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PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20386/14
REGISTRATION NUMBER: 2007/024895/07
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

JOINT LIQUIDATOR'S AFFIDAVIT

I, the undersigned, LIEBENBERG DAWID RYK VAN DER MERWE,
Joint Liquidator of the above ESTATE declare herewith under oath, that the attached Account is a true and

correct report of my administration of this ESTATE to date hereof and that, to the best of my knowledge and

belief, all the assets have been realised, and accounted for, save and except for:

1) Further claims to be proven.
2) ABSA final dividend to be determined.

I confirm that the bank account/s opened in this matter complies with the provisions of Section 70 of the
Insolvency Act no.24 of 1936 / Section 394 of the Companies Act No. 61 of 1973 and that the terms and

conditions in respect of this account/s does not include any agency fee.

‘//7/7& RWE

LIEBENBé?G DAWID RYK VAN DER
JOINT LIQUIDATOR

contents of this Affidavit which was deposed to in accordance with the regulations governing the administration

of an oath as more fully set out in Government Gazette Notice No. R1258 dated 21 July 1972, as amended

COMMISSIONER OF OATHS (RSA)
Christopher Raymond Rey
Non Practising Attomey R.S.A. - 32884
Unit BS, Clearview Office Park, Wilhelmina Avenue
Constantia Kloof, Roodepoort
Tel: 011 991 5500

COMMISSIONER OF OATUS
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PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

RECONCILIATION STATEMENT

BALANCE PER ABSA ACCOUNT 929 791 6316 AS AT 03/09/2024
BALANCE PER ABSA ACCOUNT 930 476 2226 AS AT 01/09/2024

TOTAL
PAYMENTS STILL TO BE MADE :

ADVERTISING COSTS
THIS ACC. - INSPECTION
THIS ACC. - CONFIRMATION

TOTAL

POSTAGES & PETTIES
REGISTERED MAIL- PROVED CLMS
MASTER'S DIRECTIVE (INCL)

TOTAL
STORAGE OF BOOKS AND RECORDS

LIQUIDATORS' FEES
FEES
VAT @ 15%
TOTAL (INCLUSIVE)
LESS ATTENDANCE FEE

TOTAL

MASTER'S FEE - MAXIMUM PAID PREVIOUS ACCOUNT

INCOME TAX TO BE PAID
VAT ADJUSTMENT (17.1)
CARRIED FORWARD TO NEXT ACCOUNT

37.82
37.82

75.64

1408.75
396.75

1 805.50

57 089.47
8 563.42

65 652.89

(650.00)|Veh 3

65 102.89

FREE RESIDUE - AMOUNT CARRIED FORWARD TO NEXT ACCOUNT
PREFERENT CREDFITORS - PREVIOUS ACCOUNT STILL TO PAY

EQUALISING PREFERENT AWARDS THIS ACCOUNT

ENCUMBEREA4D ASSET 3 - AMOUNT CARRIED FORWARD
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F/RES

ENC.3

1198.50
4422 504.76
4423703.26
7564
1805.50
1184.50
65 102.89
16 814.83
2244 263.11
181 435.47
697 499.55
1216 521.77
4423703.26 4423703.26
0.00



PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT

RECEIPTS
NO INCOME THIS ACCOUNT

SUB TOTAL
INTEREST EARNED

SUB TOTAL

VOUCHER NO:

SCHEDULE C

AMOUNT B/FWD FROM PREVIOUS ACCOUNT

TOTAL

PAYMENTS

ADVERTISING

BANK CHARGES

BOND OF SECURITY

LEGAL FEES

ENQUIRY COSTS

STORAGE OF BOOKS AND RECORDS
POSTAGE & PETTIES

LIQUIDATORS' FEES

10% On 440 100.71
TOTAL EXCLUDING VAT
VAT@ 15%

TOTAL INCLUSIVE OF VAT
MASTERS FEES
INCOME TAX
VAT ADJUSTMENT (17.1)
EQUALISING PREFERENT AWARDS

VOUCHER NO:

SCHEDULE B

44 010.07

44 010.07
6 601.51

50611.58

SCHEDULE A
SCHEDULE B
SCHEDULE B

AMOUNT CARRIED FORWARD TO NEXT ACCOUNT

TOTAL
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VAT AMOUNT
; 440 100.71

. 440 100.71
2691 870.45

- 3131971.16
24369 1868.29

. 113.46
578428 44 346.18
9556.80  73843.80
. (4 985.00)
138223  10597.06
235.50 1 805.50
6 601.51 50 611.58
12 007.63

(23 804.01) .

