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PETZETAKIS AFRICA (PTY) LTD (IN LIGUIDATION)
MASTER'S REFERENCE NUMBER : G142/11

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

|BANK RECONCILIATION N |
Date Bank Reconciliation B [R]l Voucher [R] [R]
= INCOME - - - -
I Bank balances: T T
ABSA Current Acc No 4078991748] 8 251 053,45]  01/09/14 ) 36 554 506,69
ABSA Current Acc No 2074211407 25 458 220,35  01/09/14
o AEISA Current Acc No 408252?_1 63 2 845 232 B9 01/09/14 |
Preferant Awards - Employees S98A [ 12 111 737 45 "EY 70 872,55
Less Section 98A claims paid| -12 040 864,90 = |
Preferent Awards - Employees S98A _3221837,02] Distribution 62 720,69 ——
_ Less Already paid| -260116,33) -
Concurrent Creditors o 1214 775,68 1214 775,68 ]
- |[EXPENSES - T =
~ |Master's Fees = 0,00 —
Bond of Security o B [ 171 000,00
|Liguidator's Fees 763 362,50
Free Residue Account 669 616,22 ) =
VAT thereon 93 746,27 L
South African Revenue Service
~ Total Income Tax 1st and 2nd Accounts| 1 126 247,48 -157 405,43
B Less Income tax i.t.o. 1st Account -746 971,19 )
- Income tax i.t.o. 1st Account 746 971,19 ]
—— __ Provisional tax Paid -356 726,00 31 |
il o Provisional tax Paid -926 926,91 7 B
— VAT 40151,81] -139004260
Write back of VAT on liguidator's fees 530 099,23 =
VAT i.to. 1st account -1 949 927 33 ——
) Less alraady paid -10 366,31 2 _
_ |Awardiobe ot = = " =
— Awards i} . | S
; Preferent Creditors Section 101 17 045 502,40 5 045 902,40
|LESS: Advance dividend paid 1200000000] 18 =
Concurrent Creditors o 21 416 069,76 N
Equalising dividend i 475 168,90 _
Concurrent award in this account 20 940 900,86 = B
~ |Provisions for awards to be carried forward to nex | 9367 909,32
Dispute on en‘mluyeas prefb CIE!IITIS 196 550,27 ]
| Dispute on employees concurrent B claims| 4 171 358,05
Provision for legal fees 5 000 000,00

36 554 506,69

36 554 506,69

0,001
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT = _ ) B
Date " Free Residue Account - Rl Voucher Rl Rl
_ |INcowmE e
~ Balance carried forward from 1st account| _ I [
Free Residue| ~ 229731,33 B 156 737.68
Deposit received on sale of immovalbe property] 2 025 000,00 19
Less Auction Costs -87 993,65 B | .
Prosision for SARS claim i.t.0. 1st acc = 25000 000,00
Balance of Purchase price on property 18 153 000,00 19 [ 18 153 000,00
Interest earned on bank account = e 1597 182,25
EXPENSES - -
Master's Fees e ! 0,00
- |Liquidator's Fees - 669 616,22
3% on sale on immovable property 544 590,00 -
10% on interest earned 159 718,22
R Spendiff -34 692,00 .
Adjusted liguidators fees 669 616,22 B ‘
VAT thereon - 93 746,27
Bond of Security — ) “e* | 171000,00
Administration expenses ) B "E" 1855 193,84 —
~ |silverton Trust —
Administration Rental 233 354,87 28 233 354,87
Bank charges - _ A 1585,16
Second Meeting Costs S 223,30 =
Government Gazette 73,00 B
Government Gazette - 77.30 27
Government Gazette 73,00 8 = B
Rates Consultant ) 19 800,00
SARS - Income Tax Accounts 1 & 2 e 1126 247,48
| SARS - Income Tax Accounts 1 o - -746 971,19
SARS - VAT D" 40 151,81 -
Amount available for distribution . 5 43 461 972,16 i

46 906 919,03| 46 906 913,93|
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "A"

Date Schedule "A” [R]l  Voucher [R] [R]
Realizations = —=
_ [FresResidue_ - - — | 18153000,00
Interest Earned 1 597 182,25
b 19750 182,25
Mastersfees o
Asset Value ito. 1stacc| 137 898 280,06
P S— 19750 182,25 —
First R15 000-00 -15 000,00 100,00
157 633 462,31 I
B _On Balance| 157 630 000,00| 788 150,00 =
- — - 788 250,00
Maximum Master's fees paid in 1st account 0,00 -
Park Brokers
_ Bond of Security - o
Bond of Security - B ) =
~ |Period : March 2014 171 000,00
171 000,00 —
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

Schedule “B"

