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ST LIQUIDATION AND BISTRIBUTION ACCOUNT
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LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (the"the Act”)

We, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the joint liquidators of the company, do hereby make oath and say that the aforegoing contains a

full and true account of my administration of the company to date hereof and the debts collected
until this account are correctly reflected.

N A

L B RVAN DER MERWE

—

Full names:
Business Address: ANDREW GRANT VAN DER MERWE

Office: SOUTH AFRICAN POLICE SERYICE

FORCE No : 0421905 - 8

| | DETECTIVE INSPECTOR
SOUTH AFRICAN POLICE SERYICE

m SOWETO VEMICLE CRIME

SECTION SOWETO INVESTIGATION UNIT

2008 -05- 27 |

SOUTH AFRICAN POL. . . iCE
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:FIRSIT LIQUIDATION AND Dz:smaunou ACCOUNT
MASTERS REFERENCE NUMBER T140/06

LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 81 of 1973 (the"the Act™)

We, the undersigned,
THEODOR WIL.HELM VAN DEN HEEVER

the joint liquidators of the company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of the company to date hereof and the debts collected
until this account are comrectly reflected.

COMMISIONER OF OATHS

Full names: ANDRE PIENAAR
ANCOIS S

Business Address: iéx OFFCIO COM'[\;'SSS‘\%'AE% OFCOATH

Office: N FfGHE% ESTATES DEPARTMENT

OR
26 FLORA CENTRE, STHNplEED STREET

5
S ROAD & CO
CNR ONTDEKKE% RO RORTH




MOM, FERROMAN (PTY) LIAITED (IN LIQUIDATION)
RST LIQUIDATION AND DISTRIBUTION ACCOUNT

_ LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (the"the Act")

[, the undersigned,

LIEZEL MAGRIETHA PONT

the joint liquidators of the company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of the company to date hereof and the debts collected
until this account are correctly reflected.

----------------------------------------------------------

sennnyd

Full names: gofzcﬂ Arce /Z /‘ov’a/’ ol /@/l/ ~
Business Address:

Ofce: C foarnves OFFre Phd o=t S




FIRst LIQUIDATION AND DISTRIBUTION A ACCOUNT
/| MASTERS REFERENCE NUMBER T140/06

LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (the"the Act")

), the undersigned,

ENVER MOHANMED MOTALA

the joint liquidators of the company, do hereby make oath and say that the aforegoing contains a
full and true account of my administration of the company to date hereof and the debts collected
until this account are correctly refiected.

----------------------------------------------------------

-----------------------------------------------------------------------

COMMISIONER OF OATHS

Full names:

Business Address: THEMBA PA
o Tsogﬂl:!s MABASA
Pracﬁsi A RSA

Office:




- MDM FERROMAN (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION & DISTRIBUTION ACCOU_(_
*  MASTERS REFERENCE NUMBER T140/08 -
Bank Reconciliation
Date Bank Reconciliation {R] Voucher ([R] [R]
Income
Absa Accounts
Cheque account no 40 65693 2429, 22,291.19] B8-Feb-08 10,164,202 .83
Call Ace no:206 668 0211 1,081,000.59}F 8-Feb-08
Call Acc no:206 693 3754 639,521.25] 8-Feb-08
Call Acc no:206 6983555 632,374.16] 8-Feb-08
RMB Calt account] 7,789,006.64] 9-Feb-08
Expenses to be paid
Master's fees 25,000.00
Liquidator's fees: 1,047,255.41
Free residue 156,683.07
Enc.Asset no.1 64,071.30
Enc.Asset no.2 791,408.22
Enc.Asset no.7 35,002.82
VAT thereon 146,615.76
Central Plaza Investments 13,680.00
SARS "E" 10,610.40
Vat payable Lainz32,357.03
Income tax payable 42,967 .44
Awards:
Enc. Asset no.1 484,746 83
Ameunts carried over to 2nd account 8,426,294.43
Enc. Asset no.2] 7,063,437.82
Enc. Asset no.3 318,801.69
Free Residue] 1.044,054.92
0.01( 10,164,202.82| 10,164,202 83
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- MDM FERROMAN (PTY) LTD (IN LIQUIDATION)
- FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
- MASTERS REFERENCE NUMBER T140/06 ..

