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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

. - 1
Bank Reconciliation

Date IBank Reconciliation . IR] Voucher  [R] ' IR]

Income

;ABankWaE;JruEt' at ) i ) o o o
’ : ~ Standard Bank - 401734536 14/12/18 _7 - 531751,27
|
i |Expenses to be paid | S . F o -

| | : e NI SS— . ; ; S

N

- i R

[Master's fees : ) ! ) 535000 |

| 118458,03

Lirgruiicﬁor'sr rf'ees:

|
|
—
|
|
i

N o ’ Free Residue 4281393 7 o
o - “Enc.Asset no.1| © 16 030,13 - T S
; o 77 Enc.Asset no.2| - 16 030,13 7 ] . V o o 'hii )

Enc.Asset no.3| 11 874,17

) - - Enc.Asset no.4 16 623,34 T ‘
B o - VAT thereon| - 1550583 [ | - I
o o Less: wasted costs|- © 420,00 12 R o B S

|
Provisions

3243,46 |

. [Bondof security | o mosw| ]
o South African Revenue Services 7 o - 79 957,05 ‘ -
: R - . YAT 6545261 ¢ | - ‘ S
Post Liquidation Income - 9421382186 14 504,44 "cr

| |Exensestobepaid LT - o
L S _ . R o S .
|Awards: o B o o i el ) )
_ Wesbank [FA} o [Teseee] [ wasege]
LESS: Advance dividend|- 81 000,00 ‘
o Wesbankfen [ esseazd] T wased
LESS: Advance dividend|- 81 000,00 |
o Wesakgay [ wem®| | iostag .
LESS: Advance dividend|- 60 000,00 [
| Wesbank (EAg} o 88086 | | 1486086 | S
| LESS: Advance dividend|- 84 000,00 1
S — o I _ -
'Preferent Award: i
Section 98A 37 222,39 | 37 222,39 ;
- ;ﬁ ‘[n“oqnggg be carrjediforw;'«xrd to ﬁseﬁcﬁc_)ﬂaracgo@t 7 ) j ) 220 5‘6467 e
| ST o 531 751,27 531 751,27
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

Free Residue Account

i
I
|

|
Voucher ‘[

Page 2

Date ‘Free Residue Account [R] [R] [VR]
 Income s |
~ Sale of assets T 311 470,80 1 1T 311 470,80
I i B ,
:ngtor collected 9579,34 2 | i 103 330,63
93 751,29 B/s |
- Wil[lterest earned N 18 692,93
S R S
 Bondof security per apportionment B N T X (A
T Liauidators fees . T wsue
N tenRealimton| _ STiares]
| 10% on Debtor collected| — 10333,06| | I
R _ 10%oninterest|  1869,29 - | | B
Spendiff|- 535,51 | i
Adjusted liquidator's fees 42 813,93 , ‘
I - J !
__|vat thereon - ,,L¥, - K ﬁ;,;" 6422,09 ‘ o B e
L L N R R R
Realisation costs \ “D" ) 55 863,07 |
s RO LION - — —_— et S
S - - ~ S e S
Bank charges ] 164,13 |
i) 2 S PNEREERS | 1 : .
) |Administration costs 1032,10 | .
- - Die Beeld B 312,72 3
) B Courier costs 150,00 4
1 ] The Citizen 394,06 11 i
N o Qovernmerntﬂg@zgtte 37,50 17
) ] o ) GovgrnmenEa_zSEg 37,82 18 L )
Courier costs 100,00 19
N *Storravgeicosts o - ) o o 26V236.00 P o
— Plaza Investment] M00f 6 | S
S gt Dilestonent] . Sl — :
1 Plaza Investment 228,00 8 | -
R n Plaza Investment 230,00 9 ] |
i Plaza Investment 230,00 10 i
R _ Plaza Investment| 230,00 4 B
N __Plaza Investment] 230,00 15
I Plarzgvlnvestgnt L 230,00 16 N
Asset Auctions 24 288,00 20
~|provisions I T 324346
Advertising {
o __|Inspection 37,82 o 1 o
Confirmation ) 37,82 ) B .
- Qgstr_qctjpn of records 37,82 ) ) i
Post fnd‘Petties - 600,00
_égprage i 1030,00
|Bank charges 1500,00
ISouth African Revenue Services 25 466,06
| VAT duel 19 754,59 I e i




GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION AMD DISTRIBUTION ACCOUNT

MASTER'S REFEREMNCE MUMBER : G.332/2017

Income tax dueI 5711,47 I "

‘Amount available for distribution o 257 787,06 |

433 494,36 | 433 494,36
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GROUP 67 GAUTENG {PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

'Encumbered Asset Account 1

Deahng w1th the proceeds of Nissan MP200 1.6 P/U S/C held as security by Wesbank Bank by way

Instalment Sale Agreement nr 85255352719 - Credltor number 4

Date 'Encumbered Asset Account 1 | [R] : Voucher [R] L [R]

Income

‘Nissan NP 200 - FP27HGGP 153 900,00 | 1 . I 153 900,00

linterst per apportionment - O samem

\Expenses

. S i ! ! i
. ) \Master's ees per g_p_pgr;jgnment ) } i | "D i 922,15
»nguldators fees - - T i . 16 030,13 i
,,,,, S i . |
| , , | | ,
i 10%on Realisation 15 390,00 ] _ |
o : - 10% on Interest earned 923,63 | ,1 ' -
| Spendiff|- 283,50 f
| Adjusted liquidator's fees 16 030,13 \
Vat thereon AR R R o
L Bond of secunty peeLa[Eqr:ilb}lment ' - T i,f ) 7 "D" i
| ; .
| Realisationcosts N - SR 11 ,
ySouth Afncan Revenue Services ' T T 14 410 06
VAT due L 12 083,11 o "Cl, B - R
i Income tax due 2 327,55 "¢ !
I N I
|Awarded to secured creditor no 4 . _ 95540,66
i
B o 7 163 136,32 163 136,32
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AMD DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

i

Encumbered Asset Account 2

Dealing with the proceeds of Nissan NP200 1.6 P/U S/C held as security by Wesbank Bank by way
Instalment Sale Agreement nr 85255352721 - Creditor numbef 2

Date " [Encumbered Asset Account 2 [R] Voucher | N FR]‘ -7 [R]
lncome a ) i B
P o ) | i . o
. Nissan NP 200 - FP27HJGP ' 153 900,00 1 ; - 153 900,00
o 7 ﬂlnterst per apportionrﬁent ‘ | "D ! - 9 236,32
. Lol ! NE. - i
_ Expenses ] N
_ [Mastersfees perapportionment " w2205
. |Uiquidators fees ol ] 1603013 ’
N | 10% on Realisation ~15390,00 ] o ‘
) 10% on Interest earned| 923,63 I o
Spendiff|- 283,50 |
Adjusted liquidator's fees 16 030,13 ‘
o o 1 l | S T
. |vatthereon . ] e 240452 |
- Bond of securiiy bér apboftionment "D" 672725785 { o 7
S _Pore o ; : L o — -
[Realisation costs R B o e o
\South African Revenue Services T - 7
- - - VAT dﬁue m 7317777579153 C ) N
Income tax due 2: 327,55 e
*7_“ ; ) ) zAwafqégt—o ;éc}.”e,q creditor no 3 o 7 i;ﬁggj‘ ) - ) ]
o S - T 163 136,32 163 136,32
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTIOM ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

‘Encumbered Asset Account 3

\
[

~ Dealing with the proceeds of Nissan NP200 1.6 P/U S/C held as security by Wesbank Bank by way
Jnstalment Sale Agreement nr 85255326435 - Creditqr number 1