697 499.55

2244 263.11

- 3131971.16




PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT # 3

BEING IN RESPECT OF BOOK DEBTS COLLECTED SUBJECT TO A CESSION OF DEBT

IN FAVOUR OF ABSA BANK LIMITED
SECURED CREDITOR NO: 16

RECEIPTS VOUCHER NO: VAT AMOUNT
NO INCOME THIS ACCOUNT

SUB TOTAL =
INTEREST EARNED SCHEDULE C 1 - 130 794.02
SUB TOTAL - 130 794.02
AMOUNT BROUGHT FORWARD FROM PREVIOUS ACCOUNT - 800 000.00
BALANCE OF PREVIOUS ACCOUNT DIVIDEND B/FWD 323 078.04
TOTAL - 1253 872.06
PAYMENTS VOUCHER NO:
BANK CHARGES 2 97.56 747.96
BOND OF SECURITY 4 2316.72 17 753.82
LIQUIDATORS' FEES SCHEDULE B 1961.91 15 041.31
10% On 130 794.02 13 079.40

TOTAL EXCLUDING VAT 13 079.40

VAT@ 15% 1961.91

TOTAL INCLUSIVE OF VAT 15 041.31
MASTER'S FEE SCHEDULE A - -
INCOME TAX SCHEDULE B - 4 807.20
VAT ADJUSTMENT (17.1) SCHEDULE B (4 375.19) -
CARRIED FORWARD TO NEXT ACCOUNT 1215 521.77
TOTAL - 1253 872.06
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PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)
MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE A

MASTER'S FEES CALCULATION

ASSETS
AMENDED FIRST ACCOUNT
FREE RESIDUE 5634 124.62
ENCUMBERED ASSET NO 1 609 062.72
ENCUMBERED ASSET NO 2 1015 104.54
ENCUMBERED ASSET NO 3 7 822 823.03
THIS ACCOUNT
FREE RESIDUE 440 100.71
ENCUMBERED ASSET NO 3 130 794.02
TOTAL 15 652 009.64
LESS (15 000.00) = 100.00
TOTAL 15 637 009.64

R 15 637 009.64 /500000 = 3127 SETS@ R25.00 EACH 78 175.00
TOTAL 78 275.00
MAXIMUM FEE ) 25 000.00
LESS PAID PREVIOUS ACCOUNT (25 000.00)
THIS ACCOUNT - MAXIMUM FEE .
BOND OF SECURITY
Liquidation Bonding Services (Pty) Ltd
Period; 28/07/2023 - 2024 31 050.00 18/07/2023
Period: 28/07/2024 - 2025 31 050.00 23/07/2024

62 100.00
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PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

VAT SCHEDULE

SCHEDULE B

VAT DUE TO RECEIVER OF REVENUE

FREE RESIDUE
ENCUMBERED ASSET NO 3

TOTAL VAT

LIQUIDATORS' FEES:
FREE RESIDUE
ENCUMBERED ASSET NC 3

TOTAL FEES

INCOME TAX I.T.O.SECTION 25C OF THE INCOME TAX ACT ON INTEREST EARNED

OUTPUT INPUT NET
R R R
- 23 804.01 (23 804.01)
. 437519 (4 375.19)
. 28 179.20 (28 179.20)
VAT ADJUSTMENT SECTION (17.1)
FEES VAT TOTAL
44 010.07 6 601.51 50 611.58
13 079.40 1961.91 15 041.31
57 089.47 8 563.42 65 652.89

INCOME TAX RATE

INCOME:
INTEREST RECEIVED

TOTAL INCOME
LESS EXPENDITURE:

BANK CHARGES (
LIQUIDATORS' FEE

VAT ON LIQUIDATORS' FEE @

TOTAL EXPENSES

TAXABLE AMOUNT
SARS

PROVISION FOR TAXATION

27%

(FROM 01/04/2023)

28%

570 894.73 1376.40 69 475.11

A 570 894.73 1376.40 69 475.11

2616.25 255.35 2 360.90

10% 57 089.47 137.64 6 947 .51

15% 8 563.42 20.65 1042.13

B 68 269.14 413.64 10 350.54

A-B_ 502625.59 962.76 59 124.57
27% 28%

16 814.83 259.95 16 554.88
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PROTECH READYMIX (PTY) LTD (IN LIQUIDATION)

MASTER'S REF: G20386/14

REGISTRATION NUMBER: 2007/024895/07

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE C

APPORTIONMENTS

INCOME

BANK CHARGES

ADVERTISING

BOND OF SECURITY

LEGAL FEES

ENQUIRY COSTS

STORAGE OF BOOKS AND RECORDS
TRANSFERS BETWEEN BANKS
POSTAGE & PETTIES

MASTER'S FEE

INCOME TAX

TOTAL

INTEREST RECEIVED
TOTAL INCOME EXCLUDING INTEREST

TOTAL FREE
VCH VAT AMOUNT VAT RESIDUE VAT ENC. 3
4385 843.22 313197116 1253 872.06
1 341,25 2616.25 243,69 1868.29 97.56 747.96
2 - 113.46 - 113.46
4 8 100.00 62 100.00 5784.28 44 346.18 2315.72 17 753.82
5 9 556.80 73 843.80 9 556.80 73 843.80
6 - (4 985.00) - (4 985.00)
¢ 1382.23 10 597.06 1382.23 10 597.06
8 a " N "
9 235.50 1 805.50 235.50 1 805.50
Sch A - - -
Sch B - 16 814.83 - 12 007.63 4 807.20
19 615.78 162 905.90 17 202.50 139 596.92 2413.28 23 308.98
cel 1961578 | 162 905.90
s (0.00)
570 894.73
3491 870.45 2 691 870.45 800 000.00
1 570 894.73 440 100.71 130 794.02
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