
 

 
 

 

 

 

 

 

 

1. Important Information and Actions 

 

 

2. Current Status of Business Rescue Proceedings 

Kindly note: This status report must be read together with all previous status reports and that 

the information contained in this status report is a record of events and/or information that 

have transpired subsequent to the publication of the previous month’s status report: 

 

•Board of directors passes resolution for Business Rescue on 03/05/2020

•Notice of resolution filed with CIPC on 08/05/2020

•Notice to affected parties on filing for Business Rescue on 15/05/2020

•Company nominated a BRP on 08/05/2020

•CIPC confirmed certification of BRP on 11/05/2020

•File notice to CIPC re BRP appointment on 11/05/2020

•Publish notice to affected parties of BRP appointment on 15/05/2020

•First meeting of creditors held on 22/05/2020

•First meeting of employees held on 22/05/2020

•Publish Business Plan on/ due by 07/09/2020

•Publish notice of meeting to consider proposed Business Rescue Plan on 07/09/2020

•Meeting to determine the future of the business held on 16/09/2020
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2.1 Progress on Implementation of the Adopted Business Rescue Plan 

2.1.1 The proposed business rescue plan as adopted by the requisite majority of creditors on 

the 16th of September 2020 provided the BRPs with the authority to seek either a purchaser 

of the assets or shares of Afarak Mogale.  

2.1.2 As previously reported the BRPs conducted a comprehensive process to invite potential 

purchasers and to identify their preferred bidder. 

2.1.3 We have advised affected parties that following the identification of the preferred bidder, 

that we progressed to the conclusion of  the relevant transactional documentation with 

the preferred bidder for the intended sale of Afarak Mogale, as provided for in the adopted 

BR Plan.  

2.1.4 We can now report the following salient features of the transaction: 

2.1.4.1 The purchaser is Bright Minerals (Pty) Ltd; 

2.1.4.2 The purchaser consideration is R300 million; 

2.1.4.3 The purchase price has already been secured and the transaction is now only subject 

to a few suspensive conditions, most notably the approval of the transaction by the 

Competition Authorities. 

2.1.5 It is estimated that the application to the Competition Authorities may take up to 2 

months to conclude and we will update creditors on any progress going forward. 

 

LDR van der Merwe & JF Klopper 
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