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IN THE HIGH COURT OF SOUTH AFRICA
(GAUTENG DIVISION, JOHANNESBURG)

CASE NO: 117367/2023

IN THE MATTER BETWEEN:

REY, CHRISTOPHER RAYMOND N.O APPLICANT
(ID No: 8502045165088)

AND

TSK BARTLETT PROPRIETARY LIMITED FIRST RESPONDENT

(Registration Number: 2000/029267/07)

AFFECTED PERSONS (Per Annexure A) SECOND TO [SEVErmmz
HUNDRED ANE:-.
SEVENTY NIN## Yy
RESPONDENT S mmmmss

NOTICE OF MOTION

BE PLEASED TO TAKE NOTICE THAT application will be made to the above
Honourable Court on 16 November 2023 at 10h00 or so soon thereafter as counsel

may be heard for an order in the following terms:
1 that this application be heard as a matter of urgency in terms of Uniform Rule
of Court 6(12)(a) and that the Court condone the Applicants' failure to comply

with the time limits and forms of service;

2 that the first respondent’s business recue be discontinued and that the first

respondent be provisionally wound up;
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IN THE HIGH COURT OF SOUTH AFRICA
(GAUTENG DIVISION, JOHANNESBURG)

CASE NO: 117367/2023

IN THE MATTER BETWEEN:

REY, CHRISTOPHER RAYMOND N.O APPLICANT

(ID No: 8502045165088)

AND

TSK BARTLETT PROPRIETARY LIMITED FIRST RESPUNDEREEES"""
(Registration Number: 2000/029267/07) e
AFFECTED PERSONS (Per Annexure A) SECOND T(Q.SEVEN__

HUNDRED AND 58 0
SEVENTY NINTH

RESPONDENTS
FOIUNDING AFFIDAVIT
I, the undersigned,
CHRISTOPHER RAYMOND REY
do hereby make oath and say that —
1 I am a major male, experienced business rescue practitioner, and a director of

BDO Business Restructuring (Proprietary) Limited, with my principal place of

business situate at Unit B5 Clearview Office Park, Wilhelmina Avenue, Constantia

Kloof, Gauteng, 1724.

2 The facts herein contained are within my personal knowledge, unless indicated to the

contrary, and are to the best of my knowledge and belief both true and correct.
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THE PARTIES

3 I am the applicant in this application in my capacity as business rescue practitioner of

the first respondent.

T o BOUTH ARIGC A

4 The first respondent is TSK BARTLETT PROPRIETARY LIMITED (Registitituii™

Number: 2000/029267/07) ("the Company"), a company with its registe

and principal place of business at 2398 Albertina Sisulu Road, Reodepturt—

)

Roodepoort, Gauteng, 1700. A certificate obtained from the Companies and
Intellectual Property Commission ("the CIPC") in confirmation of the particulars and

registered address of the Company is attached marked "FA1".

5 The second to seven hundred and seventy nineth respondents ("Affected Persons")
are the Company's affected persons, as defined in section 128 of the Companies Act
71 0f 2008 ("Companies Act") and who include creditors of the Company, as well as
employees and shareholders with claims against the Company, who voted on the
Company's business rescue plan, and that have a direct legal interest in the outcome

of these proceedings, with their full known details set out in annexure "A" hereto. .

JURISDICTION

6 The above Honourable Court has jurisdiction to entertain this application by virtue of

the fact that the Company's registered address falls within its geographical area of

jurisdiction.
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LOCUS STANDI

7 Section 141(2) of the 2008 Companies Act provides, inter alia, as follows:

“(2) If, at any time during business rescue proceedings, the practitioner concludes

that -

P

(a)  there is no reasonable prospect for the Respondent to be reiﬁled the 5#5

practitioner must -

() so inform the court, the Respondent, and all affected persons in
the prescribed manner; and

(i) apply to the court for an order discontinuing the business rescue

proceedings and placing the Respondent into liquidation ..."

8 This application is premised on the obligations set out in section 141(2) of the
Companies Act, in that | am of the view that there is no longer a reasonable prospect
of rescuing the Company, and we thus bring this application for an order discontinuing
the Company's business rescue proceedings and placing the Company in liquidation.
In the circumstances, it is submitted that | have the necessary locus standi, in my

capacity as business rescue practitioner of the Company, to bring this application.

NATURE OF APPLICATION

This is an application for an order in the following terms:
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9 that this application be heard as a matter of urgency in terms of Uniform Rule of Court
6(12)(a) and that the Court condone the Applicants' failure to comply with the time

limits and forms of service;

10 that the Company's business rescue proceedings be discontinued and that it be

provisionally wound up;

P

11 that a rule nisi be issued calling upon the respondents and all interestec ,%E,ons to

show cause, if any, to the Court on a date to be fixed by the Court, why:

111 the first respondent should not be finally wound up; and

11.2 the costs of this application should not be costs in the winding up;

12 that service of the provisional winding-up order be effected:

12.1 on the Company by Sheriff at its abovementioned registered address;
12.2 on the Affected Persons by email;
12.3 by publication on the Company's webpage on the Applicant's website; and
12.4 by one publication in the Business Day newspaper.
4 of 17
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13 It will appear from this affidavit that the Company no longer has a reasonable prospect

of being rescued within the meaning of section 128(1)(b)(iii) of the Companies Act for

the following reasons:

13.1 there is no longer a fair or moderate possibility of substantially implementing

the Company's approved business rescue plan, nor is there a reasonable

prospect of the Company being rescued within the meaning of se

of the Companies Act;

13.2 the Company does not have access to any further funding necessary to

implement its business rescue plan and fund its operational costs;

13.3 the Company can no longer meet all of its obligations towards its funding

creditors and trade creditors; and
13.4 the Company is commercially insolvent and falls to be placed into liquidation.

URGENCY

14 It is submitted that the application is urgent and that redress will not be obtained in

the ordinary course for all the reasons set out in this affidavit including the following:

14.1 it is necessary for a concursus creditorum to be established forthwith to bring

about certainty and protéction to the general body of creditors of the Company.

5of 17 L
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15

16
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at the time of preparing this affidavit the Company has cash in the sum of
approximately R4 416 302,33 in its various bank accounts, but is, for the

reasons set out more fully below, unable to make payment of:

the operational costs due to creditors and subcontractors on the

CCBSA Midrand Project, in the approximate sum of R13 000 000.00;

and

a distribution to creditors in terms of the Company's adopted huigigezz="" "
rescue plan, which at the time of this plan's adoption was estimated to
be roughly 3 cents in the rand to concurrent creditors if the Company
had been liquidated at the commencement of its business rescue
proceedings, and approximately 24 cents in the rand to concurrent

creditors if the adopted business rescue plan was fully implemented.

There is an urgent need for a liquidator to take the Company's assets under his/her

control in the interest of the Company's creditor body as a whole.

Business rescue proceedings must be conducted with the maximum expedition. The
business rescue proceedings of the Company have, unfortunately, run their course

and there is no prospect for the Company to be rescued.

Business rescue proceedings must be conducted with the maximum expedition.
Similarly, the termination of such business rescue proceedings and the conversion to
liquidation must also be conducted with the same maximum expedition.
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There are of course good reasons for the requirement that the business rescue

proceedings as well as their termination should be conducted with maximum

expedition.

The Company is at present in an effective ‘no man’s land’ situation in which it cannot

trade, it cannot make payment of its debts and creditors are unable to submit or to

pursue their claims against the Company (as a result of the moratorium).|”

At present, only a provisional liquidation order is sought and this will enafie=i=" "

provisional liquidator to be appointed, enable the affected persons to be notified of the

provisional winding-up order and enable the liquidator to take control of the remaining

assets of the Company.

This is, | submit, a far better situation than the effective ‘no man’s land’ situation which
the Company (as well as its assets, creditors and other affected persons) would find

themselves in were the application to be heard in the ordinary course.

The Company, as any corporate entity, continues to have monthly expenses and
these expenses will reduce the funds available to the creditors in the liquidation. The
sooner that the liquidation is ordered, the sooner the concursus creditorum will be

established and which will be for the benefit of the body of creditors.

I notified the Company and Affected Persons on 6 November 2023 of my conclusion
that there is no longer a reasonable prospect for the Company to be rescued. | cannot

take the business rescue of the Company any further and | have informed the affected

7of 17
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parties of such. A copy of this notice is attached hereto as annexure "FA2'. | am
therefore required in terms of section 141(2)(a) of the Companies Act to apply to this
Court to for an order discontinuing the business rescue proceedings and placing the

Company in liquidation.

24 Considering that | can take no further steps as the appointed business rescue

practitioner (in light of the fact that | have determined that there is no| reasGigifE=""""

e

prospect of rescuing the Company), there is at present no one in cc r.%’! of the 5#5

Company and in the circumstance, it is in the best interests of the Compa",“éw:*
particular its creditors, that a liquidator be appointed on an urgent basis so as to take

control of the Company and its remaining funds.

25 In the circumstances it is submitted that this matter is of such urgency that the

ordinary practice should be deviated from.

SUBSTITUTED SERVICE

26 | have been advised that Courts within this Division has allowed for service on
Affected Parties to be effected by substituted service by e-mail in order to join them

to a liquidation application of this nature collectively as a group.

27 However, as set out below, it will be impossible for me to effect service on all Affected

Persons, without this Court's assistance.
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28 That is, | would face severe logistical and financial hurdles in the course of service of
a provisional winding-up order, if granted, on all affected persons, in terms of the
Uniform Rules of this Honourable Court, and our endeavours would be doomed from

the outset.

29 | say this because the physical addresses of only a few, but not all the Affected

KT CF BOUTH AFIOCA

Persons are in any event known or in the possession of the Company. Cansequiéiiy

e

at best, service of the provisional winding-up order, if granted, could be eff3gkid ona i

AT TR GF Toel ra0 1 COURT OF SOUTH SEiais
A © ronnon
PPV I o P auskess

few, but not all of the Affected Persons as envisaged in the Uniform Rules-efCst

30 The Affected Persons have, however, in the course of the Company's business
rescue proceedings received service of all notices and Status Reports per email and

by publication on the Company's website, as contemplated in the Companies Act.

31 Thus the only alternative is to seek this Court's leave to employ substituted service

of the provisional winding-up order, if granted, on the Affected Persons.

32 Against this backdrop, we seek this Court's leave to authorise substituted service of

the provisional winding-up order, if granted, on all Affected Persons, as follows:-

321 on the Company by Sheriff at its abovementioned registered address;
32.2 on the Affected Persons by email;
32.3 by publication on the Company's website; and
9 of 17
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by one publication in the Business Day newspaper.

BUSINESS RESCUE

33

34

35

36

On 7 September 2022 the board of directors of the Company passed a resolution to

commence business rescue proceedings, and to appoint me as joint business s

practitioner of the Company in terms of section 129 of the Companies Ac ‘

The Company filed the relevant notice with the CIPC on 9 September 2022
("Commencement Date"), and the business rescue proceedings therefore
commenced on that date. My appointment was confirmed by the CIPC on 13

September 2022.

A copy of the filed Notice of Beginning of Business Rescue Proceedings, board
resolution and sworn statement are attached collectively as "FA3". A copy of the

filed Notice of Appointment of Business Rescue Practitioner is attached marked

"FA4".

The Company's business rescue plan was adopted on 31 October 2022 in terms of
section 152(3)(b), read with section 152(2) of the Companies Act. A copy of the
business rescue plan, excluding the annexures, is attached hereto marked "FA5".

The Company's business rescue plan will be referred to herein as "the Plan".

100f 17 |
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37 The status reports issued in the course of the Company's business rescue
proceedings to date are attached collectively hereto in chronological order as

‘annexures "FA6".

