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LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

BANK RECOMCIILIATION STATEMENT

Bank Balance
As at 19 January 2018

Ainourts to e Paid
Security Bond Premium
Advertising

Postages & Petties
Storage Book and Records
Administration Rental

Joint Liquidators' Fee
Vat thereon

Master's Fee
SARS - IT

Award to Creditors
Secured Creditor no: 10
Less: Advance dividend

Secured Creditor no: 5
Preferent creditors (Sec 98)
Concurrent creditors

Amount carried forward
To Second Account

124,483.02
17,427.62

392,399.38
(380,000.00)
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16,197.68
112.50
600.00

1,174.20
399,000.00
141,910.64

20,275.00
23,841.33

12,399.38
167,162.66
388,290.02

1,000,000.00

1,283,666.65

3,454,630.06

3,454,630.06

3,454,630.06




LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT VCHR NO

LIQUIDATION EXPENSES

Security Bond Premium
As per Schedule A

Advertising
As per Schedule B

Bank Charges
As per Schedule C

Postages & Petties
Provision

Storage Book and Records
Provision

Admin Expenses
As per Schedule G

Administration Rentai
Cuvee Propertis (Pty) Ltd

Joint Liquidators Fee

1% on 3,105,426.49
10% on 74,324.63
VAT thereon

Miasters Fee

As per Schedule D

SARS
As per Schedule E - IT

Award to:
Preferent creditors

Concurrent creditors

Amount carried forward
To Second Account
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VAT TOTAL

1,561.33 12,713.66

159.28 1,484.50

9.28 75.55

600.00

144.20 1,174.20

1,749.32 14,244.50

49,000.00 399,000.00
31,054.26
7,432.46
38,486.73

5,388.14 43,874.87

15,913.97

18,713.20

388,290.02

1,000,000.00

1,283,666.65

3,179,751.12




LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER - 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE HESIBUE ACCCOUNT (Confinued) VCHR NO VAT TOTAL

LIQUIDATION INCOME

As per Schedule | 5 3,105,426.49

Interest Received

As per Schedule C 6 74,324.63
3,179,751.12
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LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO 1 being Movable Assets sold, subject to a Landlord's
Legal Hypotec in favour of Cuvee Properties (Pty) Ltd - Secured creditor no: 10

LIQUIDATION EXPENSES

Security Bond Premium
As per Schedule A

Auction Expenses
As per Schedule H

Joint Liguidators Fee
10% on
Less 10% of 14% on Vat

679,476.32

VAT thereon

Masters Fee
As per Schedule D

SARS
As per Schedule E - IT

Award to:
Secured creditor no: 10

LIQUIDATION INCOME

lovabie Assets Sold
As per Schedule H
Vat thereon

Interest Received
As per Schedule C

PAGE 4

VCHR NO

VAT TOTAL
333.64 2,716.76
24,659.78 200,801.09
67,947.63
1,140.92
66,806.72
9,352.94 76,159.66
3,400.63
3,998.80
392,399.38
679,476.32
582,100.00
81,494.00 663,594.00
15,882.32
679,476.32




LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER -~ 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO 2 being Book Debts, subject to a Cession in favour of
Macsteel Service Centre - Secured Creditor no: 5

LIQUIDATION EXPENSES VCHR NO VAT TOTAL
Security Bond Premium 1

As per Schedule A 94.22 767.26
Joint Liguidators Fee

10% on 191,895.76 19,189.58

VAT thereon 2,686.54 21,876.12

Masters Fee

As per Schedule D 960.40

SARS

As per Schedule E - IT 1,129.33

Award to:

Secured creditor no: 5 167,162.66
191,895.76

LIQUIDATION INCORME

Book Debt Recovered
As per Schedule | 8 187,410.32

Interest Received
As per Schedule C 6 4,485.44

191,895.76
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LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER - 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE A

