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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T1050/12

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge

all the assets of the insolvents have been dealt with in this account.

LDR VAN DER MERWE

| hereby certify that the Deponent has acknowledged that he knows and understands the _
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the 30 day of

JUNE 2015, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

gl —

COMMISSIOI!-.IER OF OATHS NGELE;'&E ?ATH‘E(RSN
mmssonE f the A

Full names: i 1 Secuoﬂo_??g)ngburg 03

Business Address: 5 7un Av#eg'.'ljlj éagﬂrﬁq v North ?-1

Office: z 1 ”
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~REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T1050/12

Bank Reconciliation

Date Bank Reconciliation [R] Voucher IR [R]
Income ] ) - - -
L ABSA Bank account - - - 1 - T - )
o Account number: 4080480951 ,083, C ~1,092,387.60
: Expenses to be paid o o B
|
Master's fees - - 18,200.00
D 'Liquidator's fees: B 122,462.31
- Free Residue 394411 T ]
Encumbered Asset Account 1]~ 48,333.50
) Encumbered Asset Account 2 56,645.47 _
. \at thereon 15,389.23|
B LESS: Meeting attendance -2,850.00 11 - = |
Provisions - - 15,633.70 -
| Provision for bank charges - B - —
|
. | —
Bond of Security ! o 456.00
i South African Revenue Services iy
Pé}_stﬂLiquidation Income Tax| 15,825.3?[ 15,825.35 - '
B Post Liquidation VAT[  337,817.50 B 337,817.50
B " LESS: Paid 0.00| i
B Awards: i 1
Nedbank Limited - Crs 17 540,295.18 003 —
i Less: advance dividend -540,295.15 26
— | e ———— —
'ABSA Bank -Crs 22 [ 14411024 144,110.24
~ Less: advance dividend| -1,300,00000f 9 ' B =
& Preferent dividend — 1 ~ 212,289.02 ) S
~ Concurrent dividend - 22559345

1,092,387.60 1,092,387.60

0.00
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REALEKA INVESTMENTS SA (PTY)LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T1050/12

Free Residue Account

Date Free Residue Account [R] Voucher [R] [R]
_|Income e
Sale of office furniture 39,900.00] 1 - 39,900.00
Carried forward from EAAZ [ _ 430,432.25
Pro rata interest ) 1 - "B" 22715
i |Expenses - ) . - il
- B 394411
Liquidators Fees
10% on sale of movable asseets 3,990.00 ] B
10% on interest 22.71 =
Spendifff -68.60
Adjusted Liquidator's fee 3,944 11 o ]
Vat thereon - S D 552.18 |
[Pro Rata Master's fees i e ~ 200.18 -
|Pro Rata Bond of security B B o 10.03 — - |
- ‘Bank Charges ) g 1,886.00 ]
Advertising: - N 2806.71 |
Die Beeld 181.78 16 -
The Citizen - 268.00 15 )
Government Gazette - 69.05 13
- Copier and postage costs 1425000 8 B
|Deed search cost 11400 17 .
Interest on loan B 89.46 27
|Interest on loan o 10.26 10 - - -
|Interest on loan 73.32 12 B
i |Interest on loan o 37.85 14
lintereston loan ) 89.46 19 ) | =
|Interest on loan 160.54 28 -
Interestonfoan __ 8793 18 N
el S | :
|Plaza Invest 456.00 '3 | 684.00
228.00 25 [
| - - N |
'Realisatoin costs | 3,.990.00 | R
, el - el
Post Liquidation Income Tax - . "e" - 5084 .
Post Liquidation VAT G 3,220.86 |
: - - B
B [Provisions o | ~ Prov 15,633.70 | o
| ~ Advertising this account 23370 i
Bank charges 1,500.00 S
Storage books and records| ~ 11,400.00 - |
- Postage 1,000.00
- Delivery costs 1,500.00] - - |
i 'Amount available for distribution to preferent and concurrent 437,882.47 -
| B
i 470,559.40 470,559.40
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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)

FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T1050/12

Encumbered Asset Account 1 ] B ]
Dealing with the proceeds of the sale of immovable property Erf 132 and 133, Main Road Flora Street
Comptonville, subject to Nedbank Ltd by way of Mortgage Bond - Crs 17
Date Encumbered Asset AccountNo1 | [R] Voucher [R] [R]
e Income B } B .
Sale of immovable properties 1,710,000.00
i Deposit Erf 132 100,000.00] 20 -
] ~ Deposit Erf 133 50,000.00 21 o
) Balace purchase price Erf 133 520,00000f 23 B
[ Balace purchase price Erf 132 1,040,000.00| 24 B ]
P Pro rata interest - O 973498
|- Expenses ] N -
- [Pro Rata Master's fees - o 8,627.82 ]
: Liquidators Fees ] - 4933350 |
i 3% on Sale of immovable property 51,300.00] -
i B 10% on interest 973.50 B
Spendiff| -2,940.00 , )
- Adjusted Liquidator's fee 48,333.50| [
= Vat thereon - o 690669 |
|Pro Rata Bond of security - ng 43234 -
ERealisation costs B - ~ 121,375.80 N I
N ' Erf 132 81,88620] 24 '
- ' Erf 133] 3948960 23 ]
Tracing Agent ? i 7,208.60
C = | ) Erf 133 7,208.60] 23 ]
- . |
~ |Rates Agent B ] | 13,241.10 |
| i - Erf 133 ~ 6,355.50 23 '
] ~ Erf132) 688560 24
Rates and taxes — - 709278 -
- Erf 133 581400 23
B ) Erf 133|-  203,680.79 23 i | s
- - Erf 133 190,77403| 23 | B
i ) Erf 132|-  206,750.17 24 o
. ] — Erf 132|  206,750.17 2 o
S Rates and Taxes refund Nedbank | | 41043096
= ~ Post Liquidation Income Tax = ol 245321 B
Post Liguidation VAT _ "G" | 136,080.29 | S
‘Award to Creditor 17 - ) - 540,295.18
Carried forward to Free Residue - i o  430,432.25 i
- B i L [ 1,719,734.98 _ 1,719,734.98

0.00
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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T1050/12

_|[Encumbered Asset Account2

Dealing with the proceeds of the sale of immovable property Portion 28 of Farm Diepkloof o

subject to ABSA Bank by way of Mortgage Bond - Crs 22

Date Encumbered Asset AccountNo2 | [R] Voucher Rl IR]
B Income ) i B )
- Portion 28 of Farm Diepkioof ) | 1,829,700.00
[ Deposit] __ 240,750.00 6 B -
' o 1,588,950.00 2 o _";_'_ o
. Interest on purchase price A o 38,367.83
- Pro rata interest B - ~ 10,634.85
|
|Expenses : | I |
il | Master's fees per Schedule B i 937200
| .
" |Liquidators Fees - 56,645.47 il
| 3% on Sale of immovable property 54,891.00 T | ]
- ' ~ 10%oninterest] 1,063.49
10% on interest on purchase price| 3,836.78] o
B Spendiff -3,145.80 )
| Adjusted Liquidator's fee 56,645.47| - -
- Vat thereon i B 7.930.37 |
'Realisation costs 142,065.24 | 2 134,689.44 | =
|Credit note - -7,375.80 5
) _|Deed office costs —_— i 3 855.00 |
Rates and taxes ) N 1025621
| |
Rates consultant i - 2 2,445.00 B
~ Bond of security per Schedule i 469.63 )
Post Liquidation Income Tax B "G" 13,422.98 | -
PostLiquidation VAT | | "e" | 198,506.35 | -
- _|Award to secured creditor No. 22 - - 1,444,110.24 | il
] ) [ 1.878,702.68 | 1,676,702.68
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REALEKA INVESTMENTS SA (P1Y) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T1050/12

SCHEDULE "A"

~ Date Schedule "A" [R] | Voucher [R] [R]
— Realizations | T i
Free Residue - [ | ~39,900.00
| Encumbered Asset Account No 1: 1,710,000.00
B Encumbered Asset Account No. 2 - B 1,868,067 83
Interestearned B ~ 20,596.98
- _l 3,638,564.81
~ |Master's fees B - -
RN . On first 15,000.00 ~100.00
Onbalance|  3,623,564.81 - 18,100.00 | )
] 18,200.00
inl Park Brokers !
Bond of security : - .
B 1st Premium — - |
Period '14/09/12 - 14109113 4 228.00
- Renewal Premium - - -
I Period '14/09/13 - 14/09/14 e 7 228.00
~ |Renewal Premium 22
Period '14/09/14 - 14/09/15 228.00
| Period "14/09/15 - 14/09/16 228.00
- . 912.00
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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T1050/12

