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1. IMPORTANT INFORMATION AND ACTIONS 

 Date 

Board of directors passes resolution for Business Rescue on 2020-03-06 

File notice of resolution with CIPC on 2020-03-06 

Publish notice to affected parties-within 5 days from Filing 2020-03-13 

Company nominates a BRP within 5 days of filing 2020-03-06 

CIPC confirms the appointment of BRP 2020-03-06 

File notice to CIPC on BRP appointment within 2 days 2020-03-06 

Publish notice to affected parties of BRP within 5 days 2020-03-13 

First meeting of creditors-10 days from appointment 2020-03-19 

First meeting of employees-10 days from appointment 2020-03-19 

Publish Business Rescue Plan  2021-01-18 

Notice of meeting to determine Business Rescue Plan 2021-01-18 

Meeting to determine Business Plan 10 days after publication 2021-03-16  

2. CURRENT STATUS OF BUSINESS RESCUE PROCEEDINGS 

1. PAV Holdings (Pty) Ltd (‘the company’) was placed under Business Rescue in terms of Section 

129(1) of the Companies Act 2008 (“the Act”) on 3 March 2020. 

2. The company complied with the requirements of Section 129(3)(a) and (b) of the Act. 

3. Johannes Frederick Klopper was licensed by the Commission in respect of the company and 

appointed as Business Rescue Practitioner (BRP) to this company on 6 March 2020 in terms of 

Section 138 of the Act. 

4. Previous status reports contain details of the First Meeting of Creditors and the publication of the 

business rescue plan. 

5. The BRP reported previously that the company and SARS continue with correspondence with each 

other in relation to the allocation of intercompany loan accounts. The matter would not appear 

to have been resolved as yet and if not resolved by 20 September the BRP intend addressing a 

final notice to SARS. 

 

___________________________ 

J F KLOPPER - BUSINESS RESCUE PRACTITIONER   

Date: 31 August 2022 