IMPLEMENTATION OF THE COMPANY'S BUSINESS RESCUE PLAN AND COST

OVERRUNS

38 The Plan, as adopted on 31 October 2022, has, quite successfully, been ir

to date, with the following having been achieved:
38.1 There are no pre-commencement secured creditors;

38.2 All preferential pre-business rescue employee claims as contemplated in
section 144(2) of the Companies Act, including the retrenchment costs of the

employees, have been paid;

38.3 Where possible certain employees of the Company were transferred to its
shareholder, Bartlett Construction Proprietary Limited, in terms of the relevant

provisions of the Labour Relations Act 66 of 1995.

384 Contingent creditors, who provided performance guarantees, have either been
settled by the Company's sureties or the guarantees have been returned on
completion of the Company's construction projects, with the result that the

Company's creditor body as a whole has been reduced by approximately

R17 000 000.00;
11 of 17 ‘
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38.5 No pre-business rescue nor post-business rescue amounts are owing to
SARS; and
38.6 All assets of the Company have been realised, and all debtors have been

collected per the Company's records, save for the imminent payment that is

expected to be received by the Company from the purchasers of tWe iGiEE"""

e

cranes. All proceeds realised and collected would, but for the afo reéﬁj cost-

overruns on the CCBSA Midrand Project, have been available for-distribfitizi="

to concurrent creditors in terms of the Plan.

39 However, a major focus of the Plan was on completing the Nigel and Midrand projects
for Coca-Cola Beverages South Africa Proprietary Limited ("CCBSA"), as it was

intended that it would have the result of, inter alia:

39.1 releasing the Company of any contingent liabilities in respect of any potential
damages claims that CCBSA may have had against the Company, and any
further contingent liabilities owed to Lombards Insurance Company under the
performance guarantees which they provided to CCBSA. This objective was

achieved:

39.2 the claims of those subcontractors who provided services to the Company,
both prior to and after the Commencement Date on the Nigel and Midrand

projects, were dealt with as follows:
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unpaid claims in respect work done as at the Commencement Date on
either of the Midrand or Nigel Projects were settled in full from the post-
commencement finance the Company received from CCBSA. This

objective was also achieved; and

it was anticipated, based on the cost projections prepared by the

Company's professional team and agreed with CCBSA, that'the ‘="

in respect work done after the Commencement Date on m‘%” of the 5#5

Midrand or Nigel Projects would have been settled in full from-either s
post-commencement finance the Company received from CCBSA
and/or from future payment certificates on each project. This objective
was achieved on the CCBSA Nigel project, but not on the CCBSA

Midrand Project, for the reasons mentioned below; and

retentions due to sub-contractors on CCBSA's Nigel and Midrand
projects, as at the Commencement Date, were to be paid pro rata from
the capital sum of R7,900,000.00 ("Shareholder Funds"), which the
Company's shareholder made available in escrow for that purpose. This
objective was achieved on the CCBSA Nigel project, as retention
amounts due to those subcontractors has been released. However, it
was not achieved on the CCBSA Midrand Project, for the reasons
mentioned below. In this regard, that portion of the Shareholder Funds
that was earmarked for retentions on the CCBSA Midrand project has

now been transferred to CCBSA per the letter received from CCBSA's

130f 17
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attorneys on 7 November 2023. A copy of the letter is attached hereto

and marked "FAT7".

Unfortunately, the Midrand project for CCBSA did not proceed as anticipated, and in
terms of the final account provided to the Company by its professional team and

CCBSA, there is a significant cost-overrun of approximately R13 million.

T

Consequently, there is a funding shortfall and the Company cannot pay an"ﬁ%_‘:«ﬂts that 5#5

F PR OF T
et

are due to subcontractors for certified work done in respect of the Midrand DS

These subcontractors accordingly have unsecured post-commencement claims

against the Company.

As a result, | commissioned a senior independent engineer, to investigate the cost-
overruns on the Midrand project. He confirmed that the Company will likely not be
able to claim any further funds from CCBSA, which was also my understanding of the
contractual position with CCBSA, upon receipt of the final account for the Midrand

Project.

Unfortunately the Company does not have access to any further funding necessary

to implement the Plan and fund its operational costs.

A proforma balance sheet evidencing the Company’s financial position as at 31

October 2023 is attached hereto as Annexure “FA8”
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45 In the circumstances, | have been left with no other option but to make this

application.
CONCLUSION
46 | have concluded that there is no longer a reasonable prospect of rescuing the

Company within the meaning of section 128(1)(b)(iii), as read with section 144"

d

the Companies Act.

47 As provided for in section 141(2)(a)(i) of the Companies Act, | notified the Company
and Affected Persons, per annexure "FA2" hereto, on 6 November 2023 of my

conclusion that there is no longer a reasonable prospect for the Company to be

rescued.

48 I am accordingly obliged to seek an order to discontinue the business rescue of the

Company, and to place the Company into liquidation.

STATUTORY REQUIREMENTS

49 The second applicant and | will comply with the formal requirements of an application

of this nature in that:

491 a certificate will be obtained from the Master of the High Court to the effect
that sufficient security for the prosecution and administration of the winding-up
proceedings has been provided,
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49.2 a copy of this application will be served on the first respondent's registered
address;

49.3 a copy of this application will be served on the Master of the High Court;

494 a copy of this application will be served on the South African” Revezug=" """
Services; ) 5#5

495 there are, as set out above, no longer any persons employed by the Company
and as such there are also no trade union representing employees. However,
the Sheriff effecting service of the application will, out of abundance of caution,
be instructed to serve a copy of this application in terms of section 346A(1)(b)
of the Companies Act 61 of 1973, read with item 9 of schedule 5 of the
companies act 71 of 2008 and will further be instructed to direct enquiries to

the employees (if any), to establish the existence and identity of any such trade

union.

50 In the circumstances, the Company falls to be wound up.

CHRISTOPWAYMOND REY

| certify that this affidavit was signed and sworn to before me at ¥ Derv 7 /on this
the qﬂn day of NOVEMBER 2023 by the deponent who acknowlédged that 2he knows
and understands the con}?ntg of this affidavit, has no objection to taking this oath, considers
this oath to be binding o 1A% conscience and uttered the following words: 'l swear that the
contents of this affidavit are both true and correct, so help me God.'