~ |SCHEDULE "B" B
[ i APPORTIONMENT OF INTEREST e
[ GROSS INTEREST
B REALISATIONS! B
Free Residue ~39,900.00 227.15 ]
il :Encumbered Asset Account No. 1 1,710,000.00 9,734.98
E 'Encumbered Asset Account No. 2 1,868,067.83 ) 1063485 |
[ | - 3,617, ) 2059698 |
— | —
- SCHEDULE “C* i B
APPORTIONMENT OF SECURITY BOND PREMIUMS & MASTERS FEES
= | - GROSS SECURITY | MASTER'S R
REALISATIONS|  BOND FEES
|Free Residue 139,900.00 10.03 200.18 | =
L Encumbered Asset AccountNo. 1 | 1,719,734.98 | 432‘34_;_ ~ 8p27.82 ]
~|Encumbered Asset Account No. 2 1,868,067.83 469,63 9,372.00 |
- B 3,627,702.81 972.00 18,200.00 a
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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)

FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T1050/12

- - SCHEDULE "D" _ -
| |
Statement no Interest Earned'l Bank Charges |
_ |
0413 Statementnumber3 - 64.16 , 86.50
0513  Statementnumber4 47.49 ' 75.50 B
0613 Statement number 5 | 48.99 ' 7550 -y
0713 | Statement number 6 47.34 B 75.50
0813 [Statementnumber7 4884 75.50
09/13 | Statement number 8 - 3997, 75.50 |
1013 Statement number 9 4277 B 7550,
1113 Statement number 10 19.17 ~11.00 |
12/13  Statementnumber 11 3029 75.50 | ]
01/14  [Statementnumber 12 AT 7550 :
02/14 |Statement number 13 31.30 53.00 - -
03/14  Statement number 14 B 31.44] 53.00 __
04/14 | Statement number 15 ] 19162 81.75
05/14  [Statementnumber 16 35213 81.75
06/14  Statement number 17 | 364,70 8175
0714 Statementnumber 18 352.83 81.75
08/14  Statement number 19 371.78 ' 8175
09114  |Statement number 20 334.87 81.75 |
10/14  Statement number 21 139.06 - 81.75 )
1114 Statement number 22 1237.34] 8175 |
1214 |Statement number 23 251.81] i 8175 |
01/15 Statement number 24 ~ 5,468.34 81.75
02/15  |Statementnumber25 | 386161 87.00 |
0315 Statement number 26 4,687.38 87.00
0415 |printout ] 3,500.58] 87.00 B ]
Total 20,596.98 1,886.00
|
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REALEKA INVESTMENTS SA (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T1050/12

SCHEDULE "E" - TAX SCHEDULE |

Vat Payable to the Receiver

Account i Proceeds Output | Input Vat
Free Residue . B e
Movable assets - 39.900.00 | 4,900.00 i
. Liquidator's Fees |- 4,496.29 | - 552.18
Bond of security- 1003 | - 1.23
__Bank Charges |- 1,886.00 B - 231.61 I
Expenses|-  2,606.71 - 32012
Plaza Invest|- 684.00 | - 84.00
Realisation costs - 3,990.00 |- 4g0.00 B
|
B 26,226.97 4,900.00 - 1,679.14 3,220.86
Encumbered Asset Account 1 ) - . - -
Sale of immovable properties | 1,710,000.00 | 210,000.00 | j
Liquidator's Fees - 56,240.19 . 6,906.69
_Bond of security - 432.34 - 53.08
Realisation costs -  121,375.80 - 14,905.80
- Tracing Agent/-  7,208.60 - 88527
i Rates Agent|-  13,241.10 |- 162610
B Rates paid|-  403,338.20 |- 49,532.76
D ~1,108,163.77 |  210,000.00 -  73,909.71 136,090.29
Encumbered Asset Account 2 — L
Portion 28 of Farm Diepkloof 1,829,700.00 224,700.00 | - I
Liquidator's Fees|- 64,575.83 B 7,930.37
Bond of security|-  469.63 - 5767
Realisation costs|-  134,689.44 - 16,540.81
Deed office costs|- 855.00 | - 105.00
- Rates and taxes|- 10,256.21 | - 1,259.53
Rates consultant|- 244500 |- 300.26
1,616,408.89 224,700.00 |-  26,193.65 198,506.35
TOTAL - - ] 337,817.50
O i ] - | -
Income Tax on post liquidation Income
| |
s —— _ I R e I = ———
| Total | FreeResidue EncAsset1 EncAsset2
Interest earned on estate bank account 20,596.98 | 52:('.1_5":“ _i__£3$§)_8__j 10,634.85 |
Innterest on puchae price 38,367.83 | - -  38,367.83
Less: Bank Charges o - 386.00 |- 386.00 - =
Less: Liquidators fees - 2,059.70 |- 22.71 |- 97350 |- 1,083.49
Taxable income L 56,519.11 181.57 8,761.48 47,939.20
i -
Tax @ 28% - 15,825.35 |- 50.84 245321 |  13,422.98
Income tax payable 15,825.35 ] o
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