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THERMOWISE (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER :  G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

BANK RECONCILIATION

Date Bank Reconciliation [R] Voucher [R] [R]}
INCOME
Bank Balance 8,608,931.40
Standard Bank - 372222617 8,608,931.40
EXPENSES
Master’s Fees 275,000.00
Liquidation Bonding Services 0.00
Liquidator's Fees 1,287,064.41
Free Residue 737,236.70
Encumbered Asset Account 1 408,575.83
VAT thereon 171,871.88
LESS: Wasted Costs -30,620.00 17,55
South African Revenue Service
Income Tax - 9327128170 42,196.28 42,196.28
VAT - 4560254999 946,730.18 946,730.18
Award:
Macsteel Service Centres S.A. (Pty) Ltd 131,503.65
Award 131,503.65
Preferent Award
Section 98A 4,415,971.77
Amount to be carried forward to Second Account 1,510,465.12

8,608,931.40

8,608,931.40

0.00
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THERMOWISE (P1Y) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT
Date Free Residue Account [R] VYoucher [R] [R]
INCOME
Sale of Movable Assets 7,404,619.50
WH Auctions 862.50 1
WH Auctions 48,012.50 2
Asset Auctions 1,743,170.00 22
Asset Auctions 4,673,139.50 23
Asset Auctions 919,655.00 24
Bidders Choice 10,695.00 38
Bidders Choice 9,085.00 39
Pro rata interest earned on bank account 112,620.50 112,620.50
Amount b/f from Encumbered Asset Account 1 2,451,894.15
EXPENSES
Pro rata Master’s Fees 177,800.30 177,800.30
Pro Rata Bond of Security 204,470.34 204,470.34
Liquidator's Fees 737,236.70
10% on sale of movable assets 740,461.95
10% on interest earned 11,262.05
Spendiff calculated at 15% -14,487.30
Adjusted Liquidators Fees 737,236.70
VAT thereon at 15% 110,585.51
Bank Charges Y 486.48
Second Meeting Costs 5,188.22
Delivery Costs 500.00 5
Courier Guy 140.30 7
Courier Guy 361.10 8
Courier Guy 140.30j 13
Delivery Costs 500.00 40
Courier Guy 168.00 41
Delivery Costs 1,250.00 42
Delivery Costs 250.00 43
Courier Guy "288.75 44
Die Beeld 451.95 45
Government Gazette 37.82 46
Delivery Costs 500.00 47
The Citizen 600.00 48
Employee Costs 69,570.20
Payspace payroll Subscription 1,499.78 3
Payspace payroll Subscription 8,767.96 4
Butk SMS purchase for Employees 342.99 6
Nextgen Payroll Solutions 33,350.00 11
Payspace payroll Subscription 4,609.47 21
Nextgen Payroll Solutions 21,000.00 37
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THERMOWISE (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Storage of Records ' 1,840.00
Plaza - Sept 25 230.00 14
Plaza - Oct 25 230.00} 19
Plaza - Nov 25 230.00 20
Plaza - Dec 25 230.00 36
Plaza - Jan 26 230.00 43
Plaza - Feb 26 230.00 49
Plaza - March 26 230.00 53
Plaza - April 2026 230.00 59
Realisation Costs 2,156,652.57
Asset Auctions 567,699.09 22
Asset Auctions 1,193,871.90 23
Asset Auctions 394,092.58 24
Bidders Choice 534.75 38
Bidders Choice 454.25 39
SARS - Income Tax “p* 27,235.43
SARS - VAT “p" 551,631.52
Amount available for distribution 5,926,436.88
9,969,134.15| 9,969,134.15
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THERMOWISE (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : (G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Encumbered Asset Account 1
Dealing with the proceeds of debtors collected
subject to a Cession of Book Debts - in favour of Macsteel Service Centres S.A. (Pty) Ltd - Creditor 05
Date Encumbered Asset Account No 1 [R] Voucher [R] R}
INCOME
Debtors Collected 4,047,950.70
Motheo Construction 95,658.06 10
Bryden Corp 2,070.00 12
CGIC collateral refund 57,495.48 25
GVK Siyazama 124,741.45 26
Gothic Construction 758,101.62 60
Gothic Construction 950,790.51 60
Arcis 385,259.18 61
Motheo Construction 95,658.06 62
Motheo Construction 95,658.06 63
Motheo Construction 95,658.09 64
Afriscan 42,322.51 65
Various 1,320,347.02 B/S
PAYACCSYS 24,190.66
Interest earned on bank account "B" 61,567.27
EXPENSES
Master's Fees " 97,199.70
Liguidator's Fees 408,575.83
10% on debtors cotlected 404,795.07
10% on interest earned 6,156.73
Spendiff calculated at 15% -2,375.97
Adjusted Liquidators Fees 408,575.83
VAT thereon at 15% 61,286.37
Bond of Security R 111,779.66
Debtor Collection Costs 299,120.75
JRO Quantity Surveyor 34,569.00 9
Sediapelo - Incorrect deposit 5,636.15 15
JRO Quantity Surveyor 37,260.00 16
JRO Quantity Surveyor 45,022.50 18
JRO Quantity Surveyor 62,100.00 35
JRO Quantity Surveyor 64,687.50 50
JRO Quantity Surveyor 49,845.60 58
Legal Fees 138,098.35
NLA Legal Inc 2,300.00 27
NLA Legal Inc 2,300.00 28
NLA Legal Inc 2,300.00 29
NLA Legal Inc 2,300.00 30
NLA Legal Inc 2,300.00 31
NLA Legal Inc 2,300.00 32
NLA Legal Inc 2,300.00 33
NLA Legal inc 2,702.50 34
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THERMOWISE (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Legal Fees (continued...)