—
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0 REDITOR T
"1 115 Electrical Solutions, (Pty) Ltd. . - . tsakani@115solutions.co.za -
z 115 Electrical Solutions {Pty) Ltd etric@115solutions.co.za
3 115 Electrical Solutions (Pty) Ltd _ - anthony@115sclutions.co.za
4 1st Class Coatings Pty Ltd (In Liquidation) paul@1stclasscoatings.co.za
5 1st Class Coatings Pty Ltd.{In Liquidation) . - " hannes.beetge@tshwanetrust.co.za
6 2nd Class Coatings Pty Ltd {In Liquidation) mariette@tshwanetrust.co.za
7 - 3rd Class Coatings Pty Ltd {In Liquidation) . ‘nickk@adhertzberg.co.za
8 A.G.A Architectural Glass & Aluminium chalene@agasouthafrica.co.za
9 A.G.A Architectural Glass & Aluminium . jan@agasouthafrica.co.za -
10 ABE Contracting Services
11 A.B.E Constructions Chemicals (Pty) Ltd Cilses@bcmza.co.za | .
12 A.B.E Constructions Chemicals (Pty) Ltd radesh.sooklal@saint- gobam com
13 Abeton Contractors (Pty) Ltd = info@abeton.co.za
14 ABSA BusinessRescue@absa. co 2
15 ABSA S ‘xraBusihessSupportLe@pabsa. afF
16 Adcon commercial lntenor Decorators Pty Ltd (m l:qmclatmn) sean.christensen@gcwadr
17 - Adcon commercial Interior Decorators Pty Ltd (in liquidation) elena@adcon.co.za | i
18 Advance Fenestration eben@advancefen.co.za==ur
19 Affco.Group . assécia_t_e@sha!_)_ang'uwattorneys. ¢0.za’
20 Affco Group info@shabanguwattorneys.co.za
21 Affco Group . francinam80@gail.com- -
22 Affco Group francina@affcogroup.co.za
T 23 Afrisam -. | - bonny.shole@za.afrisam.com " .~
24 Agnoworx Constructlon Cemng & Partltlomng chanelle@agnoworx.co.za
25 Agnoworx Construction Ceiling & Partitioning .~ - - ebert@agnoworx.co.za
26 Aircondi
.27 - Alles & Aroni Steel Reinforcement . -~ alleschauke®gmail:com -
28 Aluminium Shopfitters cc accounts@alu-shop.co.za
29 - Alusteel Products . sales@alusteelproducts.net”
30 Atlas Group
31 Azra Developments. _aeysha@azradevelopments.co.za. - .
32 Azra Developments reception@azradevelopments.co.za
33 . Azra Developments . = . Rashaad@azradevelopments.co.za. . -
34 B-One Holdings (Pty) Ltd
35. - Baanake Business Enterprise " baanakebe@gmail.com - -
36 Bartlett Construction {Pty) Ltd richard@bartiett.co.za
‘37 Barttett Construction (Pty) Ltd ~ - nolanga@sesi.co.za
38 Bartiett Construction (Pty) Ltd kleynhans@sesi co.za
39 . Bartlett Construction (Pty) Ltd - . ewan@sesi.co.za” © .
40 BCIMA MEDICAL AID Yolande. dlsney@unwersal co.za
41.  BCIMA MEDICAL'AID " - beimafund@universal.coza -
42 BCIMA MEDICAL AID Sarie. Lowmgs@unlversal ¢o.za
43  BDO S " crey@bdo.co.za '
44 BDO dvandermerwe@bdo co.za
45 BDO - pstrydom@bdo.co.za i
46 BDW Sheeting warren@bdwsheeting.co.za
47 BENTON ELECTRICAL SERVICES CC_ R
48 Big 0 Trading 542 CC
- 49 Big Captain Construction-& Formwork - .- - bigandcaptainformwork@gmail.com -« fif © -
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50 BJ Cooling & Heating (Pty) Ltd accounts@bjcooling.co.za
51 BJ Cooling & Heating (Pty).Ltd: . john@bjcooling.co.za -
52 BJ Cooling & Heating (Pty) Ltd dom@wrightinc.co.za
53 BJ Cooling & Heating (Pty) Ltd * dean@wrightinc.co.za
54 BJ Cooling & Heating (Pty) Ltd monica@wrightinc.co.za
55  BJElectrical ' admin@bjelectrical.co.za
56 BM Moremi
57 Bond Office Automation Sa (Pty) Ltd - accountsz@bondstationers,co.za
58 Bond Office Automation Sa (Pty) Ltd - accounts@bondstationers.co.za
59  Bond Office Automation Sa (Pty) Ltd - ~ ¢ynthia.b@bondstationers.co.za
60 Bonitas Medical Aid Fund hilkenm@prismss.co.za
61 Brikor ' ' ~ hennie@brikor:net
62 Brikor cathybricks@gmail.com
63 - Brikor . hester@brikor.net . -
64 Brikor joaret@brikor.net
65 Brooks & Braatvedt Inc - . keith@bandbinc.co.za [* =7
66  Buchel Hardware - gkoekemoer@buchel.cq.za. v
67 BUCO CHAMDOR - . mthom@buco.coza | i
68 BUCO CHAMDOCR - cpotter@buco.co.za
69  BUCO CHAMDOR - - alake@buco.co.za- . -
70 BUCO CHAMDOR - besterhuizen@buco.co.za
71 'BUCO CHAMDOR:- tvanwyk@buco.co.za
72 Building Credit Management celeste@bcmza.co.za
73 Building Credit_-Management' S " ross@bcmza.co.za. ¢
74 Building Credit Management lana-may@bcmza.co.za
75 .- Building Credit Management: desirev@bcmza.co.za
76 Building Credit Management chaneb@bcmza.co.za
77 -C&H Joinery . R - info@chjoinery.co.za. . .
78 Capotex Tradl ng Enterprlse justice@capotex.co.za
79 Capricom Fire - L - accounts@capricornfire.co.za .- .
80 Cedrus Internet Soiutmns (Pty) Ltd (Leadsz Busrness) accounts@l2b.co.za
~ 81 Cedrus Internet Solutions (Pty) L.td (Leads2 Business) .~ :  sharikar@!2b.co.za :
82  Charis Kitchens & Projects charis.kitchens. pro1ects@gma|l com
83 . Chartwell Roofing ' ' - .. perle@chartwellioofing.co.za”
84 Chris Howes Construction (Pty) Ltd chris@chcsa.co.za
- 85 .~ Chris Howes Construction (Pty) Ltd - . .admin@chcsa:co.za . -
86 Chris Howes Construction (Pty) Ltd simoner@hcmza.co.za
87 - Chris Howes Construction (Pty) Ltd - .. bareed@chcsa.co.za - .
88 Chris Howes Construction (Pty) Ltd wouter@chcsa.co.za
-89 Chris Howes Construction (Pty) Ltd ~_mreéd@chcsa.co.za
920 Cladco ccrofton@cladco.co.za
- 91+ - CMC Global Qutsourcing (Ptyy Ltd . - - akh@®@cmcglobal.coiza -
92 Coating Specialist Contractors zelna@coatingcontractors.co.za
93 Coating Specialist Contractors - " reon@coatingcontractors.co.za. -
94 Coca Cola jonathan.sahli@bowmanslaw_com
95 . CocaCola. . - . aanisah.ramroop@bowmanstaw.com - .
96 Coca Cola TBlack@ccbagroup.com
797 . CocaCola . ¢ ..o i noooo oo ool cAVanZyl2@ccbagrodp.com i
98 Coca Cola DHaddon@®ccbagroup.com
99 . Comberero Consulting & Equipment Service: -~ ... . thapelo@combereroico.za.:
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100 Concrete Testing Services cc - finance@concretetesting.co.za
101 Construction Computer Software (Pty) Ltd {RIBCCS) . .- - L Lo
102  Core Connection
103 Cravo Steel Products Pty Ltd . cravo®mweb.co.za -
104  Cravo Steel Products Pty Ltd cr_forrester@outlook.com
105 - Credit Guarantee gideonb@cgic.co.za
106  Credit Guarantee regom@cgic.co.za
107  Credit Guarantee ‘kgolaganol@cgic.co.za
108  Credit Guarantee businessrescue@cgic.co.za
109 - Credit Guarantee” .. . - alexiam@cgic.co.za . ..
110 Credit Guarantee sizakelem@cgic.co.za
111 . Credit Guarantee _ . mabelm@cgic.co.za .
112 Credo Domine Constructlon (Pty) lLtd oglewayne®outiook.com
113 Crowford LT Construction (Pty) Ltd e R
114 Cubicle Manufactunng So[utrons accounts@cubiclesolutions.co.za
115  Culart S I e
116 Cupboard Consultancy cupboards@mweb.co.za _ -
117 Curvent CC ' T [T
118  Curvent International (Pty) Ltd helette@Curvent.co.za
- 119 Curvent international (Pty) Ltd . sherilenel@bemza.co.za— k
120 Darries Construction
121" Davnic Plumbing CC. - _David@dawnic.co.za - -
122 Davnic Plumbing CC accounts@davnic.co.za
123 DEFENDOORCC = " heather@defendoor.co.za
124  PEFENDQOR CC info@defendoor.co.za
125 DEFENDQOR CC. o .- damian@defendoor.co.za. * -
126  Diatshepega Tradmg and Projects tshepo@diatshepega.co.za
127 . Distinctive Ceramica & Marmo_ .~ el e
128  Ditetelo (Pty) Ltd moshidijohn7@gmail.com
129 DK and Koena Brothers Construction - tdmokoenag8@gmail.com . - -
130 Dos Santos Brothers Tlhng CC fernandod14@live.co.za
131 DR-Civils n.dreivils@gmail.com .
132 DST Alumlmum maarten@dstglass.co.za
133" Dynamic Plant & Tool Hire~ . accounts@dynamichire.co.za
134  Dynamic Plant & Tool Hire heino@dynamichire.co.za
. -135: " Dynamic Ptant & Tool Hire ¢ darryl@dynamichire:co.za,
136  East End Construction
137  -Eazi Access Rental- angie.demoura@eazi.co,za -
138 Eazi Access Rental- jennylynn.squires@eazi.co.za
139 Eazi Access Rental- . kelly.sigarova@eazi.co.za . .-
140  Eazi Access Rental- Cheri@hutcheon.co.za
141  ECP-Euro Ceiling & Partition Contractors ~ euroceitings2017@gmail.com
142  ECS Associates (Pty) Ltd admin@ecs.co.za
143  Elite Fire =~ - Brett@elitefire.co.za’ -
144  Elite Fire fiona@elitefire.co.za
145  Etite Fire’ 5 S ' accounts@elitefire.co.za, |
146  Elite Milestone PrOJ ect Management (Pty) Ltd mark@mitestonepm.co.za
147 Elite Milestone Project Management (Pty) Ltd_ . office@milestonepm.coza
148  Elpack Etectrical ruic@elpack.co.za 4
149 Elpack Electrical . - . mmeyer@denavobus,co.za. . o ff
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150  Emprical Occupationat Safety & Health Serv1ces admin@empirical-services.com
151 . Engineered: Interlock Solutions : manie@eisrw.ce.za '
152  Engine-Co Rietta.Bouwer@engine- co.com
153 _ Enliten Electric-{Pty) Ltd ~joalane@entiten.co.za =
154  Enliten Electric (Pty) Ltd angela.holtshausen®@enliten.co.za
155  Ephraim Trading Carpenter’ T e
15¢  Equillibrium Worx {Pty) Ltd sindilet@gmail.com
157  ERW Concrete Products louisa@erwconcreteproducts.co.za
158  Esmoene Ceilings & Partitions monique@esmoene.co.za
- 159 Esmoene Ceilings & Partitions " clement@esmoene.co.za
160  Eva-lLast Projects (Pty) Ltd jean@eva-last.com
161 - Evolution Height Safety debtors@evolutionsafety.co.za
162  Evolution Height Safety amanda®@evolutionsafety.co.za
163 . Evolution Height Safety “bonnie@evolutionsafety.co.za .-
164  Evolution Height Safety johan®@evolutionsafety.co.za
165 - Evolution Height Safety © - charlotte@evolutionsafetyremms e
166  Evolution Height Safety grace@evolutionsafety.co.za—w.» e i
- 167 - Exact Geomatic (Pty) Ltd- " emgeef@yahoo,com Lﬁ o E-ehi_‘
168  EXQUISITE TILING exqtile@icon.co.za T
169 = Federale Stene (Pty) Ltd S - —
170  Fencing Materials cc peter@fencingmaterials.co.za
171 Fencing Materials cc. ‘kschroeder@werthschroeder.com
172 Fencing Materials cc john@fencingmaterials.co.za
173 Fencing.Materials ¢c - . silvia@fencingmaterials.co.za
174  FHP Group karabop@fhpgroup.co.za
175 . FHP-Group - - - nicolem@fhpgroup.co.za
176  FHP Group justinm@fhpgroup.co.za
177 Fidelity Security Services (Pty) Ltd. . ravinr@fidelity-services.com
178  Fidelity Security Services (Pty) Ltd BonnyS@fidelity-services.com
179 . Fire Confinement Africa (Pty) Ltd - kotie@fireconfinement.co.za -
180  Fire Confinement Africa (Pty) Ltd jacomlighting@gmail.com
181  Fire Confinement Africa (Pty) Ltd. " roland.dupreez®yinson.com
182  First Fire Management wade@first-fire.co.za
183 First Fire Management crystal@first-fire.co.za .
184  Floor Shield Systems walter@floorshield.co.za
185 - Floor Shield Systems . christel@floorshield.co.za” .
186 FNB businessrescuecommercial@fnb.co.za
187 FNB jan.vanderwalt@fnb.co;za '
188  Form-Scaff sunets@formscaff.com
189 Form-Scaff . KgomotsoC@formscaff.com
190  Formforce adriaan@formforce.co.za
191 - -Franjem chobaéngin@grnail .com
192  Franjem admin1@yjvrattorneys.co.za
193 Franjem - " yuleen@yjvrattorneys.co.za . . -
194  Frascada PI’O]eCtS CC vanessa@frascada.co.za
195 - Frascada Projects CC derek@frascada.coza .
196  FS Cladding fscladd@gmail. com_
197 . FSG Landscaping Group ™ =~ . carl@fsgroup.co.za.. L
198  GAP inge. kobus@vodamall €0.Za P
199 5 GAP - Beréndine@gritprocurement.co.za - J,
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200  Gauteng Piling bk@gpile.co.za
201 - ‘Gauteng Piting ~ fin@gpile.co.za _
202 Gauteng Piling nicomaas123@gmail.com
203"  Gauteng Toilet Hire - gautengtoilets@telkomsa.net -
204  Gauteng Toilet Hire janet@gautengtoilethire.com
205  Gauteng Toilet Hire - _gautengtoiletsg@gmail.com
206  GBM Region 1 South
207  GBM Region 3 Cental
208  GBM West and North
209  Geopractica (Pty) Ltd - accounts@geopractica.co.za
210 Gerrit Duvenhage duvi@iafrica.com
- 211 GH Brothers nleyahaward@gmail.com
212 GLASRITE CC fin1@glassrite.co.za
213 Glebal Roofing Solutians T
214  Globrite Fire Services cc info@globritefire.co.za
215  Globrite Fire Services.cc lance@globritefire,co.z@—=
216 GMNX Projects gmankosi@webmail.co. =,
217 - Goodand Upright Projects - googdandupright1@gmail s
218 Grant Electrical Contractors grant@grantelectrical.ge.za—
- 219 Grant'Electrical Contractors " roslec@mweb.co.za” :
220 Grant Electrical Contractors admin@grantelectrical.co.za
221 . Grant Electrical Contractors " ross@grantelectrical.co.za
222 Grant Electrical Contractors adepooter@volksrust.com
- 223 Graphic Granite CC* " info@graphicgranite.co.za
224 Graytech Electrical dawie@graytech.co.za
225  Groen - '_ o hello@groenjan.co.za -
226 SO Engineering Surveys cc gso@mweb.Co.za
227~ Gundo Plumbing Group {Pty) Ltd _ elvis@gundopg.co.za . - -,
228  Gundo Plumbing Group (Pty) L.td lisebo@gundopg.co.za
229 Gundo Plumbing Group (Pty) Ltd thandeka@gundopg.co.za -
230 Gutterzone {Pty) Ltd markus@gutterzone.co.za
©231 . Gutterzone (Pty)ltd =~ " martin@gutterzone.co.za
232 Gutterzone (Pty) Ltd office@gutterzone.co.za
233 . GW Glass & Aluminium Gauteng (Pty)Ltd . . - . rudo@gwga.co.za.
234  HPaving
-~ 23%  Halahala L " halahalaprojects@gmail.com
236  Hamtern Financial Services tmngadi@hamtern.co.za
237 Heath & Sons Painting - - _painting@heathandsons.co.za
238  HEH Signs mark@hehsigns.co.za
239 HEH Signs I accounts@hehsigns.co.za -
240  Helm Construction (Pty) Ltd james@helmconstruction.co.za
241 .. Helmr Construction (Pty) Ltd = - © monja@helmeonstruction.co.za
242 Helm Construction (Pty) Ltd gustav@helmconstruction.co.za
243  HHK Earthing o - coord3@hhk.co.za - - -
244  HHK Earthing debtors4@hhk.co.za
245 HHK Earthing - ~ debtors3@hhk.co.za
246  HHK Earthing debtors@hhk.co.za
- 247 - Hi “Tech Nail Plate Prop. " pduplessis@htnp.co.za. - ¢
248  Hi -Tech Nail Plate Prop danderson@htnp.co.za
249 - Hilti (Sotith Africa) (Pty) Ltd - 0 “Phindile.Mcunu@hilti.com™ - - . °
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accounts@hireall.co.za

