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SECTIC [402(e)
Leqgal Proceedings

As far as we are aware there are no legal proceedings pending by or against the Company, except for
normal debt collection.

SECTION 402

Further Enguiry

The liquidaters do not intend to hold an enquiry at present. Creditors will be informed if the
liquidators decide to proceed with an enguiry into the affairs of the company.

SECTION 402
Books And Records

All bocks and records retating to the affairs of the Company have been handed to us.

{ CTION 402(h)
Progress And Prospects Of Liguidation

Upon our appointment as Provisional Liquidators we immediately investigated the affairs of the
company and took possession of the assets. The movable assets were all sold by public auction
pursuant to an extension of the powers of the joint provisional liquidation in terms of Section 386 (2A)
of the Campanies Act.

i =TION 402(i)
Matters Reguiring Further Directions Of Creditors And Contributories

Such directions as we desire, and sanction of the actions taken by the Provisional Lig ators and
Liquidators to date, are contained in the Resolutions to be subr  ted for consideration and adoption,
are attached hereto,
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As there appears to be likelihood of a dividend accruing to Creditors in this matter, Creditors are

requested to attend to the formulation of their claims as soon as possible in order that the liabilities
may be verified.
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E JLUTIC 5SUBMITTED ANDA DPTED AT THE SECOND EETING OF CREDITORS
HELD BEFORE THE MASTER OF THE 3 COURT,JC \ANNESBURG ¢
27 SEPTEMBER : .3 AT 10H0O

RESOLVED THAT:

4.1

4.2

4.3

4.4

4.5

The report of Liquidator or Joint Liquidators, as the case may be, hereinafter referred to as
{the Liquidator”), as submitted be received and adopted and all his actions referred to
therein be and are hereby confirmed, ratified and approved.

All actions of whatsoever nature heretobefore taken by the Provisional Liquidator and/or
Liquidator be and are hereby confirmed, ratified and approved.

The Liquidator be granted the authority and is vested with ali the powers mentioned in
Section 386(4)(a) — (i) of the Companles Act No 61 of 1973, as amended, such powers to be
exercised at, his sole and absolute discretion.

The Liquidator be and is hereby authorised in his sole and absolute discretion to:

Take legal advice on any question of law affecting the administration and distribution of
the cormpany;

Institute or defend on behalf of the company any action or other legal proceedings of a
civil nature for the recovery of monies due to the company or otherwise and subject to
the provisions of any law relating to criminal procedure, institute any criminal
proceedings;

Hold any erquiry into the affairs of the company and/or any matter relating thereto;

Inv tigate and institute legal proceedings for the recovery of any voidable or undue
preferences, voidable dispositions of property or any other impeachable transactions of
whatsoever nature and to abandon same at any tims;

Write up the books of the company as may be required, and if necessary, to produce a
balance sheet, audited or not, as at the date of liquidation, either for the purpose of
investigating the affairs of the company, establishing the claims of creditors, or any
other purpose.
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The Liquidator be and is hereby authorised to perform any act or exercise any power for
which he is not expressly required by the Companies Act No 61 of 1973, as ¢ ended, to
obtain the leave of the Court.

The Liguidator be and is hereby authorised to submit to the determination of arl  rators any
dispute concerning the company or any claim or demand by or upon the company.

The Liquidator be and is hereby authorised to carry on or discontinue any t of the
business of the company insofar as may be necessary for the beneficial winding- hereof.

The Liquidator be and is hereby authorised to exercise mutatls mutandls the powers
conferred upon a Liquidator by Section 35 (uncompleted acquisition of immovable property
before liquidation) and 37 (effect of liquidation upon a lease) of the Insolvency A No 24 of
1936, as amended, read with Section 339 of the Companies Act No 61 of 1973, as amended.

The further administration of the affairs of the company be left entirely in the }  ds and at
the discretion of the Liquidator,

q.q. CREDITORS



