_a.aa: —
= = Baond of security per Schedule "g" = 912.00
- Post Sequestration Income Tax e 5 549,30
Awarded to secured creditor no.1 I 831 792.81 =
Interest on claim S —— | 25092188 _
- |Amount carried forward to Free Residue | 775 306.85 B
| 1 884 254.96 1 884 254.96

0.00
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Date Schedule "A" | [R] Voucher [R] RI
|

- . B __ _____ 4 | |
|Realizations = !
Free Residue - o A | - 0.00
'Encumbered Asset Account No 1: * = 1 850 000,00
Interest earned an purchase price . 11 508.54
Interest earned - - N ' 22 746.42
| - I R - 1 - 1 884 254.96

On first 15 000.00 100.00

— On balance 1869 254.96| = ~ 9325.00
______ SR F—— T, 9 425.00
Park Brokers —=
~ |Bondofsecurity: . ]
Initial bond
\From 05/05/2011 to 05/05/2012 . 13 228.00
[From 05/05/2012 to 05/05/2013 : S R I 7 Y )|
|
~ |From 05/05/2013 to 05/05/2014 - - 15 228.00 —
From 05/05/2014 to 05/05/2015 = b i 228.00
§12.00
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FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
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| ! | I

SCHEDULE "B" E
Date Interest Earned Intarest Bank Charges
Current Call
|
Jiy2otz I TgEl— 46350
August 2012 B ) 1.32] 46.50
September 2012 __ 074 46.50 |
October 2012 =] I __46.50
November 2012 _1132.63 I 46,50 |
December 2012 - ‘ 2393.89 54.50
January 2013 —rr | 1 660.71 -
February 2013 - 191t 76.80 ]
March 2013 1 1996.79 _ ~ 7550 |
April 2013 =T6=t 2314.22 _ 75.50
_May 2013 ._ 224317 o= 75.50 |
June 2013 231585 7550
July 2013 - _2247.13 7550
August 2013 227822 = 75.50
|September 2013 ~ 2237.43 ~ 75.50
Provision e == — 1000.00 |
[Total ™~ B 2274642 - 1891.00
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INSOLVENT ESTATE: JASPER JOHANNES FOURIE
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G2121/10

| ! |
| — : !
Income Tax on EDSt ]lguldatlon Income

~ Total Free Residue = Enc Asset1 |
Interest earned on estate bank account | 33746.42 _ - 2274642
Interest earned on purchase price | 11 508.54 | 11 508.54
Less: Bank Charges. I __891.00 |- 891.00 | - |
Less: Liquidators fees e 3 425.50 = 3 425.50
Taxable income 29 938.46 |- 891.00 | 30 829.46
i 5

Tax @ 18% 5388.92 |- 160.38 | 5 549.30
CAPITAL GAINS TAX - - ] .

Sale price of the Property - EA1 : | i i 1850 000.00°
[ESS: BASE COST: — T ' |

NS — : |
Valuation cost i - 9 260.22
Agent's commission - 128 540.00
Auction Costs - - 17 206.88
LESS: ORIGINAL PRUCHASE PRICE | N - 970000.00
R I | |
TAXABLE AMOUNT I ; 726 992.90
Inclusion rate @ 33% B ) | 242 (088.64
Net Interest Income above ‘ 209 458.89
Taxable income o 271 54753
Basic on R258 750 T | 53096.00
Excess: 30% of (271 547.53 - 258 750.00) - 3839.26
TAXATION DUE [~ ®603528
|
i
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INSOLVENT ESTATE: JASPER JOHANNES FOURIE
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: G2121/10

SCHEDULE "c' - TAX SCHEDULE

Income Tax on post liquidation Income

S Total Free Residue Enc Asset 1
; = |
Interest earned on estate bank ac account 22 746.42 L 22 746.42
Interest eg:_arned on purchase price ‘{ 11 508.54 | ) 11 .508.54
Less: Bank Charges i o - 891.00 |- 891.00 l -
Less: Liqundators fees - - 3425.50 | - 3 425.50
Taxa_ble income 29 938.46 |- 891.00 30 829.46
|
Tax @ 18% 538892 - 160.38 |  5549.30
e e ——
CAPITAL GAINSTAX =~ | ~
Sale price of the Property - EA1 | | 1 850 000,00
— | J
i R L | !
LESS: BASE COST: | |
\ ' .
Valuation cost - - 9260.22
Agent's commission . ) - 126 540.00
Auction Costs ) - 17 206.88 |
LESS: ORIGINAL PRUCHASE PRICE B - 970 000.00
TAXABLE AMOUNT 1 726 992,90
Inclusicn rate @ 33% - 242 088.64
Net Interest Income above B 29 458 89
Taxable income B 271 54753
| S— -
Basic on R258 750 ’ ) 53 096.00
Excess: 30% of (271 547.53 - 258 750,00) 3 839.26
TAXATION DUE N o6 935,26
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INSOLVENT ESTATE: JASPER JOHANNES FOURIE
FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: 62121/10

TRUSTEES AFFIDAVIT

We, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge

all the assets of the insolvents have been dealt with in this account.

— ‘
LDR VAN DER MERWE

| hereby certify that the Deponent has acknowledged that he knows and understands the

cantents of this affidavit, which was signed and sworn before me at ROODEPQOORT on the ¢ day of
B%E@I@ﬁﬁ, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

Cuo

COMMISSIONER OF OATHS
ANGELENE POCLE .
COMMISSIONER OF OATHS {

Full names: i t.o. Section 5(1) of the Act

Business Address:
Office:

#9/1/8/2 Randburg
27.7th Avenug Pafktown ort 219:?-
Date:............."ﬁ'!'..l!.t e A
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INSOLVENT ESTATE: JASPER JOHANNES FOURIE

FIRST AND FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: 62121/10

TRUSTEES AFFIDAVIT

We, the undersigned,

EDWARD GNANAPARGARSUM SEBASTIAN

the appeaintad joint trusteas of the insolvents, do hereby make oath and say that the afaregoing sontains 2
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assels of the Insalvents have been dezslt with In this account.

EG SEBASTIAN

| hereby certify that the Deponent has acknowledged that he knows and understards the
cantents of this affidavit, which was signed and sworn before me al , 1% ML on the 75““ day of
het! 201y . the regulations contained in the Government Natice No R 1258 of 21 July 1872,
as amended, and the Government Netlee No R 1858 of 18 August 1877, as amended, having been
complied with,

GDM!!]IS%DTEB OF OATHS

Full names:
Business Address:
Offica:

Mark Peter Halamandres CA (SA)
Commissioner of Oaths (RSA)
21 Heathrow, 6th Road
Hyde Park, Sandton
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