250  Hire All (Pty) Ltd
251 HireAll (Pty) ltd - " legal@hireall.co.za
252 H-Man Projects CC
253 - Homewood Retail Kramerville . manager.kv@homewood.co.za
254  Honeydew Glass and Mirror honeydewglass@icecold.co.za
255  iClimate Engineering (Pty) Ltd gertie@iclimate.co.za
25  IDC tokelom@idc.co.za
257  Ifeentse (Pty) Ltd = Katlego@ifeentse.co.za
258  [jubane Construction (Pty) Ltd leon@rockfast.co.za
259 Ikhasi-Lo-Mkhutu Distributors - adminl@ikhasilomkhulu.co.za
260  |khasi-Lo-Mkhulu Distributors charles@ikhasilomkhulu.co.za
261 lkhasi-Lo-Mkhuly Distributors ) -sales@ikhasilomkhudu, co.za
262 Industria Glass & Aluminium (Pty) Ltd willie@industriaglass.co.za
263 Industria Glass & Aluminium (Pty) Ltd - freek@serfonteinatt.co,za’
264  Industria Glass & Aluminium {Pty} Ltd ernst@serfonteinatt.co.za
. 265  Industria Glass & Aluminium (Pty)Ltd - hercutene@serfonteinaft-eo .z
266  Industrial Painting Services (Pty) Ltd info@ipspainting.co.za| . - -
267  Industrial Painting Services (Pty) Ltd - dewald@ipspainting.colz i, E.,Q: :
268  Inline Sign Services andrew.miller@inlinesignsepyi %
269 - Iniline Sign Services " picole-hart@inlinesignservices.cu.za
270  Inso jeff@inso.co.za
271 nso ~anneli@inso.co.za .
272 Inso anneli@inse.co.za
273 Inso . mike@inso.co.za
274 Inso werner@inso.co.za
27%  Installation Gurus -greg@igurus.co,za
276  Inter Africa Plumbmg {Pty) Ltd blake@iaplumbing.co.za
.. 277 inter.Africa Plumbing (Pty) Ltd’ - plumbinginterafrica@gmait.com .
278  Interio Blinds info@interioblinds.co.za
~ 279 - Intle Garden Creation Trust. . * gardencreation@lantic.net
280  Intle Garden Creation Trust gerrit@treetraders.co.za
281 lronmongery Warehpuse CC - B L
282  Isowall zelna@isowall.co.za
1283 Isowall - " ianh@isowall.co.za. -
284  lsowall madelie@isowall.co.za
285 Isowall o " calvin@isowall.co.za
286  ltaltile Ceramlcs (Pty} Ltd
287 Ithemba Reinforcing ‘Charmaine@vulcania.co.za -
288  Ithemba Reinforcing Mariette@vulcania.co.za
289 - Ithemba Reinforcing .(Pty) Ltd - Mesh Account Charmaine@vulcania.co.za
290  Jadest Rubble jadestrubble@gmail.com
291 Jalite ' . reception@jalite.co.za_
292 Jaysm Projects admin@jaysm.co.za
293 - Jaysm Projects’ " govebia@jaysm.co.za
294 Jetline constantia@jetline.co.za
295 - JG Nchupang. (John) - Ce L
296  JJAVA Projects
297 JLM Plumbing (Ptyytd = = . - karen@jlmplumbing.co.za’ |
298  JNMENTERPRISES meagan@jnmenterprises.co. za
299 - JR Monitoring - " jaco@jrmonitoring.co.za- -
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300  JR Monitoring jrmon1@hotmail.com
301 JTDooley. . e
302 JTS Sengemayi jaison@jtsstructures.co.za
303 JTS Sengemayi jsengemayi@yahoo.co.uk
304  Kalode Construction andrew®@kalode.co.za
305  Keaenhle (Pty) Ltd sbho.mhlangeni@gmail.com
306  Keystone Concrete Floors accounts@keystoneza.co.za
307  Kgoshi Electrical peter@kgoshielectrical.co.za
308  Kgoshi Electrical peter@mguty(s.co.za
309 . Khulu Marlboro Crane Hire - . tammy@marlborocrane.co.za
310 Khulu Nkadmeng
311 Kiwi Timber Decking CC chris@timberdecking.co.za
312 Koedoespoort Reinforcing Steel (Pty} Ltd morne@rebar.co.za
313 - Krost Shetving _ C - kevan@krostshelving.co.za.
314  Kwikman Jomt Sealant CC sulphy@icloud.com
- 315 KiMTrading -~ : _-setsenagb. 10@gmail.cdfir =7
316  Labournet Central (Pty) Ltd yolandajv@labournet.com...
317  Labucon Resources (Pty) Ltd - willian@labucon.co.za mhi -
318  Lerata James Mosia [James Builders] T
319 Lethusiya Generat and Construction (Pty) Ltd - londiwe@lethusiya.co.za
320  Life Landscapes QSe@lifegreengroup.co.za
321, Lifes Good Air-Conditioning: (Pty) Ltd T/A ECH mr -Conditioning _Kloppersc@legalinc.co.za®
322  Lifes Good Air-Conditioning (Pty) Ltd T/A ECH Air-Conditiening francois@legalinc.co.za
323 Lifes Good Alr-Conditioning (Pty) Ltd T/A ECH Air-Conditioning _ronel@echac.co.za_
324  Lijan Contractors (Pty) Ltd jan@bfnmaint.co.za
'325  Lim Spaces (Pty) Ltd T/A LIM " admin@lim.co.za
326  LinkZLink Prowdent samanthal@pnsmss co.za
327 - Lombards ' * o JacquesG@lombardins.com, - -
328 Lombards jorg@fglaw.co.za
©.329  Lombards - ShalinaC@lombardins.com
33¢  Lutralog (Pty) Ltd sepadi.mohlabeng@lutralog.co.za
331 Lutralog (Pty) Ltd - - inps@lutralog.co.za
332 Lwazi Construction lwaziconstruction1@gmail.com
333 Lwazi Construction - Marius.DeVos@ekurhuleni.gov.za
334 Lwazi Construction marius40devos@gmail.com’
335 Mac Angel Developments - R
336  Macsteel Service Centres SA (Pty) Ltd salome.dreyer@macsteel.co.za
337 .Macsteel Service Centres-SA (Pty) Ltd - - liza.lombaard@macsteet.co.za.
338  Macsteel Service Centres SA (Pty) Ltd natasha.roetz@macsteel.co.za
339 Macsteel Service Centres SA (Pty) Ltd . - renier,blignaut@rnacsteel.co.za
340  Macsteel Trading (Pty) Ltd Carlien-Marie, LeGrange@macsteel €0.zZa
. 341 - Magoa Port & Steel - " magnaport2@gmail.com -
342  Magnet Engineering admin@magnetengineering.co.za
343 Malinga Scaffolding & Formwork . * “phillip@malingascaff.co.za -
344  Mamoran Trading Enterprises CC
345 ‘Mandla Window Tinting -~ . - © brainsfax@gmail.com -
346  Manny's Timber & Hardware (Pty) Ltd
347 -, ‘Maroleng Communications (Pty) Led™ "~ T N
348  Marshalt Englneenng toinette@marsheng.co.za
349 ‘Matebesi - matebesim@gmail.com . .
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350  Mawele Metal Works samantha@mawelemetalworks.co.za
351 Max Electrical -~ 7 e e s
352  MB Floors (Pty) Ltd mbfloorspty@gmail.com
= 353 Medivitals (Pty) Ltd - " moyagabopriscilla@gmail.com
354  Megapascal Contech carla@megapascal.co.za
355  Mentoguard (Pty) Ltd - thembelihle@tecino.co.za’
356  Metalock Engineering RSA Ltd magda.vantonder@metalock.co.za
357  Metmeister Products ) bw@metmeister.co.za
358  Metmeister Products bw@metmeister.co.za
359 . MFA Property Developers. Frankm@mfapropertydevelopers.co.za
360  Microcode (Pty) Ltd dimitri@microcode.biz
361 Midrand Airconditioning & Ventilation (Pty) Ltd. Yolanda@midrandac.co.za
362  Midrand Airconditioning & Ventilation {Pty) Ltd rudolf@midrandac.co.za
363  Midrand Airconditioning & Ventilation (Pty) Ltd ‘kerryn@midrandac.co.za
364  Midrand Airconditioning & Ventilation (Pty) Ltd brett@midrandac.co.za
365  Midrand Airconditioning & Ventilation (Pty) Ltd « - pieter@barnardinc.co. &~ ¢
366  Midrand Airconditioning & Vent1lat1on {Pty) Ltd george@barnardinc.cojza. .
367  Millenium Roller Doors . ' C siva@mrdsa.co.za - iho4
368  Millenium Roller Doors lelanie@mrdsa.co.za i
369 - Miltenium Rotler Doors info@mrdsa.co.za =
370 Millenium Roller Doors Allen®@mrdsa.co.za
371 Mini Loaders Plant Hire'CC = ‘juanice@miniloaders.co.za
372 Mini Loaders Plant Hire CC accounts@miniloaders.co.za
373, Mkholo's Projects CC - ' - wmasina@vodamail:co.za ..
374  Mlax Godfrey Steel Constructlon
- 375  MMAC Projects - - .. greg@mmacprojects.co.za
376 Modubild (Pty) Ltd jacod@modubild.com
‘377 . Modubild (Ptypltd- - - o - ruil@modubild.com
378  Mokoena Industriat Solutlons
- 379 . Morning Glow PR - liesl@morglow.co.za:
380  MPE Fire Servnces bonani@mapuwlangi.co.za
381 MPMPainters .- - T - mopaipatrick@gmail.com
382 Mshibiriki Hotdmgs {Pty) Ltd
383 Multi Contracts Specialists.cc. .. mverwy®@mweb.co.za .
384  Multi Contracts Specialists cc multics@mweb.co.za
-°385  Muteko Construction and Projects cc - - mutekoQ1@gmail.com
386  NA Steel mariska@nasteel.co.za
387 . Navy Seal (Pty) Ltd " " hannes@navysealsa.co.za
388  Nedbank businessrescue@nedbank.co.za
389  Nedbank ~ bbbrescue@nedbank.co.za
390  Nedbank martinph@nedbank.co.za
391 Nedbank . FanieDP@nedbank.co.za- -
392 Nedbank VuyisaS@Nedbank.co.za
393 Nedbank - CatrinaL@Nedbank.co.za.
394  Nelspruit Remforcmg Steei (Pty) Ltd morne@rebar.co.za
. 395 ° Neves Plumbing & Wholesale CC - - - sandra@nevespluimbing.co.za .
396  New Era Waste (Pty) Ltd jpnewerawastesa@gmail.com
397 New Steel Studio-International (Pty) Ltd . sammantha@steelstudio.co.za .-
398  New Steel Studio International (Pty) Ltd info@steelstudio.co.za
399 New Steel Studio International (Ptyy Ltd .~ - - . sykes@steelstudio.co.za
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400  Nicole Construction & PI’O]ECtS (Pty) Ltd
401 ‘Nigel U-Build-(Pty) Ltd G : jaha@ubuildnigel. co.za’
402  Nigel U-Build (Pty) Ltd adminman@ubuildnigel.co.za
403 NJR Steel - Fencing (Pty) Ltd (DE-FENCE) - dsilva@njrsteél.co.za
404  Nkosinathi Electrical Projects cc
405  Nkwazi Industrial Reticutation R ]
406  Nothule Projects cc annetjieellis2017@gmail.com
407  Nyani Holdings " nvaniholdings@gmail.com
408  Nylstene Mining (Pty) Ltd
409 Qak Park Trading 18 (Pty) Ltd preston_watts_@mweb;co.za-
410  Odoko Construction (Pty) Ltd bryan@odoko.co.za
411 Odoke Construction (Pty) Ltd Daryn®@odoke.co.za
412  Odoko Construction (Pty) Ltd caroline@cdvlaw.co.za
413 Odoko Construction (Pty) Ltd ‘brad@cdvlaw.co.za.
414  Odoko Construction (Pty) Ltd Nikita@cdvlaw.co.za
415 . Odoke Construction {Pty) Ltd - theresa@cdvlaw.co.za [z
416  Odoko Construction (Pty) Ltd cameron@cdvlaw.co.zg ..
417.  Odoko Construction (Pty)Ltd  kristen@cdvlaw.co.za | + CH _ :
418  OHSAC Health and Safety Spec1allsts info@hesasafety.c0.7a s
419 °  Onza Construction . onza@onza-con.co.za
420  Optimal Air accounts@optimalair.co.za
421 Optimal Air frank@optimalair.co.za -~
422 Optimal Air optimal1 @0pt1mala1r co.za
423 Outsourced =~ - nickey@oilsa.co.za .
424  Pakamisa admm@procarpets.co za
425 - Paul Electrical and Wholesalers =~ . pelectric@absamail.co.za
426  PC Pump & Tank {Pty) Ltd accounts@pumpandtank.co.za
427 . PCPump & Tank (Pty) Ltd peet@pumpandtank.co.za -
428  PC Pump & Tank (Pty) Ltd management@pumpandtank co.za
429 . PCPump & Tank (Pty) Ltd . trudie@pumpandtank.co.za -
430  PCI CARPETS
431 . PDNixon Containers CC: - * mejean@pdnixoncontainers.co.za
432  PD Nixon Containers CC anne-marie@pdnixoncontainers.co.za
433 Pestatermite CC . - pestatermite@mweb.co.za - '
434  Pestatermite CC pestjhb@mweb.co.za
435 " Pestatermite CC | pestsol@mweb.co.za
436  Peter Bates Floorlng (Pty) Ltd rob@peterbates.co.za
437 . Peter Bates Flooring (Pty) Ltd. - info@pbfp.co.za -
438  Peter Bates Floormg {Pty) Ltd pbg@iafrica.com
439 - Pex Hydraulics - . U clinton@pex.co.za .
440  PEXA andrea@pexaroofmg co.za
441 PEXA C o : :
442  PEXA {eon@pexaroofing.co.za
443 PHI Distributors cc - - 'debtors@phi.za.com.
444  Plumbou admin@plumbou.co.za
© 445 . -Plumboy " pac@plumbou.co.za .. o
446  Plumbou librapie@plumbott.co.za
7447~ Plumbou, . charlesm@plumbou.co.za” - L
448  Plumbou derekg@plumbou.co.za
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450  Plumbou brad@borcon.co.za