Free Residue Account

Date Free Residue Account [R] Voucher |[R} [R]
! Income
|
| Proceeds of sale of movable assets _ 624,720.00
Auction Alliance 54,720.00 21
Sale of intellectuai property! 570,000.00 8
Collections pursuant to voidable dispositions 917.348.24
3/26/2007 TRS Staffing 101,226.30 11
5172007 Datapro (Pty) Ltd 42,134.31 12
512412007 Avenge Manufacturing Africa (Pty) Ltd 164,716.13 13
Armco Superlite (Pty) Itd 609,271.50 15
Interest earmed D" 24.762.46
Expenses
Master's fees D" 3,760.41
Liquidators fee 156,683.07
10% on movable assets £2,472.00
10% on voidable dispositions 91,734.82
10% on interest 2.476.25
Vat thereon 21,935.63
Bank charges "B” 819.70
Advertising: 688.18
The Citizen 161.77 4
The Citizen 273.37 18
Die Beeld 126.52 5
Die Beeld 126.52 19
Postage 1,778.88
Registered Mail 185.28 14
Registered Mail 1,583.60 16
Bond of security "D 1,714.75
Park Village Auctions 15,615.00
Travel & Collection of documents 8,550.00 17
" Removal to storage of bulk documents 7,065.00 20
Auction Alliance Commission & VAT 21 5,472.00
Storage-Central Plaza Storage 22 13,680.00
Legal fees 278,212.66
Cuzen Randeree 70,742.00 6
Natalie Lubbe taxed bill of costs 207 470.66 10
Carried over 500,360.27, 1,566,830.70
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- MDM FERROMAN {PTY} LTD (IN LIQUIDATION) i
FIRST LIQUIDATION & DISTRIBUTION ACCOUNT_
- MASTERS REFERENCE NUMBER T140/06 -~

Free Residue Account

Date Free Residue Account [R] Voucher |[[R] [R]
Brought forward 500,360.27; 1,566,830.70
SARS "E" 22,415.51
Vat payable 15,952.51
Income tax payable 6,463.00
Carried forward to 2nd account 1,044,054.92
1,566,830.70|_1,566,830.70
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. MDM FERROMAN (PTY) LTD (IN LIQUIDATION) . - -
. FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
1" MASTERS REFERENCE NUMBER T140/06 -~

Encumbered Asset Account 1
Dealing with the proceeds of the movable assets situates at the head office of the company
and held as security by Friedshelf 374 (Pty) Ltd by way of a landlords lien
|
Date Encumbered Asset Account 1 iR} Voucher |[R] [R}
Income
Proceeds of sale 500,000.00 8 §70,000.00
Vat Thereon 70,000.00
Interest eamed D" 9,153.03
Assets rental to MDM Technical 7 61,560.00
Expenses
Master's fees per apportionment D" 1,388.57
Liquidators fees 64,071.30
10% on sale of asset 57.000.00
10% on interest eamed 9156.30
10% on rental of assets 6,156.00
Vat thereon 8,960.98
Bond of security per Schedule "D" 633.82
SARS "E" 70,901.12
Vat payable 68,512.18
Income tax payable 2.388.94
Award to Secured creditor 494,746.83
640,713.03 640,713.03
J
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-~ MDM FERROMAN (PTY) LTD (IN LIQUIDATION) e
. FIRST LIQUIDATION & DISTRIBUTION ACCOUNT j
- MASTERS REFERENCE NUMBER T140/08 - g
|
Encumbered Asset Account 2 !
7 Dealing with the proceeds of the collection of book debts heid as securityby .- - =
‘elther Lombandg Insurance Company by way of a specific cass_i_on of debtors, for a conﬂngant iiabliity'or
in ﬂte event thatlhe Lombards contingent Iiabll!ty falls away, the funds will revert to the holder of i
ELT the ganaral cession of debtors, Societe Des Mines de Loulo SA - L
t
Date Encumbered Asset Account 2 [R] Voucher [[R] IR]
Income
Proceeds of Settlement with Absa Bank 23 7,789,006.64
Interest eamed D" 125,076.52
Expenses
Master's fees per apportionment D" 18,993.87
Liquidators fees 791,408.22
10% on collections 778,900.66
10% on interest eamed 12,507.55
Vat thereon 110,797.15
Bond of security per Schedule D" 8,661.20
SARS “E" -79,216.10
Vat payable] -111,860.81
Income tax payable 32,644 71
No award carried forward to 2nd account 7,063,437.82
7,914,082.161 7,914,082.16
|
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.-~ MDM FERROMAN (PTY) LTD (IN LIQUIDATION) .- . . ..
FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
' MASTERS REFERENCE NUMBER T140/08 .
Encumbered Asset Account 3
Dealing with the proceeds of the collection of book debts held as security by
Societe Des Mines de Loulo SA by way of a cession of debtors.
|
Date Encumbered Asset Account 3 [R] Voucher |[R}] [R]
Income
Collections 350,928.16
12/11/2006 Absa 5,976.47 1
1211112006 Absa 60,181.17 1
3/13r2007 Treas/IBS 284,770.52 9
Interest eamed "D" 5,635.19
Expenses
Master's fees per apportionment "D” 855.76
Liquidators fees 35,092.82
Vat thereon 4,912.99
Bond of security per Schedule D" 390.22
SARS “E" -3,490.13
Vat payable -4,960.92
Income tax payable 1,470.78
No award carried forward to 2nd account 318,801.69
356,563.35  356,563.35
i
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-~ MDM FERROMAN (PTY) LTD (IN LIQUIDATION]) .-
“ ' FIRST LIQUIDATION & DISTRIBUTION ACCOUNT .
.. MASTERS REFERENCE NUMBER T140/06 . . -

