Masters Reference : G400/2011

STABILID CONSTRUCTION (PTY) LIMITED

(IN LIQUIDATION)

FIRST LIQUIDATION

AND

DISTRIBUTION ACCOUNT

Date of Liquidation : 25 February 2011

Tel (011) 991 5500 PO Box 21341, Helderkruin, 1733

Fax (011) 991 5506 Unit BS, Clearview Office Park,

E-mall : dawiev@corprecover.co.za 77 Wilhelmina Avenue, Constantia Kloof,
Roodepoort

INDEPENDENT

CORPORATE RECOVERY ADVISORS




STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER: G400/2011
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

INDEX
PAGE DESCRIPTION
1-3 Liquidation Account
4 Schedule "A"
Master's fees and bond of security
5 Schedule "B"
Interest and Bank Charges
6-7 Schedule "C"
Tax Scedules
8 Schedule "D"
Debtors Collected
9-10 Schedule "E"
Legal Fees
11-31 Distribution Account
32-34 Affidavit duly signed by the Liquidator
35-129 Voucher No. 1 to 96
130 Bank Statements

131 Claim numbers 1 - 223




STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER: G400/2011
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT
H!I‘iE Eﬂﬁngﬁl“lﬂﬂﬂ — _
|Date Bank Reconclilation ] \ [R] [R]
Income — —=— B
Balance at ABSA - B
Account number 40-7772-7358 333 690,12 B 187 863,65
Account number 2072612124 4 000 000.00
Account number 2071912917 1854 173.53
Expenses to be paid B
[Mastor's feas B 25 000,00 =
Provisions AGK 13 038.10
Bond of Sacurity B B 68 400,00
BMV Allameys = 24 200.00
Liquidatars fess: > _ B 82961397
Froe residue| 733 061.55 B
R R Tolal 733 061,55 =—
VAT theracn 102 628.62
835 690.17 .
LESS: Meeling Altendance |- E076.20 7
— - 29 613.97
South African Revenue Service = 712171.70
Incame Tax 32829.76 I
VAT 679 341.85 =
Awarda B -
_|Preforont Croditors ~ ‘
Seclion 98A 1207 838,39 =
Amouni earried forward lo Second Account == 3 307 501.49
& 187 863,65 B 187 B63.65]
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: G400/2011

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Free Residue Account
Date Froo Residue Account Vouchor 1] ] —
Income = = =
N Sale of assels B - 246 717.87
12 540.00 i ‘
= = _— 10 260.00 2 —
1305 528,00 3
= 77 132,40 24
410 000.00 ] -
19 74
= 1 0 86 =
208 760.00 as o
—— - 51 300.00 a8
4 560.00 85
= 142 500.00 | 62
19 333,97 a7
Menies found in the eslala 9740.27) Bis 200 B51.44)
_ 11 882.74 Bis
= 178 §28.43 Bis -
Deblers Gollected "p¥ 4732 604,26
Interest per apportionment e = _131 22823
Exponses —]
Liquidatar's fees 73306155
10% an interest
1% on monies found in the =
___10% on deblors collecled 473 26043
10% on sale of movabla assets 244 671.79 =
fl - Val therean 102 628.62
Bond of security — wp¥ 91 200,00
Master's Fees — SR 25 000.00 =
Advertisement o = 486,91
The Citizan 243.96 5
o Beeld 181.78 | 9
Governmenl Gazelle 61,17 12
Regisiered Mail - - 12 22,50 =
Park Village Auctions o
___Auction Costs 1 254,00 1
1 026.00 2
300 946.25 3
20 976.00 35
29 255,82 62
— £0 80763 74 =
== 108300| 86
& 120.00 88
456.00 BE
Maridadi - 58 895.00
Consullani & B40,00 10
B 550.00 20
- 2 565,00 —.
— 5130.00 41
12 B25.00 60 o
8 550.00 61
= £ 640.00 63
7 695.00 14 ]
B Flexl Moves 49 000.00 11 87 BOD.0O
L L 2 500.00 L =
21.000.00 13
- 15 300,00 16
Rena Bekker Atlorneys 89 5700.00
—— == 50 5038.80 -
4 6 180.00
Deon Jordaan a 37 250.00
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B'?AB!LID CONSTRUCTION (PTY) LTD (IN LIQUIDATION}
MASTER'S REFERENCE NUMBER: G400/2011
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

