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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

BANK RECONCILIATION

Date Bank Reconciliation [R]| Voucher [R] [R]
INCOME
Bank balance as at March 2012 2750 543.72
ABSA Acc No 4610217830 85 054.38
ABSA Call Acc No 2071912828 713 910.55
ABSA Call Ace No 2072612001 500 000.00
FNB Acc No 4210102051| 1 451 578.79
EXPENSES
Master's Fees HAY 16 400.00
Liguit_:latur's Fees 367 364.95
Free Residue 325 944.69
VAT thereon 45 632.26
Less Meeting attendance -3762.00 18
Less Meeting attendance .-200.00 31
Less Meeting attendance -250.00
Bond of Security A" 101 802.00
Provisions 17 057.15
South African Revenue Service 299 652.63
Income Tax 26 595.79
VAT 273 056.84
Available for distribgtinn 1948 266.99
Preferent Creditors - section 98A 206 507.00
Concurrent Creditors 1741 759.99
2750543.72| 2750543.72
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

Free Residue Account
Date Free Residue [R1 Voucher [R] [R]
INCONME
Sale of movable assets 3188 433.53
Sale of vehicle 35910.00 45
Sale of vehicles 369 930.00 1
Sale of vehicle 13 680.00 40
Sale of office furniture 45 600.00 2
Debt collected 85 419.06 3
Sale of vehicle 17 955.00 4
Sale of TLB 216 600.00 5
Sale of movable assets 7 273.20 6
Debt collected 711 383.11 Bls
Sale of Telehander 319 200.00 7
Debt collected 158 656.91 8
Debt collected 648 087.67 42
Debt collected 558 738.58 9
Interest earned on bank account =" 88 655.93
EXPENSES
Master's Fees TAY 16 400.00
Lig_L_l_i_g_i_atar's Fees 325 944 69
10% on sale of movables 318 843.35
10% on interest earned 8 865.59
Spendiff -1 764.25
Adjusted Liquidators Fees| 325 944.69
VAT thereon 45 632.26
Bond of Security A 203 604.00
Bank charges "B" 1 036.57
Refund Independent Trustees 11 074.62
Post and Petties 883.00 10
Post and Petties - Registered mail 232.50 27
Courier 285.00 28
Courier 250.00 36
Courier 350.00 36
Courier 7 855.00 39
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

Free Residue Account
Free Residue [R] Voucher [R] [R]
Courier 350.00 36
Courier 160.00 41
Courier 350.00 36
Courier 285.00 41
Caurier 74.12 30
Flexi Moves 11 9 850.00
Books and Records
Graphite Close - Landlord 14 88 974.72
Admin Rental
Sngling VIP 22 3 026.70
Employees IRP5's
LM Randal
Administration salary 37 1 650.00
JMC Ferreira 145 090.16
Administration salary 8 541.90 23
Administration salary 15 865.69 24
Administration salary 64 808.77 38
Administration salary 55 873.80 42
Second Meeting costs 628.94
The Citizen 243.96 26
Die Beeld 181.78 21
Government Gazette 69.05 36
Government Gazette 69.05 36
Government Gazette 65.10 20
Plaza Investments 12 255.00
Storage - 855.00 13
Storage 570.00 15
Storage 570.00 16
Storage 1 140.00 17
Storage 1140.00 25
Storage 1710.00 29
Storage 1 140.00 34
Storage 1 140.00 43
Storage 1140.00 44
Storage 1710.00 32
1140.00 35
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

Provisions 16 707.15
Account advertising & Confirmation 207.15 _|
Storage 10 000.00
Bank charges 1 500.00
Courier charges 5 000.00
Park Village Auctions 126 337.74
Realization costs 55 238.74 1
VAT 773342
Realization costs 4 000.00 2
VAT 560.00
Realization costs 4 493.00 4
VAT 629.02
Realization costs 24 318.00 5
VAT 3404.55
Realization costs 638.00 6
VAT 89.32
Realization costs 37 650.00 7
VAT 5271.00
VAT thereon 17 687.31
Natis documents 19 3 269.98
SARS - Income Tax D" 26 595.79
SARS - VAT D" 273 056.84
Available for distribution 1 948 266.99
Preferent Creditors - section 98A
Concurrent Creditors

3277 089.46

3277 089.46
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

SCHEDLULE "A"
Date Schedule "A" [Rl] Voucher [R] [R]
Realizations
Free Residue Account 3188 433.53
Interest Earned 88 655,93
3277 089.46
Master's fees
3 277 0B9.46
First R15 000-00 15 000.00 100.00
3 260 000.00 16 300.00
16 400.00
Park Brokers
Bond of Security
Bond of Security 12 50 901.00
Period : 26/07/2010 - 25/07/2011
Bond of Security 33 50 901.00
Period : 26/07/2011 - 25/07/2012
Bond of Security - Provision
Period : 26/07/2012 - 25/07/2013 Prov 50 801.00
Period : 26/07/2013 - 25/07/2014 Prov 50 801.00
203 604.00