Schedule "A"

Date

Schedule "A"

[R]

Voucher

[R]

IR]

Realisations

Free Residue

1,542,068.24

Encumbered Asset no.1

570,000.00

Encumbered Asset no.2

7,789,006.64

Encumbered Asset no.3

350,928.16

Interest eamed

164,626.20

10,416,629.24

Master's fees

On first

15,000.00

On balance

10,401,629.24

Maximum

25,000.00

Park Brokers

Bond of security

Period Feb 2006 to Feb 2007

5,700.00

Pericd Feb 2007 to Feb 2008

5,700.00

11,400.00
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#; - .MDM FERROMAN (PTY) LTD (IN LIQUIDATION) -~ =
FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
-~ MASTERS REFERENCE NUMBER T140/08

Schedule "B"

Date Schedule "B" [R] Voucher ![R] [R]

Trust Bank Interest Bank charges
Cheques Cheques

Feb-06!Statement no1 14.60
Mar-06 | Statement no2 46.07
Apr-06 | Statement no3 32.50
May-06|Statement no4 32.50
Jun-06 | Statement no5 32.69
Jul-06 | Statement no6 32.50
Aug-06|Statement no7 32,67
Nov-06 | Statement no1 27.21 14.60
Dec-06)Statement no2 396.60 3258
Jan-07|Statement no3 639.18 33.30
Feb-07|Statement no4 698.17 66.96
Mar-07 | Statement no5 2,149.23 48.30
Apr-07 | Statement no6 2,226.61 33.30
May-07 Statement no7 2,645.56 33.30
Jun-07|Statement no8 2,180.75 63.30
Jul-07 | Statement no9 153.17 33.30
Aug-07 | Statement no10 132.19 69.03
Sep-07|Statement no11 111.33 33.30
Oct-07 {Statement no12 108.82 33.30
Nov-07 |Statement no13 82.88 32,374.16 33.30
Dec-07 |Statement no14 84.03 39,621.25 33.30
Jan-08|Statement no15 85.47 81,009.59 35.00
Sub total 11,721.20| 152,905.00 819.70
TOTAL 164,626.20 819.70
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*-MDM FERROMAN (PTY) LTD (IN LIQUIDATION)
FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
 MASTERS REFERENCE NUMBER T140/06 =~ . %™

SCHEDULE "D":APPORTIONMENT

Realisations Master's Bond of Interest
Fees Security earned
Free Residue 1,642,068.24 3,760.41 1,714.75 24,762.46
En. Asset 570,000.00 1,389.97 633.83 9,153.03
E?l:1Asset 7,789,006.64 18,993.87 8,661.20} 125,075.52
| 2:::2Mset 350,928.16 855.76 390.22 5,635.19
| _— 10,252,003.04 25,000.00 11,400.00 164,626.20
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“MDM FERROMAN (PTY) LTD (IN LIQUIDATION) -
'FIRST LIQUIDATION & DISTRIBUTION ACCOUNT:
- MASTERS REFERENCE NUMBER T140/06 -

Schedule "E”

