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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

LIEBENBERG DAWID RYK VAN DER MERWE

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing
contains a full and true account of our administration of the estate to date hereof and to the best of our
knowledge all the assets of the Company have been dealt with in this account.

7L

LDR/VAN DER MERWE ~

.

I hereby certify that the Deponent has acknowledged that he knows and understands the contents of this
affidavit, which was signed and sworn to before me at ROODEPOORT on the _¥ _ day of UsST 2021
the regulations contained in the Government Notice No R 1258 of 21 July 1972, as amended,~/and the
Government Notice No R 1658 of 19 August 1977, as amended having been complied with.

)

COMMISSIONER OF OATHS

Full names: ANGELENEFPOC;\?&EE(RSA)

Business Address: COM“??%SQ%S?S%) of ’che?ﬁ.ct

Office: it -#9/1/8/2 Randburg 2193
27-7t Avenue arktown North =155
Datei Pl 2 TP
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

LIQUIDATORS" AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

ANNEKE BARNARD

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing
contains a full and true account of our administration of the estate to date hereof and to the best of our
knowledge all the assets of the Company have been dealt with in this account.

ﬁc[rmmb

A BARNARD

| hereby certify that the Deponent has acknowledged that she knows and understands the
affidavit, which was signed and sworn to before me at ROODEPOORT on the I’Q-*\day of

the regulations contained in the Government Notice No R 1258 of 21 July 1972, as amended, a d\the
Government Notice No R 1658 of 19 August 1977, as amended having been complied with.

COMMISSIONEBR-OF OATHS/7 4

Full names: Lleb " X
B:sineass isddress: Attomeey‘ll‘;’ml fg D:&m Ryk vm “ m
Office: L

Commissioner of Oathg

Kommissaris van Ede

Clearview Offics Park

Unit BS Wihemina Avenue

Constantia Kioof 1700
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" AFRIGA CECLULAR TOWERS'LTD (IN.LIQUIDATION).

. MASTER'S REFERENCE NUMBER : G485/11,

JIDATION and DIS

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

YUNUS ABOO BAKER ISMAIL

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing
contains a full and true account of our administration of the estate to date hereof and to the best of our

knowledge all the assets of the Company have been dealt with in this account.

YAB ISMAIL

| hereby certify that the Deponent has acknowledged that he knows and understands the wmsfgf this
affidavit, which was signed and sworn to before me at Y2ETORU4 on the 2% _ day of R8T 2021
the regulations contained in the Government Notice No R 1258 of 21 July 1972, as amended, and the
Government Notice No R 1658 of 19 August 1977, as amended having been complied with.

e

Dat?gf

TR R -
Ret No: 8/1/3/2 Pretoria

11 November 2009

Business-Address: -5/
Of‘ﬁc(él.nuliqgullc\ \J‘l AZNE
kfv!a’ndy Lynn Meiring

Manager Besing Rrogklyn
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

BANK RECONCILIATION
Date Bank Reconciliation [R] Youcher [R] [R]
INCOME
Bank balance: 7,234,686.61
Standard Bank - 401733408 7,234,686.61] 07/06/21
PAYMENTS TO BE MADE L.T.0. 1ST ACC
Section 98A 40,207.27
PAYMENTS TQO BE MADE |.T.0. 2ND ACC
Macsteel (Kruger CJJ) 748,479.04
PAYMENTS TO BE MADE I.T.O. 3RD AND FINAL ACC
Concurrent creditors 184,568.87
EXPENSES
Master's Fees N
Liquidator's Fees 892,012.30
Free Residue 775,662.87
VAT thereon 116,349.43
Liquidation Bonding Services 5,750.00
Maridadi Trading 32,315.00
South African Revenue Service
Income Tax 243,128.05 "c 243,128.05

VAT payable i.t.o. this account -325,508.13 "c - 325,508.13
Provisions 148,602.32
Awards:
Concurrent Creditors 5,265,811.87

7,235,186.61 7,235,186.61
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SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G485/11

FREE RESIDUE ACCOUNT

Date Free Residue Account [R] Voucher [R] [R]
INCOME
Debtors Collected 6,790,771.23
SARS - VAT refund 2,002,235.23
SARS - VAT refund 4,788,536.00
Interest earned in bank account "B" 965,857.44
EXPENSES
Bank charges "B" 1,100.83
Liquidators’ Fees 775,662.87
10% on Debtors collected 679,077.12
10 % on interest 96,585.74
Spendiff 0.00
Adjusted Liquidators' Fees 775,662.87
Vat thereon 116,349.43
Bond of security "A" 17,250.00
Storage Costs "D 6,037.50
Park Village Auctions D" 200,831.40
Maridadi Trading 1,305,595.00 “D" 1,305,595.00
Administration Costs 1,654.08
Beeld 312.72 8
Beeld refund -312.72 8
AC du Toit 450.00 9
Siyangoba Courier 701.08 36
Delivery costs 503.00
Advertisement 113.46
Government Gazette 37.82 6
Government Gazette 37.82 7
Government Gazette 37.82 15
SARS - Income Tax "cr 243,128.05
SARS - VAT o 325,508.13
Provisions 148,602.32
Advertising 151.32
Bank charges 2,500.00
Storage of Records 143,451.00
Postage 2,500.00