NLA Legal Inc 2,645.00 42

NLA Legal Inc 5,874.58 51

NLA Legal Inc 10,000.00 52

NLA Legal Inc 48,399.65 54

NLA Legal Inc 15,422.47 56

NLA Legal Inc 36,954.15 57
SARS - Income Tax "p* 14,960.85
SARS - VAT "p" 395,098.66
Award to Creditor 5 131,503.65

Amount carried forward to Free Residue

2,451,894.15

4,109,517.97

4,109,517.97
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THERMOWISE (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "A"

Date Schedule "A” [R] Voucher [R} [R]
Realizations
Free Residue 7,404,619.50
Encumbered Asset Account 1 4,047,950.70
Interest Earned 174,187.77
11,626,757.97
Master's Fees per tariff from 1 January 2018
11,626,757.97
First R50 000-00 0.00 0.00
11,626,757.97
Up to R150 000 -149,999.00 1,000.00
On Balance 11,476,758.97 631,125.00
632,125.00
Amount Master's Fees payable 275,000.00
Liquidation Bonding Services
Policy Number: AUR2500846/1/0
Bond of Security
Period: 28/05/2025 - 27/05/2026 66 316,250.00
Period: 17/06/2026 - 16/06/2027
316,250.00

Page 6




THERMOWISE (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : (G440/2025
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "B”
Date Schedule "B" [R] Voucher [R] [R]

Standard Bank Interest Bank charges

Cheques Cheques
07/25 Statement number 02 40.43
08/25 Statement number 03 621.35 25.96
09/25 Statement number 04 576.31 25.94
10/25 Statement number 05 895.87 64.88
11/25 Statement number 06 1,240.52
12725 Statement number 07 1,862.41 64.87
01/26 Statement number 08 35,618.74 155.69
02/26 Statement number 09 40,133.71 27.12
03/26 Statement number 10 43,433.45 54.23
04/26 Statement number 11 49,764.98 67.79
174,187.77 0.00 486.48 0.00
Total 174,187.77 486.48
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THERMOWISE (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "C"

Date Schedule "C"
Apporiionment
Total Interest M/Fees Bond
Free Residue 7,404,619.50 112,620.50 177,800.30 204,470.34
Encumbered asset #1 4,047,950.70 61,567.27 97,199.70 111,779.66
TOTAL | 11,452,570.20 | 174,187.77 275,000.00 316,250.00
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THERMOWISE (PTY) L1D (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "D"