451 Pontins Pty Ltd - o oo oo T debtors@ponting.co.za -
452  Pontins Pty Ltd accounts@ponting.co.za
453" PontinsPtyltd - .. - . . kevin@pontins.co.za

454  Pragma Africa {Pty) Ltd

455  Process Design and Automation

456 Profile Doors CC

457.  Pronto Buildirig Materials (Pty) Ltd - ' Cindy.VanDenBerg@ppc.co.za
438  Prosuper Gutters fanie@prosupergutters.co.za
459 - Protea Versoolwerke (Ermelo).(Pty) Ltd o o C
460  Qualelect Investment Holdings (Pty) Ltd magdeli@qualelect.co.za
461  Qualelect Investment Holdings (Pty) Ltd - - lenepelser@gmail.com
462  Qualelect Investment Holdings (Pty) Ltd lee.glenro@gmail.com
463  Qualelect Invéstment Holdings (Pty) Ltd- .~ - ryan.glenro@gmail.com -
464  Quantum Readymix Concrete adele@quantumrmc.co.za
465 Quicksilva Structures Africa (Ptyyled - . - Joao@qs-grp.com
466  Quicksilva Structures Africa (Pty) Ltd stephanie@gs-grp.com| .
467 . Quicksilva Structures Africa (Pty)Ltd . . - barend@gssteelstructuiesienm e |
468  Quicksilva Structures Africa {Pty) Ltd paul@silcorbiz.com

469  R&R LANDSCAPING

470  Racs Civil Projects CC racscivils@télkomsa.net

" 471" -Rayford Projects . ... =~ Lo Urayfordgates@gmail . com.
472 RCR Flooring Appl1cat1ons SA (Pty) Ltd carla.marais@rcrif.com
473 - Re-a-Gola- =+ . o v - thabo®@reagolatrading.co.za

474  Remigio Big Chance (Pty) Ltd

475  Richardo-Pel.Building Construction .

476  Ro Chas Projects (Pty) L.td

477 - Ronewa Steel-Construction -

478 RS Renovations

479  RSCAVELO -~ .. o Cecil,Botha@rsh.co.za
480  RSC Industrial Supplies (Pty) Ltd info@rscgroup.co.za
481 RST Construction — S accounts@stainlessman.co.za
482  RST Construction herbert@stainlessman.co.za
- 483 RST Construction.” - . . .-~ . . .. " deon@honeyinc.co.za -
484  RST Construction casper@honeyinc.co.za
485 RST Comstruction .~ . . . - . - patson@honeyinc.coza
486  Rudolph & Van Yuuren CC connie@rvy.co.za
487 -Rudolph & Van Vuuren CC- .- o - info@rvv.co.za
488 RV Smith
489 S A Lube . _ T L L _ L
490  S&I Electrical sparkys@sielec.co.za
491 S&l Electrical: o D S Jaccounts@sielec.co.za
492  Sabelo Enterprises - Sabe{o B Mkhlze
493, SAES Construction (Pty)yLtd . - - . 7 phlanganiso.tshabalala@gmail:com - -
494  Salin DJK Investments ibresource@live,co.za
495 . - Salin DJK Investments .~ - . - G oo chjena908@gmaikeom
496  Sam Madolo
497 Sand Shifters (Pty) Ltd - o0 - U S0 T debtors] @sandshifters.co.za ¢
498  Sarah Coetzee kruger.sarah23@gmail.com
. 499 SARG Construction Services (Pty) Ltd- - .~ = - .- Khanyisoh@sargcs.co.za ...
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500  SARS SARSDethanagementZ@sars gov.za
- 501 SARS rchetty2@sars.gov.za -
502  Sasfin Howard.Brown@sasfln.com
503. Sasfin _ Monica. Tavares@sasfin.com
504  Sasfin andries.vorster@sasfin.com
505  Sasfin cpretorius@sasfin.com
506  Sasfin Rukshana.Jantjes@sasfin.com
507  Secure Time Technology tracy@sttech.co.za -
508  Secure Time Technology mark@sttech.co.za
509 Sentinet Sprinklers Installations _info@sentinelspk.co.za .
510  Sentinel Sprinkters Instatlations nazir@sentineltspk.co.za
511 Sentinel Sprinklers Installations kevin@sentinelspk.co.za
512  Sentinel Sprinklers Installations steve@bvms.co.za
513 Sentinel Sprinkters installations  law@marajinc.co:za
514  Shadeways chantell@shadeways.co.za
515  Sibusiso P Bambo o S B
516  Sizabantu Piping Systems johnm@sizabantu.com |
‘517 Skyline Project Solutions (Pty) Ltd kerry@skylineps.co.za | i
518  Skyline Project Solutions (Pty) Ltd chris@skylineps.co.za |___
519 Sk Contractors - stuart@slcontractors.cc:za
520  SL Contractors debtors@slcontractors.co.za
521 SNZN Construction CC Zona@snzn.co.za
522  Solid Base Trading 105 CC
523 Southern Cross Electrical - IR L
524  SpanAfrica isabels@spanafrica.co.za
525  SpariAfrica -neilb@stowell.co.za
526  SpanAfrica angus@redfernfindlay.co.za
527 SpanAfrica . ‘leeanda@redfernfindlay.co.za .
528  SpanAfrica mgravett@spanafrica.co.za
529 Specialised Ventilation Solutions (Pty) Ltd angela@svs-group.co.za . -
530  Specialised Ventilation Solutions (Pty) Ltd morne@svs-group.co.za
531 Specialised Veiitilation Solutions (Pty} Ltd - Warren@svs-group.co.za
532  Spezpro (Pty) Ltd
'533  Stab-A-Load - sales@stabaload,co.za -
534  Stab-A-Load mervin@stabaload.co.za
- 535 Stab-A-Load warren@stabaload.co.za
536  Stab-A-Load salesjhb@stabaload- exchange €o0.za
537 Stab-A-load . .- _ accounts@stabaload-exchange.co.za-
538  Stab-A-Load dean@stabaload-exchange.co.za
© 539  Standard Bank .. d152823@standardbank.co.za
540  Standard Bank Sudeshni.Pillay@standardbank.co.za
.-541  Standard electrical . - . o S '
542  Status Ceilings nadine@statusceilings.co.za
543 . . Status Ceilings sharon@statusceilings.co.za
544  Status Ceilings chrisinda@statusceilings.co.za
545 Steel band Construction tc- . T
546  Steel Craft steelcraftpr@gmail.com
547 _steelRoofng CC___ ~ sael@steelroofingcoza
548  Steel Roofing CC info@steelroofing.co.za
549 - Steel Roofing CC -, -~ o . flip@steeiroofing.co.za
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sarel@steelroofing.co.za

