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BASSON, DIEDERICK WILLEM & BEULAH
MASTER'S REFERENCE NUMBER: T215/11

P.378

REPORT OF THE TRUSTEES IN TERMS OF SECTION 81 OF THE INSOLVENCY ACT, NUMBER 24 OF 1936, AS
AMENDED, TO BE SUBMITTED AT THE SECOND MEETING OF CREDITORS TO BE HELD BEFORE THE
MASTER OF THE HIGH COURT, PRETORIA, ON WEDNESDAY, THE 16" OF NOVEMBER 2011, AT 10H00.

INTRODUCTION:
The estate of BASSON, DIEDERICK WILLEM & BEULAH was voluntarily sequestrated on the 15" of rebruary

2011.

Mr. CA Starbuck of Lex-Star Trustees, LDR van der Merwe of Independent Trustees and PB Mokwena of .
Ao Trustees were juintly appointed as Lrustees on the 15" of June 2011.

SECTION 81 {1)(a) — ASSETS AND LIABILITIES:

ASSETS AND LIABILITIES:

A, ASSETS:

Al i ie pro :

A1l krf 294, Silver Lakes, Gauteng

A12 % Share of Portion 458 of.the Farm 374,
Garsfontein

A3 Erf 23525, George

Al4  Ext 81, Barrington, Kwazulu-Natal

A2 Movabhle property

A2.1 BMW Coavertible 4.51 {2004}

A.2.2  Range Rover Sport 4.2L {2006)

A23  Mercedes 320 CLK {2003)

A.2A4  rord Ranger Diesel 3L {2007}

A25  BMW 320 £90 Manual {2005}

A26  Maeda CX7 2.3 Turbo (2007)

£.2.7 Ford Fiesta 1.61 {2005}

A28  Ford KA (2007)

A.2.9  Household content and equipment

i

R

R

R1

000 000.00

576 365.00

350 000.00

300 000.00

373 000,00
370 000.00
180 000.00
55 000.00
45 00000
143 000.00
90 000.00
70 000.00

20 000.00
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finansieel te oorlect het sk en die tweede applikant aansoek gedoen om skuldberading. the aansoek bet
kort werligling vir ons gebring, maar die finansiele druk op ons het epler weer herlest. Ons key dit
acavoudig nie reg om die minimum paalemenie aan ons kreditoure te betaal nie.”

SECTION 81 {1}c) - BOOKS OF ACCOUNT:

The affairs of the insolvent did not justify the keeping of books and records.

SECTION 81 {1}{d) — CONTRAVENTIONS:
Mo hection 23 Statements were lodged.,

SECTION 81 {1}{e} - ALLOWANCE TO THE INSOLVENT:

Mo maintenance has been made to the insolvent.

SECTION 81 {1}f) - CONTINUATION OF BUSINESS:

Mo husiness has been carried on by the Trustees on bohalf of the insolvent estate.

SECTION 81 {1}Hgm} - LEGAL PROCEEDINGS:

We are not aware of any legal proceedings by or against the insolvent, which may have been pending at
the date of commencement of the sequestration order, or which may have or may be instituted, other
thar the normal recovery debts.

SECTION 81 (1}{h] - UNCOMPLETED ACOUISITIONS & LEASE AGREEMENTS

We confirm that there are no uncompleted acquisitions to report on.  The insolvent was also not in ANy
lcase agreement as mentioned in Section 37 of the Act.