Vat Payable to the Receiver

Account Proceeds Output Input Vat
Free Residue:
Proceeds of sale of movable assets 624,720.00 76,720.00
Liquidators fee 156,683.07 21,935.63
Bank charges 819.70 100.66
Advertising: 688.18 84.51
Bond of security 1,714.75 210.58
Park Village Auctions 15,615.00 1,917.63
Auction Alliance Commission & VAT 5,472.00 672.00
Storage-Central Plaza Storage 13,680.00 1,680.00
Legal fees 27§.21 2.66 34,166.47
1,097,605.36 76,720.00 60,767.49 15,952.51
Encumbered Asset Number 1:
Proceeds of sale 500,000.00 70,000.00
Assets rental to MDM Technical 61,560.00 7.560.00
Liquidators fees 64,071.30 8,969.98
Bond of security per Schedule 633.83 77.84
626,265.13 77,560.00 9,047.82 68,512.18
Encumbered Asset Number 2:
Proceeds of Settlement with Absa Bank 7.,789,006.64|Zero rated
Liquidators fees 791,408.22 110,797.15
Bond of security per Schedule! 8,661.20 1,063.66
8,589,076.06 0.00 111,860.81 -111,860.81
Encumbered Asset Number 3:
Collections 350,928.16Zero rated
Liquidators fees 35,092.82 4,912.99
Bond of security per Schedule 390.22 47.92
386,411.20 0.00 4,960.92 -4,960.92
Total Vat payable to SARS -32,357.03
Income Tax on post liguidation Income
Intereat Accrued |Less: Liq. Fees  [Taxable Income [Tax @28 %
Free Residue 24,762.45 -2,476.25 22,286.22 6,463.00
Enc Assets No 1 9,153.03 -915.30 8,237.73 2,388.94
Enc Assets No 2 125,075.52 -12,507.55 112,567.96 32,644.71
Enc Assets No 3 5,635.19 -563.52 5,071.67 1,470.78
158,991.01 -15,899.10 143,001.91| 42,967.44
Total Income tax payabile to SARS 42 .967.44

Page 10




L1 @bed

yP'€26'458'6L |00°0 000 ¥i'€26'268'62 {000 ¥i'€26'268'GL [jol
LVEss'syy 1000 £8°ovL'v6P  |ZL'ESL'SYY  |€8°OV.I'YEY 00°005'0v6 onp Juay [ ul P} (Aid) L€ Jisuspaud vl
Ov'eLL'19) 000 000 Ov'eLZ'19L 1000 Or'eLL'19l uonebiqo Ajaing uedwod adueinsuy| siequio] gl
g6'¥0S'69€_ (000 000 G6'¥0S'69€ (000 S6'¥05'69¢ PIOUBAPE pue Jua] saluol| 3A S3NIW $3a 3131008
000 000 000 00’0 000 000 pajosfel wen| 30 SINIW S3A 3131008
00'000'0¥¥'2L |00°0 000 00'000°0F¥'Z1 [00°0 00'000°0¥¥'T1 pajueape pue Jua saiuoly| 30 SINIW 30 3131008
00099166 000 000 00099166 1000 00°099'156 pasueApe pue Jua saluol| 3d SINIW §3d 3131008
00°0¥E'068'S_ 1000 000 00'0ve'068'G (000 00'0vE'068'S paoueApe pue jJua7 saluoly| 3a SINIW S3a 3131008
16'108'626 000 000 16108626 _ [00'0 16°108'G26 peouBApe pue Jua seluoW| 30 S3NIW S34 3131008
00°000'0§5'S4 |00°0 000 00°000'055'S} |00°0 00°000'055'G1 paoueApe pue Jusi saluoW| 34 SANIW 33 3131008
1S'616'056  |00°0 000 15'616'066  |000 LS'616'056 psoueApe pue jua saiuo| 33 SINIW S33d 3131008
00'000'2¥8'9 |00°0 000 00'000'2¥8'9 [00°0 00'000'2¥8'9 paoueApe pue Jua] saiuo| 3d SINIW §30 3131008
00'000'¥89°€} (000 000 00°000'¥89'€1 [00°0 00°000'¥89'EL paoueApe pue Jua sauop| 30 SINIW $30 3131008
00°000°QL¥'L1L {00°0 000 00°000'9L¥'L1 {0070 00°000'9LY'LL paoueApe pue juai selucl| 30 SININ S30 313D0S
19'€26'649 1000 000 /9'€26'6/9 1000 L9'€26'G19 paouBApe pue jua7 saluoW! 3d S3NIW S30 3131008
uije|g
spiemy JUNODY wen Juaiajald ON
>o:¢_0EOQ UAINIUOY paindag| JWAURIUOY /paindag |ejol ﬂ._m_-._u_tﬂnu_ PPY pue swen ,810)1pald une|n
LNNODOV NOLLNEN1SIJ

"90/0vTL U3EWNN 3ONIUI4TY SUILSYW
.E:oS< on.SmHﬁmHa . zoE.ESGH_ .F.&E
(NOLLYQINDIT NI) Q17 (ALd) NVWORSIJ WaW -