S A Securilissalion L 400.00
RN Steanmas Trading € ez 414.00
Status Guard 63 201.60 15 63 612.00 =
410,40 18
21 700,00 | 7 66 999.90
Z 100.00 -
15 400.00 83
=— 27 799,80 23
Inferset on loan 18 52320
Courler services 8 515.67
Dellvery costa 1.000.00 28 € 700.00 =—
855,00 34
- B55.00 [
285.00 84
285.00 —
670,00 85 =
2 850.00 a3 —
Slorage B 12 540.00 -
o Plaza Invasl 2 280.00 40 -
laza Invast 3420.00 98
Plaza Invest
Flaza Invest 00 —
Plaza Invest 2280.00
Bank charges = "B" 976,16
Waesbank 110 830.60 163 167.53
49 271.28
311665
Sleyn & Amdl Praperty Trust § 150 000,00
Administraiten Rental 150 000,00 B4 -
Legal Fees B 162 5B7.0B g
Taxed Bil 2 66 289.50
Provisions 13 038,10
Advariising 138,10
Bank Charges 1 500,00
Storage 11 400.00
South African Revenua Service = 712171.70 =
Income Tax 32 829.76 "c” -
VAT 679 341.95 e
Avaialabla for distribution B 4515 439.88
7 B11 201,80 7 511 201.80
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: G400/2011

FIRST LIQ

UIDATION AND DISTRIBUTION ACCOUNT

L - =
Date Sehedule "A" G Vauchar
__ |Realizations —
Free residue - _ 7 37997357
Inierast Earned @ Scheduls "B" 131228.23
— } 7 511 201.80
Master's fees - ~ ]
On first 15 000.00 100.00
— - Balance 7 496 201.80 3067500 | =
30 775.00
MAXIMUM AMOUNT PAYALBE - 25 000.00
L ]
Bond of security e =
Period 23/03/11 - 22/03/2012 N 75 22 800.00
Pariod 23/03/12 - E] 22 800,00
Period 23/03/13 - 22/ = 22 800.00
Pariod 23/03/14 - 22/03/12 B 22 800.00
- 91 200.00
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STABILID CONSTRUCTION (PTY) LTD {IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: G400/2011

FIRST LIQUIDATION AND DISTRIBUTION AGCOUNT
r X =
SCHEDULE OF BANK CHARGES & INTEREST
\
[Date Statement no Interest Interest Bank charges Bank charges
Cheques Call Chaques Call
|Stalement number 1 5200
Stalement numbar2 S 751 W — a1.71
Statement number 3 188837 4175 .
|Statemant numbar 4 4701.03 205,85
Statement number 5 4 572.98 41.75
L pumberE 5124.27 4175 |
Statemant numbar 7 525280 41,76 |
(| Statement number 8 5019.21 41.75
January 201, =" 348.07 9 B63.01 50.85
Fabruary 201 331,85 B 429,50 48.50 o
March 2012 179.76 B 966,92 46.50
April 2012 456.54 8 510.52 46.50
10 585,68 4850
11 4 48,50
June 2012 |Printout 10 959.20 46.50
August 2012 Printout 10624.70 — 48,50
Soptembar 2( Printout 427569 B1.50 |
Sub total 77 054.70 417383 976,16
TOTAL 131 228,23 878.18
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER: G400/2011
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Schedule "C"

Post Liquidation Income Tax

|Interest Accrued - 131 228.23
] - 131 228.23
Less: .
Liquidator's Fee @ 10% 13 122.82
Bank Charges 856.28 B 1397910 | .
- ] 117 24913 |
Post Liquidation Income Tax @ 28% | 32 829.76 ]
Account |Proceeds Amount | Output Input Amount
Free Residue: — | i
Sale of movable assets 2446 717.87 | 300 474.12 -
~ |Monies Found in the estate 200 651.44 -
) Debtors collected 4732 604.26 | 581 197.01 )
Liguidator's fees|- 835 690.17 - 102 628.62
Bond of Security|- 91 200.00 - 11200.00 N
Advertising etc|- 486.91 - 59.80
i Registered Mail |- 22.50 - _
Realisation cost on movable assets|- 420 934.70 - 51693.74
Maridadi|- 58 995.00 - 724500
~ Flexi Moves|- 87 800.00 -
NH Steyn|- 6 180.00 -
Deon Jordaan - 37 250.00 -
RN Steensmas Trading|-  414.00 - -
Status Guard|- 63 612.00 - 7812.00
Aneon Investments|- 66 999.90 -
Courier Services - 515.67 = 63.33 |
Delivery Costs |- 6 700.00 -
Storage|- 12 540.00 - 1540.00
Bank Charges|- 976.16 - 119.88
Wesbank|- 163 167.53 272 -
Steyn & Arndt Property Trust|- 150 000.00 - a
- Legal Fees- 162 587.08 - 19966.83 )
Taxed Bill of Cost|- 6828950 | :
5145612.45 | 881671.14 |- 202 329.19 679 341.95

Paget




Encumbered Asset Account 1

Sale of movable asset

Liquidator's fees

Bond of Security

_ Realisation Cost

TOTAL AMOUNT VAT PAYABLE / REFUND

679 341.95

|
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER: G400/2011
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