SECTION 81 (1}i} - DIRECTIONS OF CREDITORS:

A danger of contribution does exist and any creditor who wish to submit a caim, are advised to retramn
from doing so.  Creditors are requestod to adopt the attached draft Resolutions to enable Ihe
administration of the affdirs of the estate to continue,

iy
74 g g -
SIGNED AT 7 Yietoug ON THIS i+ DAY OF

2011.

e /

i
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B. LIABILITIES:
B.1  Secured Creditors:

B.1.1  ABSA Bank {Bond over A.1.1) R 2665 000.31

B.1.2  ABSA Bank (Bond averA.1,2) K 231511951

B1.32  First National Bank (Bond over A.1.3) R 201556.40

B.1.4  Nedbank (Bond over A,1.4} R 157291297

B.L5  ABSA Bank {ISA over A.2.1) R 260 000.00

B.1.6  ABSA Bank {ISA aver A.2.2} R 380 000.00

R.1.7  MHC(ISA over A.2.3) R 35088846

B.1.8 MFC(ISAaverA2.4) R 80 000.00

B.1.9  ABSA Rank (ISA over A.2.5) R 80000.00

B.1.10 ABSA Bank {i5A over A.2 .6} R 220000.00

B.1.11 Wesbank (ISA over A2/} R 6306286

B.1.12  Small cap (ISA over A.2.8) R 2000000

B.2 Preferent Creditors: UNKNOWN

8.3 Loncurrent Creditors:

B31 Various R 2976 800.00

C. Estimated Deficiency: R 561297551
) :;185 340.51 B R12 185 340.51 '

SECTION 281 (1){b} - CAUSE OF INSOLVENT’S SEQUESTRATION:

According to the Statement of Affairs:

“Fk dryf handel as ‘n motorhandelaar en verkoop hoofsaaklik tweedehandse motors. Sedert die
wereldwye ekonomiese ineensinking gedurende ongevecr 2008 het die motor insustrie goweldige
terugsiae beleef. Dit is algemeen en wyd bekend dat die verkoop van voertuie baie verminder het. Uk was
egter deurgaans positief dat my besigheid die swaar tye sou oorleet. Ek het my hoop eenvoudig geplaas
op die onvermydelike ekonomiese herstel van moet volg. Toe rentekoerse onpgeveer 18 maande gelede
begin veriaag het ek geglo dat dit die begin is van beter finanstele fye. Waar ek tans hierdie verklaring afle
is ek egter baie ontnugler. Ten spyte van die huidige lae uitleenkoers van banke, die kommersiele banke
steeds baie streng uitleen praktyke en het verkope in die motor industrie nie werklik verbeter nic. ter
ilustrasie het NAAMA (die corkoepelende liggaarn van die motor industrie} se verkoop syfors vir
Desember 2010 steeds getoon dat verkope 21% laer was as gedurende die oureensternmende tydperk in
2007. £k ervaar die swaar finansiele las wat die swak verkope op my plaas efke maand, In ‘n poging om
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That the frusten be and is hereby authorized and empowaered, ity bis disdretion (0 compromiss o admit
any claim agoinst the estate, whather hauidated ar unliguidated, as 3 liguidated claim in torms of
Soction 78 {4 of the msolvency Act, Numbeer 24 of 1336, as amended, provided that peoad therent had
been 1ondered at & meeting of creditons.

That the acbions of the provisuns! trustess in ongaging the services of former officials of the esiate
smdfor indepondent parties for the purpose of fracing gssals, rompilog an inventary of slock and
faking possession of the assets, be aud 15 horeby confinmed, and that his remmuneration plus travoling
axponnes bo regarded as admimsiration expenses arwd paid tor by the estalo.

That the costs incureed by the provisional trustess in payment of the fidelily gissrantec andéorn any
rencwal thereal from the esate at a rate that is in excess of that allowed By the Master of the
Supremc Courf, be and s horeby ageeod and satifisd by the cesditacs and that tha costs thoreot e an
admimniration expense.

That! the cosls incuived by the provistonas! trustoeos o stonng books and recards. be and is hevehy
authonead and allowed 33 Losts of adminisrration and paud for by the cxrans

That the artion of the provisional trustee in conducting the business of the ostate, ulilizing the assers
of the estate, subsequently 10 sequestration, be hoereby ratied and confiemed and that any losses so
incurred, be approved as costs of administration and 1o be paid tor by the astale.

Ay disputs

Phat the Grusise 13 hoeseby authorized 1o submil (o the determinatica of arbitrate
concarming the astale of any claim or demand by o upon the estate, any rosts so mouresd e be Costs
o adouaistiabion angt {o be paid tor by the oxtate.