550  Steel Roofing CC
551" Steritec'Eco Services (Pty) Ltd finance@steritececoservices.co.za -
552  Steritec Eco Services (Pty) Ltd madeleine@steritececoservices.co.za
553 Steritec Eco Services (Pty) Ltd " jeremy@steritececoservices.co.za
554  STEVE RANDALL
555  Stewarts & Lloyds holdings (PTY) LTD - hannelieN®@sltrading.co.za
556  Stoncor / Stonhard graham.lennox®@stoncor.com
557 Stonys Security Services mamjilo@yahoo.com
558  Structural Applications Prcqects (Pty) Ltd info@structapp.com
559 SUPER SHEETERS - ' - o o _
560  Superior Coatings eddie®s-coatings.co.za
561  Superior Nest Projects (Pty) Ltd o -
562  Supreme Enterprises CC
563 - T&K Liftscc admin@concretecut.co.za
564  T&T Decor & Design tanyadecordesign@gmail.com
565  Takalani Construction baloyitj@gmail.com .~ o
566  Talisman Hire Klerksoord wblegals@talisman.co.za i
- 567 - Talmac Engineering / Tass Engineering (Pty) Ltd * nic@mpwtalmac.co.za | Lhk - TR
568  Talmac Engineering / Tass Engineering (Pty) Ltd tim@tasseng.co.za __ T
569  Talmac Engineering / Tass Engineering (Pty) Ltd sipho@tasseng.co.za -
570  Talmac Engineering / Tass Engineering (Pty) Ltd marten@tasseng.co.za
571.: Talmac Engineering / Tass Engineering (Pty) Ltd rob@tasseng.co.za.
572  Taucon Civils sharmn@tauconcivils.co.za
573 TDK OHS‘Consulting (Pty) Ltd . tanya®tdkohs.co.za
574  TDK OHS Consulting (Pty) Ltd julianna@jmsaccounting.co.za
-575 . TDK-OHS Consulting (Pty)-ltd operations@tdkohs.co.za
576  Techtonic Aluminium Systems ¢c techtonic@telkomsa.net
577 . _TekWeni_Cent.urion_.Ceil-i'ngs___.&'Paft_ition_s-(P.ty) Ltd christina@tekcent.co:za. =
578  Tekweni Centurion Ceilings & Partitions (Pty) Ltd tekcentgs@gmail.com
579 - Tekweni Centurion Ceilings & Partitionis (Pty) Ltd ~_ Arisha.Narasimulu@thekweni.co.za =
580  Tekweni Centurion Ceilings & Partitions (Pty) Ltd sten@tekcent.co.za
~ 581. ~ Tekweni Centurion Ceilings & Partitions (Pty) Ltd ' lenepelser@gmail.com -
582  Tekweni Centurion Ceilings & Partitions (Pty) Ltd alan@tekcent.co.za
- 583 Tekweni Centurion Ceilings & Partitions (Pty) Ltd “lee.glenro@gmail.com -
584  Tekweni Centurlon Cellmgs & Part;tlons (Pty) Ltd ryan.glenro@gmait.com
585 Telkom. - - L _PillayV5@telkom.co.za - -
586  Tetsose Nonyane Carpenters cc
587 TheGo2Guys . - ronel@tg2ghire.co.za
588  The Go 2 Guys frans@duncanscivils.co.za
589 The Go 2 Guys. . sales@tg2ghire.co.za
590 The Go 2 Guys gary@duncanscivils.co.za
591 The Go 2 Guys ._roxanne@hininc.co.za ..
592  The Projects (Pty) Ltd
593  Thekweni Reinforcing (Pty) Ltd . Arisha.Narasimulu@thekweni.co.za
594  Thembalami Holdings thembalamii23@gmail.com
595 - Thermal Rising (Pty) Ltd - . garth@thermalrising.con .
596  THLN Mangena Constructlon Pr0]ects (Pty) Ltd tjingwenya%6@gmail.com
597 Tiestaworx (Pty) Ltd T/A PPE-Siteworx: .~ ' roadsigns@mweb.co.za -
598  Tile Africa - Acc No: debtors@tileafrica.co.za
599 Titan Ceilings " ... - . - Shona@titanceilings.co.za |
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600  TJ Rallies Trading and Projects (Pty) Ltd tirallies@gmail.com
601, . Tjeka Training Matters (Pty) Ltd ..~ . jackie@tjeka.co.za’
602  Tradelink Trading {Pty) Ltd accounts@titrading.co.za
603 Trust Plastering Contract CC sthue13@gmail.com
604  Trust Plastering Contract CC secretariat@trawu-union.co.za
605  Trust Plastering Contract CC petja@trawu-union.co.za
606  Trust Plastering Contract CC ntombizodwal@hotmail.com
607  Trust Plastering Contract CC meshackpetja@gmail.com
608  Tshepo & Bohlale tlekgothoane@gmait.com
609,  Tshepo Mokubung | - L
610  TSK Bartlett (Pty) Ltd wayne@bartlett.co.za
611 TSK Bartlett {Pty) Ltd . graeme@bartlett.co.za
612  TSK Bartlett (Pty) L.td cavan@bartlett.co.za
613 TSK Bartlett (Pty) Ltd keegan@bartlett,co.za
614  TSK Bartlett (Pty) Ltd lorraine@bartiett.co.za
615  Tudor Plant Rentals Pty Ltd tudorplant@mweb.co.fa &
616  Turftech Landscapping
617 - Turnstar System (Pty) Ltd _grace@turnstar.co.za ToeL T
618  Turnstar System (Pty) Ltd sid@turnstar.co.za =
619  Umvuta Africa Group (Pty) Ltd jurie@umvula,co.za
620  Unako smhlutheniz@gmail.com
621  Uni-span Formwork and Scaffolding (Pty)'Ltd (Hire Division) = - jayson@uni-span.co.za -
622  Uni-span Formwork and Scaffolding (Pty) Ltd (Hire Division) GrahamC@uni-span.co.za
623 Uni-span Formwork and Scaffolding (Pty) Ltd (Hire Division) . - tess@uni- span co.za _
624  Uni-test Electrical accounts@unitestelectrical.co.za
625, . Unity Ceilings & Partitions cc _ . unityceilings@tetkomsa.net .
626  Ushaka Formwork and Scaffolding Jorge.m@ushakaformwork.co.za
627 . V-Makhubedu.Roofing -~ R
628  Vangivax (Pty) L td mandieludeke@gmail.com
629 Versus:Africa Wall Coating {Pty) Ltd . babette@versuspaint.co.za
630  Vibrant Concrete Services cC
631 . Vic Staal (Pty) Ltd - ' il
632  Victor Sealing & Construction (Pty) Ltd wctorsealmgandconstructlon@gmall com
- 633 Vision Elevators o - qs@visionelevators.co.za
634  Vision Elevators garreth@wswnelevators.co.za
635 Vision Elevators. S --f.m_@v'isiqne_levat(}rs__.-co;z__a-'_. e
636  Visual Direct CC fin1@visualdirect.co.za
637 - Vitrex (Pty) Ltd =~ . cristian@vitrex.co.za
638  Vodacom (Pty) L.td
639 Voltex (Pty) Ltd- - ‘omah@voltex.coza - .
640  Voltex (Pty) Ltd - stacey.duncan@voltex.co.za
641 - Vuitcan Catering Equipment - Natasha.VanDyk@vulcania.co.za -
642  Vulcan Catering Equipment Iarna@Bhikha €0.23
643 Vulcan Catering Equipment’ . jk@khl.coza -
644  Vulcan Catering Equipment JenniferM@vuican.co.za
- 645 Vulcan Catering Fquipment - - KrineshH@vulcan.coza - - =
646  Werksmans Attorneys nharduth@werksmans. com
7647 - Wesbank . e " RDavies@wesbank:co.za: Sl
648  Wesbank njabulo. maz1buko@wesbank co. za A
649 - Wesbank - mvanas@weshank.co.za L

Page 14 of 20




10/11/2023-10:02:46 AM

650  Wesbank MKlee@wesbank.co.za
651 WinElectricatcc - - . - 0 julips@win-electrical.co.za
652  Win Electricat CC wtullues@gmail.com
653 WinElectricalCC - = T T Winston@win-electrical.co.za
634  Win Electrical CC admin@hillsincorporated.co.za
. 658 Win EtectricalcC . . o o willie@hillsincorporated.co.za
656  Win Electrical CC melissa@hillsincorporated.co.za
657 - Woodlands Plumbing L . - ipfimulaudziSé@gmail.com
658  Woodlands Plumbing woodlands@webmail.co.za
652  Woodlands Plumbing o S alivhoyi@gmail.com .
660  X-Board Projects {Pty) Ltd nevilleboardman®yahoo.com
661 Yellow Dot Coatings (Pty) Ltd - . S . letitia@ydc.co.za’ s
662  Yellow Dot Coatings (Pty) Ltd christo@ydc.co.za
663 . - Yellow Dot Coatings (Pty) Ltd N - o gm@ydc.co.za
664  Yellow Dot Coatings (Pty) Ltd coatings@ydc.co.za
665 . Yona Investments And Projects (Pty) Ltd- -~ . . yonainvestments@yahop:eon
666  Your Electrical Servicec CC bern@yourelec.co.za iz
667 YT AirConditioning and Electrical CC = - o LMPCONSULTANTS@ICLEIe COM i)
668 YT Air Conditioning and Electrical CC naomi®@efglaw.co.za s
669 YT AirConditioning and ElectricalCC- * -~ =~ . " greg@efglaw.co.za .
670  Zentech Integrated Security Solutions (Pty) Ltd linette@zentechiss.co.za
671 - Zentech Integrated Security Solutions (Pty) Ltd .~ .- stephan@zentechiss.co.za -
672  Zwelethu Equity Capital (Pty} Ltd sandile@zwelethucapital.com
673 . o o e oo o oo charl@bothmajooste.co.za -
674 uvonique@bothmajooste.co.za
675  BMI Coverland . L D
676 tarig@nmoolainc.co.za
e e slatertudor@gmait.com
678 jacod@ohlhorst.co.za
679 .o oo s e o D pick@baraconsult.com
680 nico@renico.co.za
e81 . T rshaw@svarchitects.com .
682 RENDRES@dunveganprimary.co.za
s T rami.thapane@hatch.com
684 _ andrew@energy-led.co.za
685 - e .. . .-Angelica.Rennie@northcliffstudents. co.za
686 carla@pcfloors.co.za
688 Jaisons@ncp.co.za
689 - Ngihlubule Angeneme Construction (Pty) Ltd -~ .- = .. j.dthobela72@gmail.com
690  Infinite Plant Hire {Pty) Ltd nicole@igﬁniteplant.co.za

691 115 Solutions _ admin@115solutions.co.za

......... oy A J— e+ e e e ""chalene@agasouthafncgméb ‘,za et e
e B Management_.""?f_'""‘_"MW_M"_M “"W_"""”""m""“'-"mstepHéﬂé_ﬁl'astmahégwgrhent co z'a
. "-"Botes ~restalinadlantic. e e oo
;,d_ P e Roofmgmwnmmruan@ch rtwellroofmg L
L 696 CHCSA etienne@chcsa.co.za
;697Chns Dallas 'm"‘"‘m"Mt1romabunda1@gma1[ com
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: cmdcw1l12@gma1l o
e dekock@gmall T
. cravo@mweb ozn T
__cupboards@mweb.coza
' heather@defendoor co za -
_ Diawshepega - senyatsop@gmailcom
) smdlieT@gma]l o
~fmkaringeoevigiant co za S
 emaearahon.com R

FencingMaterials

Freelance Geomatics
CGMNXProjects

peter@fencmgmatenéls co za o

. hello@free[ancegeomat]cs com e e

gmankosu@webmall co.za

greenmece@mweb co T

| HiTechNailPlate

admm@gutterzone co.7a.
rudo@gwga C0.za

elws@guhddpg co. za

halahalaprol ects@gmal.'
danderson@htnp €0.2a

_honeydewglassoicecold.coza

" ta}ry”@‘brf""e co.za e
blake@laplumblng co za

Lucrat“’e Free‘anc‘”g e et e
) Lutralog {Pty) Ltd
Makela Shulles 3

733 MalingaScaffolding
Marshall Engineering

MPMPainters

_LesegoTeamProjects

]rmon1@h0tma1l com

B
~ccountsekeystoneza.cota

" caektacos
emananebar o T

T

garrlson@lucratwefr co za

' kamogelo mohlabeng@lutralog co za

. tSh‘d"“‘ékwelam@gma“ com
- phllllp@mallngascaff Co za e e B
. lJ@marSheng co za MR et et s mean s mea Lt e omeaew e Leen

enquiries@megapascal.co.za

. mopa1patr|ck@gma1l com

accounts@nubualdsa co. za ' '

" melanie@odoko. €o.zZa

frank@opt;mal_a;r co za e

76 uieec

747 ~ Quicksilva

admln@quale[ect co.za

Joao@qutcksﬂvagroup Y/ I B
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':748 Sentme[ Spnnklers B mfo@sentmelspk o

749 Siyabangena Waterproofing "~ theo@sbgwaterproofing.coa
750 Stab-a-load sales@stabaload.co. za

e Status : et e o et it et doret@statuscelhngs co za ﬁ

752 SubSaharan T raymond@sub-saharam co za

753 TassEngineering . tm@tssengcoza
754 TassEngineering . martendtasengcoza
755 ThermalRising . garthethermalris

e T e - Sralicmmaiiom
T Tt e T e e e e e
T e e e
R |
. 761 Turftech Landscappmg e e ph1ll1p@turftech C° za e e
I T O = o

Lres B s

r;l;ﬂorﬁb{zwoa\jva{@hot}f\a;lco m ‘e |

Wmston@wm electnca\ .

