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investigating the affairs of the company, establishing the claims of credit 3, or any
other purpose.

The Liquidator be and is hereby authorised in his sole and absolute discretion to  ploy and
engage the services of attorneys and/for counsel (senior and/or junior) and/or accountants
and/or bookkeepers and/or any employee of the insalvent and/or recording age~ts and/or
any other erson who in the sole discretion of the Liquidator may be of assist ce in the
winding-up of the company in relation to any matter referred to in 4 above an  urther to
pay all the costs thereof of whatsoever nature out of the estate as costs incurred in the
liquiclation.

The Liquidator be and is hereby authorised to collection any debts due to the company and
for the purpose thereof to sell or compound or compromise any of these debts for such sum
and upon such terms and conditions as he in his sole discretion may deem fit, an  to accept
any part of the debt in settlement thereof, and to grant an extension of time for the
payment « any such debt, and to abandon any debt which he in his sole discretion may
deem to be irrecoverable.

The Liguidator be and is hereby authorised to dispose of any movable and immovable
property of the company, whether in his possession or under his control now or to come into
his possession or under his control in the future by public auction, private treaty or public
tender upon such terms and conditions as he in his sole and absolute discretion shall
determine and to abandon any such assets for which he can find no purchaser or abandon
them to a secured creditor at the value placed thereon by such creditor or at such value as
is agreed upon by the Liguidator and the creditor if such creditor’s claim is secured by such
assets and to sign all such documents as may be necessary to give effect to such
disposition.

The Liquidator be and is hereby authorised and empowered in his sole discretion to
compromise and admit any claim against the company of whatsoever nature and howsoever
arising and whether disputed or not and whether actual, contingent, prospective,
conditional, unconditional, assessed, unassessed, liquidated or unliquidated as a liquidated
claim in terms of Section 78(3) of the Insolvency Act No 24 of 1936 as amended, read with
Section 339 of the Companies Act No 61 of 1973, as amended, at such amount as may be
agreed upon by the Liquidator, provided that proof thereof has been tendered at a meeting
of creditors,
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The Liquidator be and is hereby authorised to make application for the destruct  of books
and records of the estate six months after the confirmation of the Final Liguidation and
Distribution Account.

The Liquidator be and is hereby authorised to perform any act or exercise any power for
which he is not expressly required by the Cornpanies Act No 61 of 1973, as amended, to
obtain the leave of the Court.

The Liquidator be and is hereby authorised to submit to the determination of arbitrators any
dispute concerning the company or any claim or demand by or upon the company.

The Liquidator be and is hereby authorised to carry on or discontinue any part of the
business of the company insofar as may be necessary for the beneficial winding-  thereof.

The Liquidator be and is hereby authorised to exercise muiatis mutandis the powers
conferred upon a Liquidator by Section 35 (uncompleted acquisition of immova : property
before liquidation) and 37 (effect of liquidation upon a lease) of the Insolvency Act No 24 of
1936, as amended, read with Section 339 of the Companies Act No 61 of 1973, as amended.

The further administration of the affairs of the company be left entirely in the hands and at
the discretion of the Liguidator,
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