Date Schedule "B" - 1R1 Voucher |[R] [R] -
__|ABSA Bank _ [interest " interest | [Bank charges _
s = Cheques Cheques & Ca Call Cheques
 01-Dec-13|Statement number22 10718,22] - 75,50
01-Jan-14 |Statement number 24 | 1088828 7550
~ 01-Feb-14|Statement number 25 & 1 8789,96  148092,80| 64007621 | 81,75
01-Feb-14|Statement number 26&2 ‘ 75714,23 )
01-Mar-14|Statement number 27 & 3 5572438 R
01-Apr-14 Statement number gﬁiﬂ - 27636,18 JH@E‘E? | 119863,01
_01-May-14 Statement number 29 & 5 | 2857980 1061390 16861278 |
01-Jun-14|Statement number 30 & 6 ) 15349,09| 10 867,63 -
_ 01-Jul-14| Statement number 31 & 7 == 27 626,14 10 262,55 169 744,56
~ 01-Aug-14|Statement number 32 & 8 2754637 931892 ag—
01-Sep-14 | Statement number 33 & 9 o 975719
] - - B 288 572,65] 210 313,04 | 1098 296,56 1585,16
Total | 1597 182,25) L 158516
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMEBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

. 1 S O
o Schedule "C" o S
Tax Schedule = .
VAT number: ] - | =
J— Vat Payable to the Receiver o
Account | Proceeds L Output | ~Input | Vat
Free Residue: | | — -
Deposits on property 2025 000,00 248 684,21 A
Deposits on property 18153000,00 | 222931579 |
) ___Auction Costs - _ 9799385| - 1203431
- Liquidator's fees |- 763 362,50 | |- 93 746,27 - =
Bond of security|- _171000,00 - [~ 2100000 |
Administration expenses|- 1855 193,84 | |- 58 621,73 -
_ Silverton Trust|- 233 354,87 |- 2865762
Bank charges |- 158516 | . 194,67
Second Meeting Costs |- 223,30 | = 36,39

LESS VAT ON AWARDS PAID

|- 22235567,20 |

17 055 286,68

2 478 000,00

VAT PAYABLE TO RECEIVER

- 243784819 |

40 151,81

40 151,81
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G142/11

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

Schedule "D"

INCOME TAX AND CGT CALCULATION FOR FIRST L & D ACCOUNT

INCOME |

Interest Received
Free Residue Account
Encumbered Asset Acc 1

Encumbered A$$Et ACC 2

Less:

: Liqmdators Fees (10%)

Bank“(_::_lﬂ'}‘ar;es Free Remdue Acc

2 414 487,56

272 879,31

8 186,38

CAPITAL GAINS TAX CALCU LATION ON SALE OF

2695 553,25 |

_ 270867,20

2424 686,06

PORTIONS 3 & 10 OF ERF 100 RDSSLYN EXT 1

(as calculated below)

TAXABLE INCOME

SA Normal Tax at 28%

2424 686,06

PORTIONS 3 & 10 OF EF ERF 100 ROSSLYN EXT 1

Selling Price (excl VAT)
Deductible Expenses

- Valuation Costs |

Pro-rata Commission F’ark Village

(below)

R

678 912,10 |

12 000 000,00

86 261,63

12 000,00

Rates Clearance Fluxmans Attorneys

Net Sale Proceeds

Book Value of Property

Taxable Gain

Less CGT Loss BIF . |= -
CGT Loss c/f to next account

Inclusion in taxable income

| e fncom

800,00

99 061,63

11900 938,37

13872 153,63

-1971 215,26

1075 079,00
-3 046 294,26

Page 6



PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

|
E

INCOME TAX AND CGT CALGULATION FOR SECOND L & D ACCOUN
INCOME | —
Interest Received | ) - | =
Free Residue Account = - 1597 182,25
- i B B B = 1597 182,25
Less: Liquidators' Fees (10%) _ - T B
Bank Charges - Free Residue Acc - 1585,16 161 303,38
— 1435 878,86
CAPITAL GAINS TAX CALCULATION ON SALE OF | - o . =
PORTIONS 3 OF ERF 46 REMAINING EXTENT OF ERF 46 ROSSLYN 161 747,51
(as calculat&d below) - .
TAXABLE INCOME - | 1597 626,37
SA Normal Tax at 28% ] - [ R__447 335,38
PORTIONS 3 OF ERF 46 REMAINING EXTENT OF ERF 46 ROSSLYN |
Selling Price (excl VAT) - 17 700 000,00
Deductible Expenses | = I
|Park Village Advertlsmg Cost . 85 959,34
Pro-rata Commission Park Village (below) ) 127 235,80 -
C Valuation Costs [ H 6 000,00
Rates Clearance - Fluxmans Attorneys - 800,00 219 995,24
Net Sale Proceeds - . 17 480 004,76
Book Value of Property - | -14 190 846,37
| S
Taxable Gain ) 3289 158,39 |
Less CGT Loss BIF . |= i B T -3 046 294,26
CGT Profit - o 242 864,13
Inclusion | === = 66,60%
Inclusion in taxable income 161 747,51 |
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

|

INCOME |

Interest Received
Free Remdue Account
Encumbered Asset Acc 1

Encumbered Asset Acc 2

Less: _|Liguidators' Fees (10%)

Bank Charges - Free Resmue Acc

INCOME TAX AND CGT CALCULATION FOR 15T AND 2ND L & D ACCOUNTS

PROPERTIES |
(as calculated below)

TAXABLE INCOME

SA Normal Tax at 28%

CAPITAL GAINS TAX CALCULATION ON SALE OF |

2 897,03

_ 401166981
272 879,31

B 186,38

4 292 735 50

_ 2897,03

3860 564,92

| 18174751

4022 312,43

CGT

Selling Price (excl VAT)
Deductible Expenses |

Park Village Advertising Cost

Valuation Costs

Pro-rata Commission Park Vlilage (below)

Net Sale F'roceeds

Book Value of Property

Rates Clearance - Fluxmans Attorneys

Taxable Gain

Less CGT Loss B/F .