Date TEnéurnbered Asset Account 3 [R] " Voucher | [R] » [R]
|
ilncome o ‘h -
i——, - -
[Nissan NP 200 - FP27HKGP 114 000,00 1 114 000,00
L o N N
}nt_e_@t per gpportionment ) J ) ) ‘D" - 6 841,71
|Expenses ! . I A
Nlia_;ter'sA fe_és per ap;;grrtionrn_ent ) - B 7; 77: B ;'777-_._‘ 77;683,08 - -
o, F— | - . _— :
Liguidators fees - o Mer4a7
' 10% on Realisation| 140000 -
10% on Interest earned . 684,17 ] - -
Spendiff|- 210,00
Adjusted liquidator's fees 11 874,17
|Vat thereon B ’ ; 178113 )
i I s !
[Bond ofsecurity per apportionment | ~ aenm ,
I
|Realisation costs - oo | 044618 -
| e BT R = e el
South African Revenue Services ! ) ) -
B . VATduel 910641 f ¢t | :
Income tax due 1724,11 " 10 830,52 !
Awarded to secured creditorno 1 [ L | e
N T ) e ‘ N 120 841,71 120 841,71
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE MUMBER : G.332/2017

'Encumbered Asset Account 4

_ Dealing with the proceeds of Nissan NP200 1.6 P/U S/C held as security by Wesbank Bank by way

o o Instalment Sale Agreerﬁént nr 85255352670 - Credit‘or'[\urrnber 3 - ) -
. , | , e
Date !Encumbered Asset Account 4 [R] i VYoucher [R] [R]
~ income o 7
~ |Nissan NP 200 - FP27HNGP | 15960000 1 159 600,00
S ] o , N
) giflr!terst pggppqttionment ) B ) R "D" : ) ”79 578,40
_ |Expenses o . L ]
A*:Mréster's féésiﬁé?_éj?portionment - ) B ) 7_ B 1 956,§1w: 7 . JT_
_|Liquidators fees I ‘ 1662384 | — 1
. 1 o e |
- L S 10% on Realisation 15 960,00 o | -
B R ~ 10%on Interest earned 957,84 - o .
Spendiff]- 294,00 i
| Adjusted liquidator's fees 16 623,84 1
P S e A ek SN— ‘e
- Vat thereon B B B T T 2493,58 ) )
I o el R . - = o
|
7 o 7JﬁBiondﬂqifsfecﬁEx7per apbbr%u{nje}itﬁ’ B 64567:,:4727 o o - i
__|Realisationcosts ] ’ _ 862466
- South African Revenue Services R T 15 162,73 | S
- ] - VAT due| 1274897 ¢t | ) B
Income tax due 2 413,76 e"
~ Awarded to secured creditor no 1 T 98 860,86 ]
SR (s -2 el ik L S e —t S
R o B = | I | |
1 | | 169 178,40 | 169 178,40
o S N i S T T
i |
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GROUP 57 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

'SCHEDULE "A”
Date ‘Schedule "A” [R] Youcher [R]r [R]
:Realisations jv ) ] - - o
‘Free residue ’ - 43349436
e 'Encumbered Asset no.1 R o 153 900,00
L - :Encumbered Asset no.2 i 153 900,00
e 'Encumbered Asset no.3 114 000,00
N h f igncumbered Asset no.4 ﬁ;iﬁl‘: b h ) ) 159 600,00
Interest earned ; - ;l B  53585,68
| |
j | 0 B 1 068 480,04
fMaster's fee; - ) - \ ) ) ) o
i | - On first ‘”W * 1@)[ ‘ 100‘,00
[ - ~On balance‘ _1053480,04 | 5250,00 |
f ! - 5 350,00 |
i B} e —
’ 'Liquidation Bonding Services .
- o L
Bond of secumy_ !
__|Premium from 25/04/2017 - 24/04/2018 [ ) | 13 11 970,00
~|Premium from 25/04/2018 - 24/04/2019 ;' | 5 1207500
B ~ |Premium from 25/04/2019 - 24/04/2020 | | prov 1207500
I I o
| ‘ 36 120,00
i l[SCHEDUALE' - - - -
|
Date [Schedule "B" IR] Voucher R | R
] o Interest Bank charges
T i B theques N - aéqiés -
MBW :tatement number 2 ' - ‘Eﬁ—
EW% Statement number 3 i a 47)07;53— -
01/10/17 ‘Statement numbe:{ o 3 i579766 B
01/11/17  |Statement number 5 j 2449,79 | ’ 8,60 ’
01/12/17  [Statement number 6 ' 240257 | T
01/01/18.  |Statement number 7 - 1 2449 3,60 ’
01/02/18 Statement number 8 i ) 2 508,07 | 8,60
07763/18 | Statement number 9 a 2 245, 4—[7 . 8,&)
0‘1/6}4’/‘18;777 ~'S!Eat‘e['nosint mimber 10 ‘ o 717522_77 7 :— ﬂ i, i N B
01/05/18 Statement number 11 2 881,38 8,67
01/06/18  Statement number 2 T R
01/07/18 ,Statement number 13 2 996 34 8,67 |
01/08/18  |Statement number 14 | 3093,70 | 26,02 | )
01/09/18  [Statement number 15 I 3108,35 | 867 |
01/10/18 |Statement number 16 C 302268 17,35]
01/11/18  |Statement number 17 L 3139,88 | 8,67 |
01/12/18 |Statement number 18 L 308488 | |
01/01/19 Statement number 19 329049 | 8,67 |
01/02/19  Printout 3 308,93 y
N S L +
- ) o TOTAL 53 585,68 164,13 |
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AMD DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