766 BedingfieldEngineering " trevorabartlett.co.za
767 C104-ConcreteTesting . finance@concretetesti

768 C243-Geopractica . . . _ accountsegeopracticacoza
769 €593 - PD Nixan ... Mejean@pdnixoncontainers.co.za

770 C775-TongaPlantie  gemetongacoza

R S

771 C771 - The Go 2 Guys h - ronei@thghlre co. za o

(772 CAS6001 - Bartlett Construction (Pty)Ltd  richardebartlettcoza
773 CAS6653 - Tradelink Trading _ s o, bUmeyGtitrading.co.za

774 CAS6699 -Sheshafuels accounts@sheshafuels.cora
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Employee name

All employees have either been retrenched or transferred, as the.case may be.
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Shareholder

774 Zwelethu Equity Capital. (Pty) Ltd .. sandile@zwelethucapital.com _ o .
775 Bartlett Construction {Pty) Ltd richard@bartlett.co.za _ _ 278
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Directors

RICHARD BARTLETT -

- richard@bartlett.co.za

10/11/2023-10:02:46 AM

WAYNE BARTLETT

wayne@bartiett.co.za

GRAEME TOOLEY

“graeme@bartlett.co.za

sandile@zwelethucapital.com

Sandile Nodwele
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IN THE HIGH COURT OF SOUTH AFRICA
Gauteng Local Division, Johannesburg

CASE NO: 2023-117367

In the matter between:

CHRISTOPHER RAYMOND REY Plaintiff / Applicant / Appellant
and

TSK BARTLETT PROPRIETARY Defendant / Respondent
LIMITED

Annexure 02

NOTE: This document was filed electronically by the Registrar on 10/11/2023
at 10:02:56 AM South African Standard Time (SAST). The time and date
the document was filed by the party is presented on the header of each
page of this document.
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GAUTENG LOCAL DIVISION,
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GAUTENG LOCAL DIVISION,
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FA1

Lexis® SACompany

COMPANY REPORT

TSK BARTLETT
M2000/029267/07
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TSK BARTLETT
M2000/029267/07

Company Information

Status BUSINESS RESCUE

Type PRIVATE COMPANY

Standard industrial classification CONSTRUCTIdﬁ (50}

Registration date om0

Business start date 21/11/2000

Tax number 9443102141 o —— " s
Financial year end SEPTEMBER Ro B TR
Financial effective date 211 1!2600 .

Old registration number -

Short name -
Translated name -

Stalus changed date -
pedse 211112000
Principal business description .-"

2398 ALBERTINA SISULU ROAD, ROODEPOORT, ROODEPOORT, GAUTENG,

Physical address 1700

Foslal address o P O BOX 87, MA-I%.AISBURG, ROQDEPOORT, GAU‘i’ENG, 1724
Region GAUTENG - o
Country .

Authorized shares 4000

Authorized capital 4000

Issued shares 100
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Issued capital 100

Director / Member Summary

NAME ID/REG NUMBER TYPE STATUS
BARTLETT, RIGHARD HENRY 5710315102086 . DIRECTOR ACTIVE

NODWEIL!.E, SANDILE ZWELETHU 6312175673087 DRECTOR  ACTIVE

.BARTLETT, WAYNE MICHAEL 5012306134083 DIRECTOR ACTIVE

.REY, CHRISTOPHER RA?MOND 8502045165058 “ BT RESCUE  acTive

SETAT), THATO 8307195312088 DIRECTOR REMOVE

KOBOYATAU, THUSO PELONTLE 8505096361085 DIRECTOR RE\ OVE rorP———
BISHOP, DENNIS JACOBUS 5011075078081 DIRECTOR REE'IQQE'_I.JH _—
;(E.MMI.EY, DIGBYJOMN 5702055036087 DIRECTOR . RESIGNED

THOKA, MAETEL - s306165074086  DIRECTOR  RESIGNED

beSENA, MATOMEELIAS 4106125120080 DIRECTOR  RESIGNED
MOTSENA,MORAKAGEORGE 5302235644089 DIRECTOR  RESIGNED

TOOLEY, GRAEMEWILLAM 6702215177085 DIRECTOR  RESIGNED
'EAVARE#, ANDREWPAU 7100265058063  DRECTOR  RESIGNED

Active Directors / Members

BARTLETT, RICHARD HENRY

DPassportnumber 5710315102088
" Type IleECTOR |
St_atus S . o ACTIVE o
Dete of birth O stones
Appointmént dste . “2.6:‘61!2001

; “;r.lél;lb.é_r Slze e O% o
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10/11/2023-10:02:56 AM

Member contribution .R.O.,(.;IIOI
Profession .-

C(;ur"ltry. of r%:s.édénce. - SC.)UT.F; AFRIbA
-R;s-i.d.e;mialnaddress - n 19 VILLA 'I;ORINO. 66 éUMBERLAND ROAD, BRYANSTON, GALITENG, 2191
#’osial addr.es.s“ ” F' O BGX 8? MA#AISBURG, RbO[.)EPOORT..GAUTENG, 57{}9

NODWELE, SAND.ILE ZWELETHU B - : ” - |

ID/Passport number 8312175673087

Typ.e . . . DIR.ECTOR

Status ACTIVE

WESTRAR D7 T
JOHAMRE LILIED

Date of birth 1711211983

Appointment date 28/07/2020 L | E,g;

Member size 0%
D;'Ie.rn.t.?er.corﬁr.i.l.:)ut.ioﬁ | R0.00
I;,.m;egs.ion. o . S

Country. of reside.nce- | ” | S.OUTH AF RI.C;*\
.Residential addréss- " o 34 AI.IJI-?!ENNIE AVENUE. IG.I;EN ATHOLL. SANDTON GAU'"I'ENG.. 2090

Postal address P O BOX 1536, KELVIN, JOHANNESBURG, GAUTENG, 2054

BARTLETT, WAYNE MICHAEL

DPassportumber 5912305134083
T.ypé e DlREC.TOR -
Slat.u.s. o ACTIVE

.D._ate. Df blnh . . e 30“2“959 e
Appointment date eo12000
Member&ze o . 0% e
Member comri.t:.'ut}on ROOO

Profession -

Country of residence SOUTH AFRICA
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e L o 10/11/2023-10:02:56 AM
Residential address 222 FREDERICK DRIVE, NORTHCLIFF, JOHANNESBURG, GAUTENG, 2195

Postal address P O BOX 87, MARIASBURG, ROODEPOORT, GAUTENG, 1700
REY, CHRISTOPHER RAYMOND

{D/Passport number 8502045165088

Type | BUSINESS RESCUE PRACTITIONER |

. . ACTNE. o _ .

Date of birth 64!02;"! 985

Appoint.ment d.aule - | 1.3,-‘09!2022

Member size | | .C.)% -

Member contribution | I§0,00 " AL
rotoscion - B } . . :&i : . m
c:oﬁmry of residence SOUTH.AFRICA
Residential address“ R UNITBS CLEA&VIEW OIFFI"CE PARK, R(.;)ODEI.:’OORT, 3370, .1724 |

Pc.»stal address o | PO .BC.)).;.£13;1”,MII'|EI.;}.ERIKRUI.N, 3370, 1733 | . o

Inactive Directors / Members

SETATI, THATO

ID/Passport mumber 5307195312088
oo . D|RECTOR o
Status . e . REMOVE S
Date of bi.rth " o .”1.9,"6.7!1983.

Appointment date 01/04/2015
Resignation date -

Member size 0%

Member contribution RQ,00
Profession -
Country of residence SOUTH AFRICA
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Residential address 62 - 4A WESTMINISTER AVENUE, BRYANSTON, BRYANSTON, GAUTENG, 2026

Postal address PO BOX 1887, FLORIDAHILLS, FLORIDAHILLS, GAUTENG, 1710

KCBOYATAU, THUSO PELONTLE

ID/Passport number 8505096351085

Type DIRECTOR
Status | | REMOVE

Date of birth 69!ﬁ5f1 085
Appeintment date .011041201 5

Resignation date -

WL TRAR OF THE M

Member size 0% it

Member contribution RG,00 el E@i

Profession -
| Country of residence - .SOUTH AFRICA

Résidential address | ”74 ASPEN CRESCENT, CENTURICN, CENTURION, GAUTENG, 0157
.Pc;;st.él address | | ” .F’ O BOX 1887, FLORIDA HILLS, FLORIDA HILLS, GAUTENG, 1710

BISHOP, DENNIS JACOBUS

I-DiPassp.iort.number “ 5011075075081

rype e R ..DIRECTOR .

S;;tu.s | ” N RESIGNED

Dateofbith 07111950

App.o;r;t.m.eﬁt date | .2.1”.-’1 1:‘2000

Resignation date 280172001

Mem.bt.e.r size | 0%

Member contribution RO
F’I‘C.lf.E.‘S“Si(.)I'I .. .CLERK ........
Counryofresidence 'soum AFRICA

l.?;si”c;t;l:ltial addn.ass“ B 33 LANGERMANN DRIVE, KENSINGTON, 2094
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Postal address

KEMMEY, DIGBY JCHN

ID/Passport number
oe .
Sta.tus

Date of birth
Appointment date
Resignation date
i';flember size
Member contribution
Protession

Country of residence
Residential address
Postal address
THOKA, MAETEL
ID/Passport number
e e
Status

Date of birth
Appoiniment date
Resignation daie
Member size
Member contribution
Profession

Country of residence
Residential address

Postal address

P O BOX 28216, KENSINGTON, 2101

57026550 3668.?

t}l RECTOR |
RESIGNED

05.;’ 02;11 957

26/01/2001

01 !b9!2063

0%

RG,00

BUILDING SURVEYOR

SOUTH AFRICA

6 STUART PLACE, NORTHCLIFF, 2115

P O BOX 87, MARAISBURG, 1700

5306165974086

bIREC;I;OR

16/06/1953

"26.-"01.1'2001
31102002

o

BUILDING CONTRACTORS

SOUTH AFRICA

10 CEDAR STREET, NOORDWYK, MIDRAND, 1685

P O BOX 87, MARAISBURG, 1700
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- 10/11/2023-10:02:56 AM
MOTSENA, MATOME ELIAS

iD/Passport number 4106125120080

Type | DIREC;I'OR

Status | - RES.IGNED.

Date o.f.b.iﬂh. . . | 12;"06!‘i 941

Appointment dale | 01M1 1,-‘200“2”

Resignat.io.n .dait.a | 01.*’04/2015.

Member size | .0%

Member contribution RO,

Profession ~. | .
Country of residence SOUTH AFRICA ) 555
Residential address 8 TENTH STREET, MARAISEURG, ROODEPOORT, GAUTENG, 1700
.Poétéi .addre;s. | o o P O .B.C.}X.87, IV.IARAISBIL-JRG,"é'.C.!.ODiE;OO.I;T, .(IBI‘ALJ.TI.EHDI«IG,“‘I'ZOIOH o

MOTSENA, MORAKA GEORGE

| IIZ.)/Pa:;;.spo.rt. number | | ”58.022356.)'4408.9.1-

Type e DlRECTOR .

