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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : T3156/10

FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

~ |BANK RECONCILIATION L =
Date | ~ Bank Reconciliation [R]| Voucher C[R]| [R]
INCOME - i B
Bank balance as at ) _
= ~ ABSA Bank - 40 7836 7426[ 2 296 381.97 4 414 544.36
- 2118 162.39 = =
EXPENSES - i
- Master's Fees S W 25 000.00
~ |Liguidator's Fees 901 114.14
Encumbered Asset Account 1 | 790451.00
VAT thereon ‘ 110 663.14
~ |LESS: meeting attendance 0.00
|South African Revenue Service e ) -20778.88
Income Tax 0.00 -
VAT| 1986402.78 iB
- LESS: Paid] -120698.15
LESS: Paid| -644 402.00 |
LESS: Paid| -400 000.00 1
= LESS: Paid] -400000.00 =
LESS: Paid| -238122.79
LESS: Paid| 203 958.72
Award: ) ) )
First National Bank i 3516 499.34 )
N Award[ 20 016 459.34
. LESS: Advance Award| -4 000 000.00 1
LESS: Advance Award| -5 500 000.00 2
i LESS! Advance Award| -7 000 000.00 3 )
| .
'Shortfall to be carried forward to next account -7 290.23
- 4414 544.36] 4414 544.36
0.00
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : T3156/10
FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

[FREE RESIDUE ACCOUNT L =
Free Residue Account [R]| Voucher Rl [R]
INCOME il
Shortfall "B" 7 290.23]
EXPENSES - —
Bank charges FBE: 707.91
Delivery Expenses 570.00| 4 271310 ]
- 855.00 4 )
160,12 4
B 445.12 4
415.29 a
B 117.57 4 S
150.00 4
Plaza Invest 2 850.00
Storage 570.00 26 ‘
) 570.00 27 B
570.00 28
570.00 29
570.00
| Deed Search costs 4 200.00
|Second Meefing Costs 1432.02
The Citizen - 212.04 5 B =
Die Beeld 166.78 6 ) 1
Government Gazette 65,10 4 _
Government Gazette 69.05 4
Government Gazette 68.05 4
Courier ) 285.00 4 5
Courier | 280.00| 4 —
Courier 285000 4 =
SARS - Income Tax g 0.00 -
SARS - VAT e -612.80
7 290.23 7 290.23
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : T3156/10

FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

Encumbered Asset Accounti

Dealing with the proceeds of the sale of various immova

ble properties

subject to a mortgage bonds in favour of First National Bank - Creditor no 1

Date Encumbered Asset Account No 1 [R] Voucher -[R] [R]
~ |INCOME B - L
Sale of immovable Property B i 26 266 518.00
~[Interest earned on bank account agt | 160 034.52
~ |EXPENSES ] |
Master's Fees AN 25 000.00
Liquidator's Fees - = 790 451.00| —
3% on sale of immaovable property 787 995.54 =
10% on interest earned 16 003.45
Spendiff|  -13 547.99 e
_ Adjusted Liguidator's Fees| 790 451.00 =
~|VAT thereon - 110 663.14 ]
|Bond of Security "B" 149 625.00| -
Valuation fees 8 800.80 7 2282280 _
1402200 s
Agent's commission i g 1505 161.89
~|Property transfer costs ) 49 875.00] "D" 69 998.26 ]
7 224.28 9
) 7 452.28 4 o
i 544670 D" i
Municipality "D" ~ 581857.00 |
Independent - Interst on loan - 4 127.10
ENS - Rates& Taxes 1000.00 10 21 226.40
B 1.000.00 9 __
) 371460 11 i
M 446208 12 ] 1
389154 )
531508 13
184312 14
Maridadi = 270 978.00 B
Consultant 17 955.00 15
~ 9405.00 16 =
- 4275.00 17
B 13 680.00 18 i =
28 215.00 19
34 200.00 20
29925.00 21
i ~8550.00 22 |
= | 34200.00 23
B 7347300 24
= 17 100.00 25
: 3 547 910.59] 26 426 552 52
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : T3156/10

FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

Date Encumbered Asset Account No 1 [R] Voucher R] Rl
Balance bif - 3547 910.59| 26 426 552.5
|SARS - income Tax ey ~ 0.00]
SARS - VAT =g e 198701557,
| VAT already paid to SARS ) "D 875127.02

Award to creditor 1

20 016 499.34

26 426 552.52

26 426 552.52
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T3156/10
FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