Tax Schedule

VAT Number: 4560254999

VAT Payable to the Receiver

Account Proceeds Output Input VAT
Free Residue:
Sale of movable assets 7,404,619.50 965,819.93
Bond of Security|- 204,470.34 - 26,670.04
Liquidator's Fees|- 737,236.70 96,161.31
Bank Charges |- 486.48 - 63.45
Second Meeting Costs|- 5,188.22 676.72
Employee Costs|- 69,570.20 - 9,074.37
Storage of Records|- 1,840.00 - 240.00
Realisation Costs|- 2,156,652.57 281,302.51
Total 4,229,174.99 965,819.93 |- 414,188.41 551,631.52
Encumbered Asset Account 1
Debtors Collected 4,047,950.70 527,993.57 -
Liquidators Fees|- 469,862.20 - - 61,286.37
Bond of Security|- 111,779.66 - - 14,579.96
Debtor collection Cost|- 299,120.75 - 39,015.75
Legal Fees|- 138,098.35 - 18,012.83
Total 3,029,089.74 527,993.57 |- 132,894.91 395,098.66
VAT PAYABLE TO RECEIVER 946,730.18
Income Tax on post liquidation Income -
Free Residue EA1
Interest on bank account 112,620.50 61,567.27
Less Bank charges 486.48 -
Less Liquidator's Fees 11,262.05 |- 6,156.73
Taxable Income 100,871.97 55,410.54
VAT @ 27% 42,196.28 27,235.43 14,960.85
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THERMOWISE (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G440/2025

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act”}

I, the undersigned

LIEBENBERG DAWID RYK VAN DER MERWE

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of this estate, to date hereof, and that, to the best of my
knowledge and belief, all assets have been accounted for, except for the following:

1 Further interrogation of the debtors
2 Collection of outstanding debtor accounts

| furthermore confirm that the Current Account opened in this matter, complies with the provisions of Section
394 of the Companies Act 61 of 1973, and that the terms and conditions of this Account does not include an
Agency Fee.

LDR’VAN DER MERWE

| hereby certify that the Deponent has acknowledged that he knows and understands the contents of this

Affidavit, which was signed and sworn before me at ?&D\&PQC{U on the
day of JULY 2026, the regulations contained in the Government Notice No R 1258 of 21 July 1972 as
amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been complied

with.

AR
COMMISSIONEg OF OATHS

Full names: HS
Business Address: COMMISSIONER O!:" OAT
Office: Angelene::(elo g .

icing Attorney A. .
i F(?\raa(r:\:;iew gfﬁce Park, Withelmina Avenu
Uit 88,58 s Roodepoort.

tantia Kloof
Cons Tel: 011 991 5500
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~ - THERMOWISE. (PTY) LTD (IN LIQUIDATION) .

+' " MASTER'S REFERENCE NUMBER ; G440/2025

~'FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act™)

1, the undersigned

MARCEL EDWIN NEL

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of this estate, to date hereof, and that, to the best of my
knowledge and belief, all assets have been accounted for, except for the following:

1 Further interrogation of the debtors
2 Collection of outstanding debtor accounts

! furthermore confirm that the Current Account opened in this matter, complies with the provisions of Section
394 of the Companies Act 61 of 1973, and that the terms and conditions of this Account does not include an
Agency Fee.

| hereby certify that the Deponent has acknowledged that he knows and understands the contents of this
on the L=

Affidavit, which was signed and sworn before me at Preirrpane2b g
day of JULY 2026, the regulations contained in the Government Notice No“‘ﬁ1258 of 21 July 1972 as
amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been complied

with,

ﬁvM

COMMISSIONER OF OATHS

Full names:
Business Address:
Office:

COMMISSIONER OF OATHS (RSA)
iy c%ggcg 0105 08 3
ENTITY NUMBER 77
‘DESEFERENCE 91/812(RIO) KZN

9.15
PlETERMARtTZBURG) 08.0
BERRsANGE INCORPORATED ATTORNEYS
CONVEYANC!NG PARALEGAL
Suite 9, 2" Floor, Block C

Town Bush Office Park, 460 Town Busr; Road
Montrose, Pietermaritzburg, 320
Telephone : +27 33 345 5331
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FIRST'LIQUIDATION AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act”)

1, the undersigned

ABDURUMAN MOOLLAJIE

the appointed Joint Liquidator of the Company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of this estate, to date hereof, and that, to the best of my
knowledge and belief, all assets have been accounted for, except for the following:

1 Further interrogation of the debtors
2 Collection of outstanding debtor accounts

| furthermore confirm that the Current Account opened in this matter, complies with the provisions of Section
394 of the Companies Act 61 of 1973, and that the terms and conditions of this Account does not include an

Agency Fee,

A MOOLLAJIE

I hereby certify that the Deponent has acknowledged that he knows and understands the contents of this
Affidavit, which was signed and sworn before me at 0 A T O on the 12

day of JULY 2026, the regulations contained in the Government Notice “No R 1258 of 21 July 1972 as
amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been complied

Full names:

Business Address: COMMISSIONER OF OATHS (RSA
Office: Yasmeen Moollajie )
: Practising Attorney (RSA)
97938

46 Burnley Road Crawford,
8 , 7780
Tel: 082 524 5441
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G.P.-S. 003-0324

DEPARTEMENT N
VAN JUSTISIE DEPA}?TMENT
OF JUSTICE

SERTIFIKAAT VAN AANSTELLING VAN *VOOREOPIGE - LIKWABATEURES)

LIKWIDATEUR(S) MO EGTELIKE-BESTUURDER/ :
JRDER
[Maatskappywet, No. 61 van 1973 (soos gewysig); Wet op Reslote Korporasies, No. 69 van 1984]

CERTIFICATE OF APPOINTMENT OF PROVISIONAL
LIQUIDATOR(SYRPROVISIONALJUBICTAE-MANAGER/
HHDICAL-MANAGER
{Companies Act, No. 61 of 1973 (as amended); Close Corporations Act, No. 69 of 1984]
No: G440/2025

Hierby word gesertifiseer dat ,
This is to certify that LIEBENBERG DAWID RYK VAN DER MERWE, MARCEL EDWIN NEL &

ABDUMAN MOOLLAJIE

BDO BUSINESS RESTRUCTURING (PTY) LTD

PO BOX 21341

HELDERKRUIN, 1733
aangeste! is as *VMoorlopige Likwidateur / Voorlopige-Geregtelike Bestuurder met die magte soos uiteengesit in Artikel

van Wet No van van
*js/are appointed *Provisieral Liquidator (s)/ Previsional-Judieial- Manager with the powers as set out in  Section
351(2) of ActNo 61 of 1973 of

die *Maatskappy / Beslote-kerperasie bekend as
the *Company / Glese-Gerporation-known as THERMOWISE (PTY) LTD

2010 /001493 /07

wat onder *Veorlopige-Likwidasic / Veorlopige-Geregtelike-Bestuur geplaas is *op Bevel van die Hooggercgshof

which has been placed under *Previsional-Liquidation / PrevisienalJudicial-Management *by Order of the

van Suid-Afrika Afdeling)/Landdroshof
High Court of South Africa

Division/Magistrate’s
vir die distrik van

SPECIAL RESOLUTION
/deur
Gourt-for-the-distriet-of fby
Spesiale Besluit geregistreer op .
Special Resolution registered on 13 MAY 2025
MEESTER VAN DIE SUID-GAUTENG
HOOGGEREGSHOF
Geteken te op ot Magior
Signed at  JOHANNESBURG on naae 49 0
= 1 Torrt—o+
(L/j /2‘ (w—'/ B’:"’ qqANN BURE
Asst. Meester van die Hooggeregshof - N
P TENG
Asst. Master of the High Court MASTER OF &ué’gump