- o
Schedule "D": Debts collected -
~ Date Details ~ Amount Voucher
- 635 683.56 Bls
_ 409570287
) 1217.83 | Bls
) o 4732 604.26 N ]
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: G400/2011

Schedule "E": Legal Fees

Date Details Amount Voucher
30/06/12  |Frese Moll Attorneys ~ 9861.00 76
30/06/12  |Frese Moll Attorneys ) 230280 77
30/06/12 Frese Moll Attorneys 1.926.60| 78
30/06/12 Frese Moll Attorneys 3021.00 79
30/06/12 Frese Moll Attorneys 226860 80
30/06/12 Frese Moll Atturneys' 4 696.80 81
11/08/11 Frese Moll Attorneys 2 268.60 21
25/07/11 Frese Moll Attorneys 1 718.20 25
25/07/11  |Frese Moll Attorneys 4 993.20 26
11/08/11 Frese Moll Attorneys 307.80 | 22
25/0711 Frese Moll Attorneys 11 662.20 27
07/09/11 Frese Moll Attorneys 2 696.10 30
07/09/11 Frese Moll Attorneys 3 693.60 30
07/09/11 Frese Moll Attorneys 205.20 31
07/09/11 Frese Moll Attorneys 205.20 | 32
14/11/11 Frese Moll Attorneys - 136.80 39
14/11/11  |Frese Moll Attorneys - 5 130.00 38
14/11/11 Frese Moll Attorneys 1710.00 37
06/12/11 Frese Moll Attorneys 855.00 44
06/12/11 Frese Moll Attorneys 1140.00| 45
06/12/11 Frese Moll Attorneys | 855.00 46
06/12/11 Frese Moll Attorneys 1710.00 42
06/12/11 Frese Moll Atiorneys 1710.00 43
06/12/11 ~ |Frese Moll Attorneys 3 420.00 50
06/12/11 Frese Moll Attorneys 570.00 49
06/12/11 Frese Moll Attorneys ~ 1140.00 48
06/12/11 Frese Moll Attorneys 855.00 47
23/01/112 Frese Moll Attorneys — 570.00 57
23/01/12 Frese Moll Attorneys 273.60 56
23/01/12 Frese Moll Attorneys 182.40 55
23/01112 Frese Moll Attorneys 364.80 54
23/01112 Frese Moll Attorneys 5 130.00 53
23/01/12 Frese Moll Attorneys 136.80 52
06/02/12 Frese Moll Attorneys 28 500.00 59
06/02/12 Frese Moll Attorneys - 228.00 51
06/03/12 Frese Moll Attorneys 3420.00 58
10/04/12  |Frese Moll Attorneys 8 037.00 67
10/04/12 Frese Moll Attorneys 6 600.60 66
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11/05/12 Frese Moll Attorneys 661.20 70
10/04/12 Frese Moll Attorneys 8 892.00 68
08/06/12 Frese Moll Attorneys 5 415.00 71
08106112 ‘FI'ESE.' Moll Attorneys 3420.00 73
08/06/12 Frese Moll Attorneys 1140.00 72
06/07/12 Frese Moll Attorneys ~ 713.58 |
07/08/12 Frese Moll Attorneys B 14 592.00 92
07/08/12 Frese Moll Attorneys 604.20 93
07/08/12 Frese Moll Attorneys 1 824.00 94
07/08/12 Frese Moll Attorneys 1 823.20 95
162 587.08
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G400/2011

JOINT LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act")

We, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the joint liquidators of the Close Corporation, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of this estate to date hereof and that, to the best of aur

knowledge and belief, all assets have been realised and accounted for.

)ﬂh VAN DER MERWE /

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at JOHANNESBURG onthe ..................
day of AUGUST 2012, the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

COMMISSIONER OF OATHS

Full names:
Business Address:

Office:

Page 32



STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G400/2011

JOINT LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act")

We, the undersigned,

BENNIE KEEVY

the joint liquidators of the Close Corporation, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of this estate to date hereof and that, to the best of our
knowledge and belief, all assets have been realised and accounted for.

B KEEVY

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at .. ceeeeee N the L.

day of AUGUST 2012, the regulations contained in the Government Nuttca No R 1258 of 21 July 1972

COMMISSIONER OF OATHS

Full names:
Business Address:
Office:
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STABILID CONSTRUCTION (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: G400/2011

JOINT LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act")

We, the undersigned,

SARFARAAZ SIKANDER MOOSA

the joint liquidators of the Close Corporation, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of this estate to date hereof and that, to the best of our
knowledge and belief, all assets have been realised and accounted for.

55 MOOSA

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at .. SO « ) (1 - I

day of AUGUST 2012, the regulations contained in the Government Notice No R 1258 of 21 July 1972

COMMISSIONER OF OATHS

Full names:
Business Address:
Office:

Page 34