Amount available for distribution

5,265,811.87

7,756,628.67

7,756,628.67
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

SCHEDULE "A"
Date Schedule "A" [R] Youcher [R] [R]
Realizations
Free Residue 6,790,771.23
Interest Earned 965,857.44
7,756,628.67
Master’s Fees
7,756,628.67
First R15 000-00 -15,000.00 100.00
7,741,628.67
On Balance| 14,400,000.00 72,000.00
Maximum amount paid in 1st account -
Liguidation Bonding Services
Bond of Security
Period : 16/07/20 - 15/07/21 31 5,750.00
Period : 16/07/21 - 15/07/22 43 5,750.00
Period : 16/07/22 - 15/07/23 Provision 5,750.00
17,250.00
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

SCHEDULE "B"
Stmt nr Schedule "B" [R] Voucher [R] [R]
ABSA Interest Bank charges
Cheques Call Cheques Call
28 October 2018 58,046.61 26.02
29 November 2018 61,545.18 17.34
30 December 2018 60,431.94 17.35
31 January 2019 64,251.55 8.67
32 February 2019 64,622.64
33 March 2019 58,728.74 45.76
34 Aprit 2019 65,269.56 9.15
35 May 2019 63,522.86 18.31
36 June 2019 65,974.94 9.15
37 July 2019 45,490.51 220.69
38 August 2019 11,784.97 297.92
39 September 2019 9,823.55 9.15
40 October 2019 9,545.25 9.15
41 November 2019 9,824.65
42 December 2019 9,538.58 9.87
43 January 2020 8,735.13 39.52
44 February 2020 8,587.95 10.40
45 March 2020 7,905.10 133.74
46 April 2020 14,246.90 20.82
47 May 2020 13,513.48 10.41
48 June 2020 12,206.73 20.82
49 July 2020 10,865.20 10.41
50 August 2020 11,040.08 10.41
51 September 2020 15,494.12 20.83
52 October 2020 22,375.38 10.41
53 November 2020 23,177.07 10.41
54 December 2020 22,499.01 10.41
55 January 2021 23,221.84 10.41
56 February 2021 23,255.93 31.24
57 March 2021 21,053.56 10.41
58 April 2021 23,376.80 10.41
59 May 2021 22,613.30 10.41
60 June 2021 23,288.33 20.83
965,857.44 0.00 1,100.83 0.00
Total 965,857.44 1,100.83
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

SCHEDULE "C"

Tax Schedule

VAT Number: 4010181727

Vat Payable to the Receiver

Account Proceeds Output Input Vat
Free Residue:
Debtors Collected -
Bank charges |- 1,100.83 - 135.19
Liquidator's fee|- 892,012.30 - 116,349.43
Bond of security|- 17,250.00 - 2,850.00
Storage Costs|- 6,037.50 - 2,715.23
Park Village Auctions |- 200,831.40 42,904.99
Maridadi Trading|- 1,305,595.00 - 160,336.23
Administration costs|- 1,654.08 - 203.13
Advertisement |- 113.46 - 13.93
Total - 2,424,594.57 - 325,508.13 |- 325,508.13
VAT TO BE COLLECTED FROM RECEIVER - 325,508.13
Income Tax on post-liquidation Income -

This Account

Interest on bank account 965,857.44
Less Bank charges 957.24
Less Liquidators' Fees 96,585.74
Taxable income 868,314.45
IT @ 28% due to SARS 243,128.05
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AFRICA CELLULAR TOWERS LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G485/11

SUPPLEMENTARY THIRD and FINAL LIQUIDATION and DISTRIBUTION ACCOUNT

SCHEDULE "D"

Various Administration Expenses

VAT paid

Storage Costs 6,037.50 VAT
Plaza Invest 460.00 2 60.00
Plaza Invest 460.00 5 60.00
Plaza Invest 460.00 10 60.00
Plaza Invest 230.00 12 30.00
Plaza Invest 460.00 14 60.00
Plaza Invest 1,150.00 18 150.00
Plaza Invest 230.00 19 30.00
Plaza Invest 230.00 23 30.00
Plaza Invest 460.00 28 60.00
Plaza Invest 920.00 32 120.00
Plaza Invest 230.00 33 30.00
Plaza Invest 287.50 37 37.50
Plaza Invest 115.00 38 15.00
Plaza Invest 115.00 39 15.00
Plaza Invest 115.00 41 15.00
Plaza Invest 115.00 42 15.00
787.50
Park Village Auctions 200,831.40 VAT
Storage books and records 9,563.40 1 1,247 .40
Storage books and records 19,126.80 3 2,494.80
Storage books and records 19,126.80 11 2,494.80
Storage books and records 14,345.10 13 1,871.10
Storage books and records 19,126.80 16 2,494.80
Storage books and records 14,345.10 17 1,871.10
Storage books and records 9,563.40 21 1,247 .40
Storage books and records 23,908.50 25 3,118.50
Storage books and records 71,725.50 40 9,355.50
Maridadi Trading 1,305,595.00 VAT
28/11/2018 25,875.00 4 3,375.00
28/02/2020 29,900.00 20 3,900.00
18/03/2020 200,100.00 22 26,100.00
24/04/2020 31,395.00 24 4,095.00
03/06/2020 12,707.50 26 1,657.50
06/07/2020 14,950.00 27 1,950.00
04/05/2020 29,152.50 29 3,802.50
26/08/2020 879,347.50 30 114,697.50
04/12/2020 34,902.50 34 4,552.50
15/01/2021 14,950.00 35 1,950.00
26/07/2021 32,315.00 4,215.00
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