Masters Reference : G255/06

INSTYLE DECOR (PTY) LIMITED
(IN LIQUIDATION)

FIRST LIQUIDATION

and

DISTRIBUTION ACCOUNT

»
Date of Special Resolution: 10 March 2006

Tel (011) 991 5500 PO Box 21341 Helderkruin 1733
Fax (011) 991 5506 Unit BS Clearview Office Park Wilhelmina Ave
E-mail : hansk@corprecover.co.za Constantia Kloof Roodepoort

INDEPENDENT

CORPORATE RECOVERY ADVISORS




Liquidation Account

6-8 Signed Affidavits by Joint Liquidators
9 Distribution Account

10-21 Vouchers 1to 12

Bank Staterments




Bank Reconciliation

Date Bank Reconciliation R] Voucher Rl R]
Income
Balance at Absa Bank at 1/5/08

Account No. 40-6594-3574 86,857.67

Expenses to be paid
Master's fees 1,125.00
Liquidator’s fees:
Free residue 22,333.94
VAT thereon 3,126.75
Park Brokers (Pty) Ltd 1,710.00
South African Revenue Services - VAT 1,804.16
South African Revenue Services - Ppst Liquidation Income Tax 2,318.93
Refund to Estate Loan Acc 120.00
Provisions 486.69
Awards:
Free Residue
Preferent Awards 82,905.66
Less: Advance Dividend 82,905.66 -
Balance transferred to Second Account 53,832.20
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Date

Free Residue Account

Free Residue Account

Rl

Voucher VAT IR]

Rl

Income

Debt Collections

CP van der Merwe Attorneys
Debt Collections
Less: Commission

Park Village Auctions
Proceeds of sale of movables

VAT thereon

Holiday Inn
Debt Collection

Interest per Schedule "B"
Expenses

Master's fees per Schedule "A"
Liquidator's fees

10% on R216,224.45

10% on R8,588.63

Less: 10%(R10,526.60)14%

VAT thereon

Bond of security per Schedule "A"
Bank charges as per Schedule "B"
Advertising:

The Citizen

Die Beeld
Government Gazette

Duncan Fenn - services rendered
G Breytenbach - services rendered

Auction Costs

46,726.18
11,681.56

75,190.00

| 10,526.60 I

21,622.45
858.86
147.37

161.77
126.52
48.40
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2

i3]

(4]

1,125.00

22,333.94

3.126.75 3,126.75

851.90 6,936.90

100.28 817.37

I5]
(6]
11 41.35 336.69

181 243.77 1,985.00
1 120.00

31 4,208.52 35,002.25

80,789.18
35,044 63

85,716.60

2,992.50

8,588.63

8,662.67 71,783.90

213,131.54




Free Residue Account

Date Free Residue Account [R] Voucher VAT IR] [R]
Brought Forward 8,662.67 71,783.90 213,131.54
Provisions
South African Revenue Services
VAT payable 10,526.80
Less: VAT herein 872244 1,804.16
South African Revenue Services
interest earned 8,588.63
Less: Liquidators' Fees 858.86
7,729.77
Post Liquidation Income Tax 2,318.93
Advertising 336.69
Postage's & petties 150.00 58.77 486.69
Available for distribution
Preferent Awards 82,905.66
Balance transferred to Second Account 53,832.20
8,722.44 213,131.54 213,131.54
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Schedule "A"

Date Schedule "A" R} Voucher IR] IR]
Realisations
Free Residue 216,224 .46
Interest 8,5688.63
_224813.09_
Master's fees
On first R15,000.00 100.00
On balance of R 209,813.09 1,025.00
1,125.00
Park Brokers
1st Premium on Bond of Security [101 © 3,516.90
Period: 5/4/06-5/4/07
Renewall Premium [11] 1,710.00
Period: 5/4/07-4/4/08
Renewal Premium 121 1,710.00
Period: 5/4/08-5/4/09
6,936.90
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Schedule "B"

Date Schedule "B" - IR] Voucher IR] IR]
Absa Bank Ltd Interest - Current  Int Call Bank Charges
31/8/06 1 123.33 14.60
30/3/06 2 173.04 32.50
31/10/06 3 573.02 32.50
30/11/06 4 616.88 32.50
3112/08 5 331.82 52.82
31107 6 289.30 33.30
2812107 7 24922 48.60
31/3/07 8 253.46 110.80
30/4/07 9 243.51 _ 36.45
31/5/07 10 370.95 33.30
30/6/07 11 381.20 33.30
3117107 12 405.32 33.30
31/8/07 13 43212 33.30
30/9/07 14 447.07 33.30
31/10/07 15 486.67 33.30
30/11/07 16 493.96 33.30
3112107 17 541.54 33.30
31/1/08 18 553.05 35.00
29/2/08 19 520.46 35.00
31/3/08 20 548.02 51.90
30/4/08 21 554.69 35.00
8,588.63 - 817.37
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LIQUIDATOR'S AFFIDAVIT
Section_403(2) of the Companies Act 61 of 1973 ("the Act’)

|, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of the company to date hereof and the debts collected

until this account are correctly reflected. -

LDR VAN DER MERWE 4

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the.&S.‘f{.‘.day of

JUNE 2008, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1877, as amended, having been

complied with.

Fult names:
Business Address: ANDREW GRANT VAN DER MERWE
Office: SOUTH AFRICAN POLICE SERVICE
FORCE No : 0421905 - 8
DETECTIVE INSPECTOR
SOWETO VEHICLE CRIME
INVESTIGATION UNIT
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LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act”)

|, the undersigned,

ELIZABETH MARGARET EDWARDS

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of the company to date hereof and the debts collected
untit this account are correctly reflected.

“‘—;&@A
S
EM EDWARDS

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and swomn before me at .. 1.1 =y - on the. 2
JUNE 2008, the regulations contained in the Government Notice No R 1258 of 21 July 1972,

complied with.

W

COMMISIONER OF OATHS

Full names: SSIE MOTHLE
Business Address: DLIYT!TADR?IEY"EE:;&NBSIEONER OF OKTHS
Office: SUITE 2204, 22ND FLOOR, SALU BUILDING

CNR. ANDRIES & SCHOEMAN STREETS
PRETORIA CENTRAL

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been



LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act’)

1, the undersigned,

BENJAMIN KGOMOADIRA MAMOSEBO

ihe liquitiator of the company, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of the company to date hereof and the debts ccllected
untit this account are comectly reflected. . -

S
B EBOQ

i heraby cerify that the Depenent has acknowledged that he knows and understands the 1h
contents of this affidavit, which was signed and sworm before me at PRETORIA on the3l.....day of
JUNE 2008, the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

Full names: | DANN
_ A Y K \
Busme.:ss Ad I’?:TST COMMISSIONER gF%rT}';IsANE
Office: 80 ORNEY OF THE HIGH COURT OF
4 CHURCH sT R3A
ARCADIA . PRETORIA . 0083

REET . EASTWOOD

TEL: (012) 430 3951 . FAX: 430 3963
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