Thal the action of the provisional trustess i maintaining, conserving and realizing any assely of the
estate, be and {5 hereby ratiflied and confirmied an that such casts be costs of sdministation and/or
costs in terms of Section 849 1) of the nsolvenoy Act, Mumber 24 of 1936, as amendad, if appheshls
and payabic by the eslate or Croditors, o% the case may be,

That the report o submitted by the trustee in ferms of Soction 81 of the ingolvency Aut, be and is
herehy approved and adoptod and thal the fuither admusistration of the astate pe kel o the
chsceation of Uhe trustec.

1hst the trustee be and is hereby authorized 1o engage the sarvices of atlorneys and/or caunsel anddos
rocording agonts as he may deem necessany fur the purpose of:

141 {uking any legal opinion thal may be comiderad nueessary in the interast of the estats;
17.2 Institaling or defonding on behait of the estate any action o ather logal procoudings of

awil naturs and subjoct to the provision of any low relating 1o ciminal wrocedures, soy
erirmnal procecdings, and

1,3 Holding anquiries for sxanation in tlerms of the lnsolvency Act, Number 24 of 19496, a¢
amended, as b in his sole and sbsolute dscretion may deem B, all cosis o be costs in
the sequestration:

That the {rustes be authoreod 10 Sequestrate the sstate of any porson o tigudais any company in
arder to caeover any monias due 1o The autare whera he consders it neweasany.

Thati w the evenl of the wereased portian of the Secunsly Bond Premium not being dflowed by the
fMaater of the Supreme Cowt, that such porbion he deducted as g pro-rata podtion form the dividesids
wwarded {0 creditar.

That the trustees are hesohy authorized 10 appoint 3 representatovn on bobal of credifors to stlend
erediten s meetings and tendir the cost.

I 5 resolved that the Frovisional TrusteesfTrustees “out of pockel” expostes be roparded as tems of
expenddure and may be chargad as adnmustration costs hat would inclede -

The costs of agents to obiain:

211 1T seaiches and dooumonds
212 Cradit inform searchos

213 Chpees searches
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BASSON DIEDERICK WILLEM & BEULAH

ASTER'S REFERENCE NUMBER: 11

RESOLUTIONS SUBMITTED AT THE SECOND MEETING OF CREDITQRS, IN TERMS OF SECTION B1 OF THE
INSOLVENCY ACT, ACT NUMBER 24 OF 1936, AS AMENDED, TO BE HELD BEFORE THE MATER OF THE:
HIGH COURT, PRETORIA, ON WEDNESDAY, THE 16™ Of NOVEMBER 2011 AT 10H00,

RESOLVED:

R That all actions of whatsoever nature heretolore taken by the Trustees and also as <at out in the
eport, W which these Resolutions wee attached, be and are harehy confitmed, ratified and anpoved
of

2. 1har the tiusteas actions n that arrangements were made for banking fawlities (o meet the rneressary
sdminsirative axpenses be approved and confirmed and that the costs 5o incurren, be paid frm the
2stale 45 administrative expenses.

ER That the action of Lhe provisional rustees to gbtain legal advice on any question of 1aw affecting the
administration of distribution of the estata by emploving an Attomey or an Attorney und Counsal for
the institution or defence of fegat proceedings on behalf of ur against the estate, and all costs su
incurred as well as cosls awarded against the astate in those legal procesdings, and wsofar as they
result from any actions taken by the provisional i ustees, shult be moluded i the costs of sequestration
of the catare.

LR That the tastee be and s hereby muthorued to colleet any outstandig debts due to e insolvent
estate, and that the gustss, for the purposes thereof, either to sell, compound or compramise any of
theze debls for such sum and on such terms and conditiwrs a3 he m hus sole discretion may deoer fig, ar
te abandon uny cizim which he in his sole discrelion may deem 4ppropniate and that all costs o
mcurred shail be administation costs and paud by the astate.