I
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

FIRST AND FINAL LIQUIDATION ACCOUNT

MASTER'S REFERENCE NUMBER : G1239/10

Schedule "B" — ]
Date |Schedule "B" [R] Voucher [[R] [R]
L _ ABSA Bank Statement Interest Bank charges
Number Cheque Cheque Call
Sep-10 1 20.00
Qct-10 2 273.94 34.27
Nov-10 3 863.08 39.20
Dec-10 4 755.29 39.20
Jan-11 5| 123508 39.20
Feb-11 6| 1243.31 41.75
Mar-11 7| 3081.78 41.75
Apr-11 8| 4037.57 41.75
May-11 9| 3917.21 41.75
Jun-11 10 1 517.69 41.75
Jul-11 11 28992 41,75
Aug-11 12 464.06 60.85
Sep-11]. 13 584.65 41.75
Oct-11 14 565.61 41.75
Nov-11 15 582.41 41.75
Dec-11 16| 1 082.39 41.75
Jan-12 17 85.37 60.85 3 835.62
Feb-12 18 85.30 46.50 3278.14
Mar-12 19 79.06 46.50 3 487.14
Apr-12 20 83.09 46.50 3 309.65
May-12 21 80.19 46,50
Jun-12 22 43.01 46.50
Jul-12 23 967.88 46.50
Aug-12 24| 1248.70 46.50
Provision 1 500.00
TOTAL 23 166.59 2 536.57 13 910.55
FNB Acc No 4210102051 3452.00
5190.90
5 383.77
5404.23
5 250.00
544515
5 289.60
5 486.07
5 505.79
5171.28
TOTAL 51 578.79
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MALCOLM ADANMISON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G1239/10
FIRST AND FINAL LIQUIDATION ACCOUNT

Schedule "C"
Tax Schedule
VAT number:
Vat Payahle to the Receiver
Account Proceeds Qutput Input | Vat
Free Residue:
Sale of movable assets 1026 148.20 126 018.20
Debtros Collected 2 162 285.33 178 180.97
Liquidators fees|- 371 576.95 - - 45 632.26
Bond of security|- 203 604.00 - - 25 004.00
Bank charges |- 1 036.57 - 127.30
Refund to Independent Trustees|- 11 074.62 - 45.51
Flexi Moves|- 9 850.00 -
Graphite Close|- 88 974.72 - 10 926.72
Softline VIP|- 3 026.70 - 371.70
LM Randal|- 1 650.00 -
JMC Ferreira|- 145 090.16 -
Second Meeting Costs|- 628.94 - 77.24
Plaza Investments -12 255.00 - 1 505.00
Park Village Auctions -144 025.05 - 17 687.29
Natis Documents|- 3 269.98 - 401.58
Total 2 192 370.84 304 199.17 |- 31 142.33 273 056.84
VAT PAYABLE TO RECEIVER 273 056.84

Income Tax on post liguidation Income -

Free Residue

Interest 88 655.93
Less Bank charges 2 536.57
Less Liguidator's fees - 8 865.59
Taxable income 94 984.95
TAX @ 28% 26 5985.79
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MALCOLM ADAMSON CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G1239/10

FIRST AND FINAL LIQUIDATION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

LIEBENBERG DAWID RYK VAN DER MERWE

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief.

VAN DER MERW 7

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the
o3 day of ockdses 2012, the regulations contained in the Government Notice No R 1258 of
21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

|

COMMISSIONER OF OATHS
ANGELEME ¢ OOLE

Full names: 1 L
 COMMISSIONER GF DATHS {R8A)
g;'f?ére'?ss Address: # 9/4/8/2 Randturg

21-Tth Avenue Pardown North 2183

whth
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LIQUIDA'I”DRS'AFFIDA viT
Seclion 403(2) of the Companies Acl, 61 of 1973 {("The Act")

HILLARY ANNE PLAATJIES

the liquidator of the company, do hereby make oath and say that the aforegolng contains a full
and true account of my administration of this estate to date hereof and that, to the best of my

knowledge and belief.

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was sighed and sworn before me at e\ uvnbhosSc~ on the
22 day of . 22022012, the regulations contained in the Government Nolice No R 1258 of

21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

: | JACOB STOLP Lg'lElegF —
e MISSARIS VAN EDE COMMSS! e
. o PRAKTISERENDE PR‘?EF‘%JE% A
TISING ATTORNEY R.S.1.
FHLQE«UWKLIP l#{ln g\;iMRiE&s )
UWKLIP O & o
WEEERBsmLLEv ROAD, STELLENBOSCH,
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