~  SCHEDULE "A" = -
Date | Schedule "A" - [R]| Voucher IRI [R]
Realizations B B B ==
Free Residue 000
Encumbered Asset Account 1 |26 266 518.00
Interest Earned — 160 034.52
N == 26 426 552.52
Master's fees = | =
| 26426552.52| -
i First R15 000-00] __ -15 000.00 100.00
26 411 552 52
= On Balance| 26 410 000.00 132 050.00
| 132 150.00
| | el
MAXIMUM AMOUNT PAYABLE 25 000,00
Park Brokers -
Bond of Security
Bond of Security - 49 875.00
Period : 20/07/2010 - 19/07/2011 30
Bond of Security 5 49 875.00
Period : 20/07/2011 - 19/07/2012 31
Bond of Security 32 ~ 49875.00
Period : 20/07/2012 - 19/07/2013 o
B 149 625.00
Schedule "B" |
Date |Schedule "B" R] Voucher |[R] IR]
ABSABank Interest —[Bank charges
Cheques Call Cheques Call
11711 9 467.62| 52.00 =
12/11 11 325.88 4175
01/12 5044.24 - 41.75
02/12 395978 46.51
03/12 7 330.32 46.50
0412 | 12 736.27 46.50
05/12 | 20 000.66 46.50 »
06/12 24 230.75 ~ 46.50
07/12 10 729.02 46.50
08/12 26 958.27 “ 111.50
09/12 3536.40] 9061.64 81.50
10/12 2847.14| 9100.75 46.50]
11/12 3705.58 46.50
o — 141 872.13] 18 162.39 | _707.91 0.00
~|Total 160 034.52 707.91 =
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MASTER'S REFERENCE NUMBER : T3156/10
FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)

= Schedule "C" - ) —
Tax Schedule )
VAT number: - 4
) Vat Payable to the Receiver B
R ; E REGEIVE ! =
'Accounj ‘Prq(”:_gé:d‘g i 'DutEu; _ B I‘ngut Vat
Free ﬁésidug: - = ==
= Bank charges |- B 707.91 86,94
Delivery expense |- 2713.10 -
Plaza Invest|- 2 850.00 z 350.00 N
Second Meeting Costs|- 1432.02 - 175.86
Total - 770303 | - |- 612.80 |- 612.80
Encum d Asset Accounti| T
Sale of Immovable property 26 266 518.00 322571271 | - .y
Liquidators fees|- 901 114.14 - - 110 663.14 ]
Bond of security|- 149 625.00 . - |- 188375.00
Valuation Fees - 22822.80 - 280280 _
Agent's Commission |- 1505 161.89 - 184 844.44
Rates & Taxes & Admin fees |- 581 857.00 - 2403.70 s
Maridadi - = 270 978.00 - 33278.00
VAT already paid to SARS - 875127.02
L Property transfer costs|- 69 998.26 - 8 506,28 o
Independent Loan |- B 127.10 - |
Rates and taxes|- 21226.40 - 260675 -
Total 22 743 607.41 322571271 [-1238697.13 | 1987 015.57 |
VAT PAYABLE TO RECEIVER| 1986 402.78
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T3156/10
FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

SCHEDULE "E"

INCOME TAX / TRADING SCHEDULE

_ N EXCL VAT

TOTAL SALES OF SERVICED STANDS 23 040 805.19
OPENING STOCK 30 168 006.00
CLOSING STOCK 9807 141.55
COST OF STANDS SOLD 20 360 864.45
[GROSS PROFIT 2 679 940.74|
INTEREST RECEIVED CHEQUE 141 872.13
INTEREST RECEIVED DEPOSIT ACC 18 162.39
TOTAL INTEREST 160 034.52
TOTAL INCOME 2 839 975.26
SELLING EXPENSES

TRANSFER COSTS 61 401.98
AGENTS COMMISSION 1320 317.45
ADMIN FEES RATES CLEAR 19 341.30
COUNCIL REGULATION 38 COSTS 250 000.00
COUNCIL REGULATION 38 COSTS 261 112,00
TOTAL SELLING EXPENSES 1961 172.73
ADMIN AND ACCOUNTING EXPENSES

BANK CHARGES 613.56
BOND PREMIUM 131 250.00
ADMIN/ACC FEES 237 700.00
DELIVERY COSTS 1858.10
VALUATION FEES 20 020.00
DEEDS SEARCH 200.00
2ND MEETING COSTS 1 256.16
INT ON LOAN 127.10
RATES AND TAXES 18 619.65
STORAGE FEES 3250.00
TOTAL SELLING EXPENSES 414 894.57
[PROVISION FOR LIQUIDATORS FEES [ 790 451.00]
[TRADING PROFIT/(LOSS) 1ST L&D ACCOUNT. [ -326 543.04]
[[NCOME TAX @ 28% I 0.00]
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T3156/10

FIRST LIQUIDATION and DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 81 of 1973 ("The Act")

LIEBENBERG DAWID RYK VAN DER MERWE

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief, all assets have been accounted for.

VAN DER MERWE

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of thi .%ﬁi‘.’i \ whgh as signed and sworn before me at ROODEPOQORT on the

= dayof ?ER—ﬂ-? . the regulations contained in the Government Notice No R 1258 of
21 July 1972,as ameiidéd, and the Government Notice No R 1658 of 19 August 1977, as

amended, having been complied with.

Full names; . e Tl
Business Address: CORA M

oAt
=2 IS A)

Office:

barjrp
ILITE]

? Harkiown MNorh 2193

s
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CARISA PROPERTY HOLDINGS (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : T3156/10

FIRST and FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

FRANZ SERITHI

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of this estate to date hereof and that, to the best of my
knowledge and belief, all assets have been accounted for.

F SERITHI

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at .......ooooovvveeeeeeeeeni, on the
day of SEPTEMBER 2011, the regulations contained in the Government Notice No R 1258 of

21 July 1972,as amended, and the Gavernment Notice No R 1658 of 19 August 1977, as

amended, having been complied with.

COMMISSIONER OF OATHS
Full names:

Business Address:
Office:
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