5. that the lrustee s hereby suthorized to engape the services of awditors endfor accounting statf o
services 10 investigate and write u the books of the sstate to the dale of sequoestration snd to praduca
ait audited balance sheet as at that date and to complete any necessary incume tax and othor
Goverament retums and shall all casts so incurred, be costs of sequestiation of Lhe sstate and pasd lor
by the estate.

6. That ihu: trustee be and is hereby authorized 1o dispose of the movable asscts as well as the
immovable assets of the estate by public auction, private reaty or public tender in his sule discretion
and that the modae of safe for any one or mora of the sssets shall be determinad by the trustes ang
that all costs icurred in relation thereto, be casty of sdminetration and paid for by the cstate. the
trustee w further authoriced to sign all docaments requited and after such advertivement as he in his
sole discretion desms fit, all costs incurted in refatian thereste, 10 be costs in the sequesieation. 1he
Lrustee is further authorized w sxign ali documents requiced to etfet registration of the fransfer of the
said property.

7. That the frustes be und is heraby authorized and empowered (0 wveSTigalo any appsrent vosdable
and/or undue preference andfor sny dispasition of property and to take steps which he in his sule
discrction may deem necessary including the instibuting of legal aclion and the employeent of
Allnrneys and/o Lounsel 1o luve these set aside and 1o proceed lo the ingd ond of derermination of
such legal action or to abandon same at aty tune 3s ha in his sole discreuon may consider appropriate
ard that all costs incurrad in Larms thereof, be treated as administration costs.

8. That in the event of any assets which are subject to & Mortgage Bond, Pledge or pther foun of ABCGldy
not renlizing sofficiont, or in the opinion of the trustee, will not reahize sufficent to pay the dauss of
secure creditors plus the pro-rata share of the eosts of administration in full, then the Grustee b and 1
hereby authorized i bis discretion to abandon such assets to the creditor toncerwd at an agread
valuation, subject to the payment by such creditor of 3 pro-rat share of the casts of asdministiation in
torms of Section 89 of the Insolvency Art, as amendaod. In the avent of the trustue having obtained »
compe! ent vatuation fos these purposes, the coses theraof shali be an sominisleation cxpense and paid
for by the estate.

P.678
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214 Decds OHtice ssarches
21 5 Nahs document scusshes

The costs of the use of Couriers fos thw delwering and scceptance of any documant or parcet on bobait
[ state wien the focat postal service is nol usad

Traveling cxpenses wiuch inciude time, fuel, kikxneters, (oll fees, artares arai acconunodation
Interast be charged on al finnds and snanies advanced by any person of cmnany ul priene suke il
payment thareof

That the trusies be authorized to abandon the fixed property to the bondhalder in tull and find
seftlement of its serured olaim against the insoivent estats,

That the trustee is heraby authorized o charge os an adminkstration expense against the cslute, the
costs of arcdarizing ereditory, which drculars shall include but not Aecessarily be imited w:

11 the provisional cireular to o aditors;

212 Interim dircwdar fo credilors;

21.3 Applications fue externions,

214 Progress reports,

215 Advicas us 1o the lodging of tiquidation- and Uistribution Accounts:

In each case the actual expendiune relating to the postage ang rhotocopying of documentation tor the
circuiar. Such expensus of abtuining phatocopwss, shall mctude the costs of photowspying burndies foe
the plipnses of creditury’ reports, circulars and m particutsr interrogations, which costs shalt also
include the costs of plastic binding cavers and metal nnders, the productions of a certificste of the
ruster of such expendilure will be aceepted by the creditors and will e sufficiest prool of the
dishursemcents. That the trustes bo and is hereby in his sole discretion, autharired to make advance
awards to creditors, He is turthermore ontitled i cases where b has made sdvance awards, 1o take
fus fee on the assots where and awarded has been made in his sols disciction

ACCEPTED ON BEHALF OF CREDITORS:

PRESIDING OFFICER

OFFICIAL STAMP

P.8-8