Sacurily Bend Premium

Liqguidation Bonding Services (Pty) Lid

Bond Premium - 19/04/2017 to 19/04/2018 16,197.68
Provision - 19/04/2018 to 19/04/2018 -
16,197.68
Assets Security
APPORTIONMENT Realised Bond
Free Residue Account 3,179,751.12 12,713.66
Encumbered Asset Account no: 1 679,476.32 2,716.76
Encumbered Asset Account no: 2 191,895.76 767.26
4,051,123.20 16,197.68
SCHEDULE B
Advertising
Govt Gazette 37.50
Govt Gazette 37.50
The Citizen 368.50
Beeld 280.00
The Citizen 368.50
Beeld 280.00
Provision 112.50
1,484.50
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LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

INTERIZST RECEIVED AND BANIK CHARGES

STANDARD BANK - KILLARNEY MALL BRANCH

CURRENT ACCOUNT NO : 37 156 841 2

Date Statement No.

30/06/2017
31/07/2017
31/08/2017
30/09/2017
31/10/2017
30/11/2017
30/12/2017
19/01/2018

CONO O WN -

APPORTIONMENT

Free Residue Account
Encumbered Asset Account no: 1
Encumbered Asset Account no: 2
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R c R c
Interest Bank
Received Charges
509.68 -
1,554.26 22.66
18,395.94 30.22
18,545.93 15.11
19,254.07 -
18,730.87 -
17,701.64 7.56
94,692.39 75.55
Assets Interest
Realised Received
3,105,426.49 74,324.63
663,594.00 15,882.32
187,410.32 4,485.44
3,956,430.81 94,692.39




LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

Masters Fee
Total Assets Realised
Masters Fees on

First - R 15,000.00
4,035,000.00 * R 25.00 / R 5,000.00

Masters Fee

APPORTIONMENT

Free Residue Account
Encumbered Asset Account no: 1
Encumbered Asset Account no: 2

SCHEDULE E

Income Tax Calculation

[nterest Received
Less:
Bank Charges
Liquidator's Fee

Taxable Income

Tax payable @ 28%

APPORTIONMENT

Free Residue Account
Encumbered Asset Account no: 1
Encumbered Asset Account no: 2
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R C c
4,051,123.20
4,050,000.00

100.00
20,175.00
20,275.00
Assets Master's
Realised Fee
3,179,751.12 15,913.97
679,476.32 3,400.63
191,895.76 960.40
4,051,123.20 20,275.00
94,692
9,545
76
9,469
85,148
23,841.33
Interest Income
Received Tax
74,324.63 18,713.20
15,882.32 3,998.80
4,485.44 1,129.33
94,692.39 23,841.33




LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER - 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE F R o3 R c R c
VAT Calculation
Free Residue Encumbered Encumbered
Output Account Asset Acc. No. 1 | Asset Acc. No. 2
Sale of Assets - 81,494.00 -
Add: 11% on 14% of Exempt Income 4,347.60 - -
Add: 10% on 14% of Exempt Income 1,040.54 222.35 2,686.54
5,388.14 81,716.35 2,686.54
Input
Security Bond Premium 1,561.33 333.64 94.22
Advertising 159.28 - -
Bank Charges 9.28 - -
Storage Book and Records 144.20 - -
Auction Costs - 24,659.78 -
Admin Costs 1,749.32 - -
Admin Rental 49,000.00 - -
Liquidator's Fee 5,388.14 9,352.94 2,686.54
58,011.55 34,346.36 2,780.77
(52,623.41) 47,369.99 (94.22)
Output VAT 89,791.04
Input VAT 95,138.68
VAT not claimed (5,347.64)
SCHEDULE G
Administration Costs
Insolvency Support Services CC 79.82 650.00
Insolvency Support Services CC 262.50 2,137.50
Insolvency Support Services CC 1,407.00 11,457.00
1,749.32 14,244.50
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LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)

REGISTRATION NUMBER - 2007/006175/07
MASTERS REFERENCE NUMBER - T914/17
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE H