CGT Profit
Inclusion

Inclusion in taxable income

1126 247,48

85 959,34

29 700 000,00

- 21349753
18 000,00
1 600,00

~ 319056,87

2938

k=]
|

43,13

00

-28 063 000,

1317 943,13

-1075 075 079, 00

e eome

242 864,13
66,60%

161 747,51
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATICON)
MASTER'S REFERENCE NUMBER : G142/11
SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

i | Schedule "E" -
Administration expenses o
Payee S Amount VAT | veH
Administration costs B —
Fluxmans 4377296 5 375,63 1 ]
Maridadi Trading 51 300,00 6 300,00 3
Aeon Computers | 759995 - 4
Plaza Invest ' ~ 2280,00 | 280,00 5
Delivery costs 224,40 . 37
Maridadi Trading ~ 15390,00 1890,00 9
Plaza Invest i 2280,00 | 280,00 0
Delivery costs 796,00 2407 | 11
Maridadi Trading _ 9 405,00 1155,00 12
Fluxmans 740 949,95 669,85 13
Fluxmans i 634 427,97 669,85 14
Maridadi Trading 11 286,00 1 386,00 15
Park Village Auctions | 78 796,80 9 676,80 16
Maridadi Trading B 24 453,00 3 003,00 17
Delivery costs - 7840 963| 20
Maridadi Trading - 16 929,00 2 079,00 21
AJ Reinecke | 382716 - 22
Park Village Auctions 285,00 35,00 23
Maridadi Trading ~ 15048,00 1 848,00 24
Fluxmans  6126,37 752,36 | 33
Fluxmans ) 37 079,07 4 553,57 4
Delivery costs o 275,00 - 25
Delivery costs 850,00 - 26
Plaza Invest ~ 4560,00] 560,00 32
Maridadi Trading — 10 815,75 1328,25 30
Fluxmans 50 037,26 6144,93 | 35
Park Village Auctions 78 796,80 ~ 9676,80 29
Maridadi Trading 7 524,00 924,00 36

- 1855 193,84 58 621,73
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : G142/11

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")

LIEBENBERG DAWID RYK VAN DER MERWE

in my capacity as the duly appointed liquidator of the company thereby make oath and say that:

1 the aforegoing is a true and correct account of our administration of the estate to date and that, to the best
of our knowledge and belief there are no furhter assets to be realised or matters to be attended to, save
and except for:

a) further interest to be earned on monies invested:

b)  the determination of the dispute regarding the date of commencement of liquidation proceedings
in respect of the employees of the company, which is currently the subject of intended litigation.

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the

day of INOVEIQ21 2014, the regulations contained in the Government Notice No R 1258 of
21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as
amended, having been complied with.

NoR
(-/ ; .DD o
COMMISSIONER OF OATHS GELENE P&?ﬁiﬂsm
Full names: COMMIS%S‘E‘DE&E of the Act
Business Address: "9 #0/1/8/2 Randbufg h 2193
Office: 7.7t Avenue T’ k.t;:an O
Date:.. I, )./ .............
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PETZETAKIS AFRICA (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : G142/11

FIRST and FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT

LIQUIDATORS' AFFIDAVIT
Section 403(2) of the Companies Act, 61 of 1973 ("The Act")
ANNEKE BARNARD
in my capacity as the duly appointed liquidator of the company thereby make oath and say that:
1 the aforegoing is a true and correct account of our administration of the estate to date and that, to the best
of our knowledge and belief there are no furhter assets to be realised or matters to be attended to, save
and except for:

a) further interest to be earned on monies invested:

b)  the determination of the dispute regarding the date of commencement of liquidation proceedings
in respect of the employees of the company, which is currently the subject of intended litigation.

Q @-H\Ct WL

A BARNARD

| hereby certify that the Deponent has acknowledged that he knows and u cferstar%ds the

contents of this affidavit, which was signed and sworn before me at L.oCllpoart . on the
day of .[NGUEVV2(Y 2014, the regulations contained in the Government Notice No R 1258 of

21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as

amended, having been complied with.

' ') \
O -zol— ANGELENE POOLE
_4,*—7 THS (RSA)
COMMISSIONER OF OATHS COMMISSIONER 0{-‘) oIt S

. Section &(
W0, /B2 Randburg

Full names: h 2193
Business Address: 27-7" A"e“ueﬁitkt? s Nort ...........
Office: DAt errersesibebets "L}
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