SCHEDULE "C”

Vat Pavable to the Receiver

Income Tax on post liquidation Income

]?ti'/'a’; Payable to SAR S

Less: Bank ch

Account ‘ Proceeds Qutput Input ‘!Lt A
Free Residue: \ -
Sale of assets ) 311 470,80 38 250,80
Debtor collected o 103 330,63 v B o L
L1qu1datorsfees‘ 49 236,01 6 422,09 o L
ond of security per apportlonmenrtw 12 §00,17 ! 1643,50 | - - \ -
Realisation costs |- 55 863,07 j 6 860,38 o |
Bank charges - 164,13 ) 21,41 ) 5
Administration costs|- 1032,10 126,75 |
Courier Services| - 26 236,00 <
Storage costs|- 26 236,00 ! 3 422,09 |
| i i |
_ j 243 433,?5 o 38250,80 18 496,21 } 7179 754,59
_i-:}icumbered Assat Number 1:: - - i l .
sale of motor vehicle ~153900,00  18900,00 N
quuldators fees,« ] 18 434,65 N i 240452 - 1
Bond of secunty per appomonment\ 6 225 84 812,07 }
Realisation costs|-  27602,35 | 3 600,31 | -
e e AETRENT BN UL N = | e S
| | |
- i 17(7)1 6}?.16 | 18 900,00 |- 6 816,897 - 12 0831 11 B
| , |
Encumbered Asset Nurrnbe»r72: !
|
Sale of motor vehicle 153 900,00 \7';18 900,00 | I
] ) Vqutrndators feeik 7777718 434,65 | 240452 L
Bond of Secu1rty per apportlonment 6 225,84 871,62 |
B _Realisation costs - 27 602,35 38433
- 101 637,16 18900,00 - 7140,47 | 11759,53 ‘
Encumbered A§§et Nd@ibé[ 3 | }
Sale of motor vehicle ~ 114.000,00 14 000,00 N
! - quUldatorsfees 7173é55 3Q 1781,13 | ) B .
Bond of Secutrty per appomonment 4611,73 601,53 |
- Reallsatlon costs - 20 446 18 | - 2510,93 \ - L
E====ons l . g - =i
75_ 27876,77?7 | ] 4”174 7090,(?0 - 4 893,59 | - 9717(7)6{41 -
Encumbered Asset Number 4 o | o o ‘ )
=== 2 ‘, ?
Sale of motor vehicle 159 600,00 | 19 600,00 - ’
3 quuldators fees' B »1971717 42 | 2 493,58 [
Bond of Secunrty per appomonment 6 456,42 | 842,14 |
I Realisation cos;s‘ 28 624, 66 | 351531 ) -
- 105401,50 [ 19600,00 6 851,03 1274897