Sale of Movable Assets

Park Village Auctions
Opel Corsa 1.4
VAT thereon

Chevrolet Utility 1.4 Single Cab
VAT thereon

2008 Mazda 2 1.3 Active Haich Back
VAT thereon

2010 Hyundai H100 Drop Side Single Casb
VAT thereon

Laptop, Charges and Blackberry Cell Phone
VAT thereon

Movables - Various
VAT thereon

Auction Expenses

Opel Corsa 1.4

Chevrolet Utility 1.4 Single Cab

2008 Mazda 2 1.3 Active Hatch Back

2010 Hyundai H100 Drop Side Single Casb
Laptop, Charges and Blackberry Cell Phone
Movables - Various

SCHEDULE |
Cash Found
02/08/2017

Debtors Collected
12/04/2017
21/06/2017

Total
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35,000.00
4,900.00 39,900.00
42,000.00
5,880.00 47,880.00
48,000.00
6,720.00 54,720.00
74,000.00
10,360.00 84,360.00
2,800.00
392.00 3,192.00
380,300.00
53,242.00 433,542.00
663,594.00 663,594.00
1,754.65 14,287.85
1,852.65 15,085.85
1,936.65 15,769.85
2,300.65 18,733.85
127.52 1,038.41
16,687.67 135,885.28
24,659.78 200,801.09
3,105,426.49
187,193.23
217.09 187,410.32
3,292,836.81
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. LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER - 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

AFFIDAVIT

[ the undersigned,
MONICA GEZINA COWIN

the joint liquidator of the above estate do hereby make oath and declare that the account
hereunto annexed contains a full and true account of my administration of the estate up to the
date of the account. This is not a final account for the following reasons:

1. Further possible book debts to be collected

2. Further interest to be received

SIGNED AT JOHANNESBURG this [ day of JANUARY 2018

NGO
MONICA GEZiN&ﬁWIN

| certify that on this /57' day of January 2018 the deponent
signed this affidavit in my presence at Johannesburg
and declared that he :-

(a) knows and understands the contents of this affidavit
(b) has no objection in taking the prescribed oath
(c) considers this prescribed oath to be binding on his conscience

AT
(’\__ __y
LPV@: DAVID KARTUN

v Corititussiomer L Jaths
Appointed for the Disivict of johanneshurg
COMMISSIONER OF OATHS 2 Viua Savoy, 571 Louis butha Avenue
Savoy Estate 2090
Ref.: 9/1/8/2/ Johannesburg (AD)
1994-08-13
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- LOYISO INDUSTRIAL SOLUTIONS (PTY) LTD (IN LIQUIDATION)
REGISTRATION NUMBER - 2007/006175/07

MASTERS REFERENCE NUMBER - T914/17

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

AFFIDAVIT

| the undersigned,
LEBOGANG GRACE MPAKATI

the joint liquidator of the above estate do hereby make oath and declare that the account
hereunto annexed contains a full and true account of my administration of the estate up to the
date of the account. This is not a final account for the following reasons:

1. Further possible book debls to be collected

2. Further interest to be received

SIGNED AT JOHANNESBURG this /> day of JANUARY 2018

g d _
&%@Amh

LEBOGANG GRACE MPAKATI

| certify that on this X2 day of January 2018 the deponent
signed this affidavit in my presence at Johannesburg
and declared that he :-

(@) knows and understands the contents of this affidavit
(b) has no objection in taking the prescribed oath
(c) considers this prescribed oath to be binding on his conscience

CWD@[/

COMMISSIONER OF OATHS

AR »:F“s,ﬁl.ﬁ‘ o Q:)/KTH k(?o}\)
= { o
UO’\/l.vabNN R O*—‘, of the Act
burg
¢ ‘,-dln Norih 2193

i.L.o. Saci
1Lr ajif
Par

%7_7& & \‘UCég
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