Taxable income

Interest Accrue( Less: Lig. Fees i

| Tax @ 28 %

Free ReSIdue

Enc Assets No 1
Egc_{\ssets No 2

Enc Assets No 3
Enc Assets No 4

18 692,93 1869,29 164,13
9236,32 |- 923,63
9236,32 - 923,63
684171 |- 684,17
957,84

9 578,40 ]

1
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20 398,10 |
8312,68 |
8312,68 |
6 157,54 |
8620,56 |

5711,47
2 327,55
2 327,55
1724,11
2413,76

14 504,44




GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

SCHEDULE "D" - APPORTIONMENT

|
|

Regﬁ;gtjons Mastgr's Bimd of 7 Auction Interest
B ] Fees o Se;urity Costs 7 Earned i
Free Residue 311 470,80 1 866,30 12 600,17 55 863,07 18 692,93
En. Asset ~ 153 900,00 922,15 6 225,84 27 602,35 - 9236,32
no.1
En. Asset ~ 153 900,00 922,15 ~ 6225,84) 27 602,35 9 236,32
no.2
En. Asset 114 000,00 683,08} 4 611,73 20446,181 6 841,71
no.3
En. Asset 159 600,00 936,31 ~ 6456,42) 28 624,66 9 578,40
no.4

~ 892870,80, 5 350,00 36 120,00] 160 138,61) 53 585,68
B T
. R = S | —
. _ S _ B 1,

. L S
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GROUP 67 (IN LIQUIDATION)

FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER :

Employee Details

SMITH PT

DE BRUYN J
RANKWETEKE MP
RAMMUTLA SS
MATEMA AM
NGWILIKANI FM
MAHLAKGANE FM
TWALA SA
MALULEKE MJ
CHAUKE JP
PLAATJIES RA
XOYIYA VT
SEKSIBA LT

SECTION 98A - CLAIMS OF EMPLOYEES ACCEPTED

Total claim

amount Preferent claim Preferent Award  Deficiency

11 239,93 11239,93 11239,93

4 313,48 4 313,48 4 313,48

1591,58 1591,58 1591,58

407,07 407,07 407,07

7 062,77 7 062,77 7 062,77

1090,03 1090,03 1090,03

1 033,68 1033,68 1033,68

375,55 375,55 375,55

3038,34 3038,34 3038,34

139,84 139,84 139,84

3918,95 3918,95 3918,95

1977,49 1 977,49 1977,49

1033,68 1033,68 1033,68

37 222,39 37 222,39 37 222,39

10
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act”)

We, the undersigned,

LEBOGAMNE GRACE MPAKATI

the joint liquidators of the company, do hereby make oath/affirm and say that the aforegoing contains
a full and true account of their administration of the company to date hereof and the debts have
been collected and to the best of their knowledge all assets but for those listed below have been dealt with:

1. Further possible debtors to be collected;

2. Further claims to be proved.

o

LG MPAKATI

| hereby certify that the Deponent has acknowledged that he knows and ugilerstands the contents

of this affidavit, which was signed and sworn before me at _S QOGCW pGOIT on the _I2 day of
Larch 2019 , the regulations contained in the Government Noltice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been

complied with.

DR
(,W@\/“

COMMISIONER OF'OATHS

Full names:
Business Address:
Office:
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GROUP 67 GAUTENG (PTY) LTD (IN LIQUIDATION)

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER : G.332/2017

LIOQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (“the Act")

We, the undersigned,

TIRHANI SITOS DE SITOS MATHEBULA

the joint liquidators of the company, do hereby make oath/affirm and say that the aforegoing contains
a full and true account of their administration of the company to date hereof and the debts have
been collected and to the best of their knowledge all assets but for those listed below have been dealt with:

1. Further possible debtors to be collected;

2. Further claims to be proved.

N s
e s s e s e e e

TSDS MATHEBULA

I hereby certify that the Deponent has acknowledged that he-knows and understands the contents
(ths affidavit, which was signed and sworn before me at _ ™ = SACCeNe - _onthe MO day of
O 2019, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

COMMISIONER OF OATHS