S;é.m.l.s. e S RESIGNED

[;;te..of_bi&h.. e 23!02“958

Appointment date 01/11/2002

Resignation date otroarzots

M.e.mber .Size. e 0% -

.I.\ﬂ;emb.er contri.bul-io;‘.l. Rd,OO

Profession -

Countsyofesidence  SOUTHAFRIGA

Residenfisladdress  8TENTH STREET, MARAISBLRG, ROODEPOORT, GAUTENG, 1700
Postaladdress P OBOX87, MARAISBURG, ROODEPOORT, GAUTENG, 1700
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TéOI;EY, GRAE.ME WILLIAM
iD/Passport number
e -
Status

Date of birlh
Appointment date
Resignation date
ifember size
Member contribution
Profession

Country of residence
Residential address
Postal address
TAVARES, ANDREW PAU;
ID.!Pa.l.s.*s.por.t-;um.ber
Typé e
Status

Date of birth
Appointment date
Resignation date
Member size
Member contribution
Profession

Country of residence
Residential address

Postal address

6702215177085

DIRECTOR

RESIGNED

15/01/2016

0541042022

0%

RO,00

183 HYSTER AVENUE, FEATHERBROOK ESTATE, KRUGERSDORP GAUITERE:

1740

7109265058083

DIRECTOR

RESIGNED

26/09/1971

01/01/2002

31/05/2002

0%
R0,00

SOUTH AFRICA
207 PERSEL STREET, WILGEHEUWEL X 6, 1736

P O BOX 87, MARAISBURG, 1709

10/11/2023-10:02:56 AM

WESTRAR D7 T
JOHAMRE LILIED

T ek
[

MnoH

PO BOX 283, MARAISBURG, JOHANNESBURG, GAUTENG, 1700
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10/11/2023-10:02:56 AM
Auditors

KP‘M.G |N66RP6§A+ED |

Status | RESIGN

.Type | AUDITOR

Professior;t '.FHE éOUTH AFRICAN INSTITUTE OF CHARTERED ACCOUNTANTS
Profession number 915‘904E ' ' . : . o _
Start date )

End date | A

Expiry date -

WL TRAR OF THE M

Registration entry date - BT

Business address 85 EMPIRE ROAD, PARKTOWN, 2193 i a

Postal address PRIVATE BAG 9, PARKVIEW, 2122

BDOSPENCER STEWARD (JHB) IﬂbdRPbéATED |

T e
e T
Pesson  THE SOUTH AFRICAN INSTITUTE OF CHARTERED ACCOUNTANTS
I e T
T s s

Expiry date -
Registration entry date -

Business address -

Postal address PRIVATE BAG X 60500, HOUGHTON, 2041

BDO SOUTH AFRICA INC

Status RESIGN
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Type

Profession

Profession number

Start date

End date
| Expiry.date
Registration entry date

Business address

Postal address

LLaYD VILJOEI;\I
Siatus

Type

Profession

Profession number
Start date

End date

Expiry date
Regisiraton entry date
Businégg address

Postat address

ANDRE JOHANN DE JAGER

Status
Type
Profession

Profassion number

. - 10/11/2023-10:02:56 AM
AUDITOR
THE SOUTH AFRICAN INSTITUTE OF CHARTERED ACCOUNTANTS
905526E

01/012010

16/02/2010

13 WELLINGTON ROAD, PARKTOWN, 2193

PRIVATE BAG X680500, HOUGHTON, 2041

WL TRAR OF THE M
ALTENT o
JOHAMRE LILIED

CURRENT

AUDITOR

THE SOUTH AFRICAN INSTITUTE OF CHARTERED ACCOUNTANTS

95334247

P O BOX 571, RANDBURG, 2125 -

CURRENT

AUDITOR

PROFESSION ACT,2005

163023
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Start date
£nd date

Expiry date

Registration entry date -

Business address

Fostal address

--10/11/2023-10:02:56 AM

P O BOX 571, RANDBURG, 2125

Capital Information

NUMBER OF SHARES PARRI VALUE

TYPE
AUTHORIZED ORDINARY 1000
ISSUED ORDINARY 1000
Company Change History
EFFECTIVEDATE  CHANGE TYPE

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
24/08/2023 DIRECTOR AND
OFFICER
DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
24/03/2023 DIREGTOR AND
OFFIGER
DIRECTORMEMBER/SE
CRETARY/TRUST/BOTH
24/03/2023 DIRECTOR AND
OFFICER
DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
24/03/2023 DIRECTOR AND
OFFICER
16/01/2023 STATUS CHANGE

B AUDITOR/ACC OFFICER

11/01/2023 v
AUDITOR/ACC OFFICER

11/01/2023 ATANGE
AUDITOR/ACC OFFICER

11/01/2023 A NGE

2111172020 CO/CC ANNUAL

RETURN

Cél‘!l'rl\l (=]l ¥ ITHIY ]
diresr oy -

AMOUNT PER SHARE (R)

CHANGE DESCRIPTION

DIRECTOR GRAEME WILLIAM TOOLEY - CHANGE WAS MADE.-
DIRECTOR / MEMBER STATUS CHANGED FROM ACTIVE TO
RESIGNED.- POSTAL ADDRESS CHANGED FROM MARAISBURG TO

DIRECTOR SANDILE ZWELETHU NOCDWELE - CHANGE WAS MADE .-
POSTAL ADDRESS CHANGED FROM KELVIN TO JOHANNESBURG,

DIRECTOR WAYNE MICHAEL BARTLETT - CHANGE WAS MADE -
RESIDENTIAL ADDRESS CHANGED FROM NORTHCLIFF TO
JOHANNESBURG.- BUSINESS ADDRESS CHANGED FROM
NORTHCLIFF TO JOHANNESBURG.

DIRECTOR RICHARD HENRY BARTLETT - CHANGE WAS MADE.

'CHANGE STATUS TO PROCESS COR44 WITH TRACKING REFERENCE
112276495.

ADD RECORDNAME : = LLOYD VILJOENSTATUS : = CURRENT
ADD RECORDNAME : = ANDRE JOHANN DE JAGERSTATUS : =
CURRENT

' CHANGE RECORDNAME : = BDO SOUTH AFRICA INCSTATUS : =

RESIGN
COMPANY / CLOSE CORPCRATION AR FILING - WEB SERVICES : REF

NO. : 5376740980
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13/098/2022

08/09/2022

07/09/2622

07/09/2022

07/09/2022

22112021

16/03/2021

111242020

26408/2020

26/08/2020

26/08/2020

26/08/2020

23/07/2020

23/7/2020

2340712020

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

AUDITOR/ACC OFFICER
CHANGE

65

65

START OF BUSINESS
RESCUE PROCEEDINGS

© COICC ANNUAL

RETURN

REGISTERED ADDRESS
CHANGE

CO/CC ANNUAL
RETURN

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

10/11/2023-10:02:56 AM

MEMBER CHANGE MADE, MEMBER APPOINTED WITH STATUS
ACTIVE

CHANGE RECORDNAME : = BDO SOUTH AFRICA INCSTATUS : =
RESIGN

.ENTERPRISE CHANGE MADE, STATUS CHANGE TO BUSINESS

RESCUE

ENTERPRISE CHANGE MADE, STATUS CHANGE TO START OF
BUSINESS RESCUE PROCEEDINGS

ENTERPRISE CHANGE MADE,. STATUS CHANGE TO COR123.1
RECEIVED AND PROCESSED

COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF
NO. - 5356604675

2398 ALBERTINA SISULU ROAD ROODEPOORT ROODEPOORT
GAUTENG1700

COMPANY / CLOSE CORPORATION AR FILING - WEB SERVIGES : REF
NO. : 5320329197

HEoem THAR OF T

DIRECTOR GRAEME WILLIAM TOOLEY - CHANGE WAS MAGE ™" "

DIRECTOR WAYNE MICHAEL BARTLETT - CHANGE WAS MADE.

DIRECTOR SANDILE ZWELETHU NODWELE WAS ADDED

DIRECTORMEMBERISE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND

OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

BIRECTOR RICHARD HENRY BARTLETT - CHANGE WAS MABE.

DIRECTOR GRAEME WILLIAM TOOLEY - CHANGE WAS MADE.- EMAIL
CHANGED FROM CIPC@STATUCCR.CO.ZA TO ADMIN@BWAS.CO.ZA.

" DIRECTOR THUSO PELONTLE KOBOYATAU - CHANGE WAS MADE -

DIRECTOR / MEMBER STATUS CHANGED FROM ACTIVE TO REMOCVE .-
POSTAL ADDRESS CHANGED FROM 2398 ALBERTINA SISULU ROAD
TO P O BOX 1887.- POSTAL ADDRESS CHANGED FROM MARAISBURG
TO FLORIDA HILLS.- POSTAL ADDRESS CHANGED FROM
RCODEPCORT TO FLORIDA HILLS.- CELL NUMBER CHANGED FROM
0720000000 TO 0825684747.- EMAIL CHANGED FROM
CIPRO@STATUCOR.CO.ZA TO THUSO@TSKCONTRUCTION.CO.ZA.

' DIRECTOR THATO SETATI - CHANGE WAS MADE - DIRECTOR /.

MEMBER STATUS CHANGED FROM ACTIVE TO REMOVE -
RESIDENTIAL ADDRESS CHANGED FROM UNIT 24 4A TO 62 - 4A
WESTMINISTER AVENUE - RESIDENTIAL ADDRESS CHANGED FROM
WEST MINISTER AVE TO BRYANSTON.- BUSINESS ADDRESS
CHANGED FROM UNIT 24 4A TO 62 - 4A WESTMINISTER AVENUE .-
BUSINESS ADDRESS CHANGED FROM WEST MINISTER AVE TO
BRYANSTON.- CELL NUMBER CHANGED FROM 0710000000 TO
0798768213.- EMAIL CHANGED FROM CIPC@STATUCOR.CO.ZATC

THATO@TSKCONSTRUCTION.CO.ZA.
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2310772020

23/07/2020

271112019

221172018

141272017

1410312017
14/03/2017
14/03/2017
14/03/2017

14/03/2017

30M11/2016

28/07/2016

25/02/2016

26/11/2015

02/09/2015

RETURN

" DIRECTOR/MEMBER/S

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

CO/CC ANNUAL
RETURN

CO/CC ANNUAL
RETURN

CO/CC ANNUAL

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTGR AND
OFFICER
DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE |

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

 COICC ANNUAL
RETURN

NAME CHANGE

NAME CHANGE

© COICC ANNUAL

RETURN

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR WAYNE MICHAEL BARTLETT - CHANGEMRAL {#AdEs: 10:02:56 AM
RESIDENTIAL ADDRESS CHANGED FROM 26 BEVERLEY DRIVER TO
222 FREDERICK DRIVE.- RESIDENTIAL ADDRESS CHANGED FROM
CONSTANTIA KLOOF TO NORTHCLIFF - RESIDENTIAL ADDRESS
CHANGED FROM ROODEPOORT TO NORTHCLIFF .- BUSINESS
ADDRESS CHANGED FROM 26 BEVERLEY DRIVER TO 222 FREDERICK
DRIVE.- BUSINESS ADDRESS CHANGED FROM CONSTANTIA KLOOF
TO NORTHCLIFF - BUSINESS ADDRESS CHANGED FROM
ROODEPOORT TO NORTHCLIFF - CELL NUMBER CHANGED FROM
0740000000 TO 0824171408 - EMAIL CHANGED FROM
CIPROZE@STATUCOR.CO.ZA TO WAYNE@BARTLETT.CO.ZA.

DIRECTOR RICHARD HENRY BARTLETT - CHANGE WAS MADE. -
RESIDENTIAL ADDRESS CHANGED FROM 33 VIA FIRENZA STREET TO
19 VILLA TORINO.- RESIDENTIAL ADDRESS CHANGED FROM VILLA
TORINIO TO 66 CUMBERLAND ROAD.- BUSINESS ADDRESS CHANGED
FROM 33 VIA FIRENZA STREET TO 19 VILLA TORINQ.- BUSINESS
ADDRESS CHANGED FROM VILLA TORINIOQ TO 66 CUMBERLAND
ROAD.- CELL NUMBER CHANGED FROM 0730000000 TO 0823787634.-
EMAIL CHANGED FROM CIPRO1@STATUCOR.CO.ZATO
RICHARD@BARTLETT.CC.ZA.

' COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF

NO. : 5215008645

COMPANY / CLOSE CORPORATION AR FILING - WEB
NO. : 5150688541

COMPANY / CLOSE CORPORATION AR FILING - WEB
NO. : 586063298

DIRECTOR GRAEME WILLIAM TOOLEY WAS ADDED

DIRECTOR RICHARD HENRY BARTLETT DETAILS WAS CHANGED

DIRECTOR WAYNE MICHAEL BARTLETT DETAILS WAS CHANGED

DIRECTOR THATO SETATI DETAILS WAS CHANGED

DIRECTOR THUSO PELONTLE KOBOYATAU DETAILS WAS CHANGED

" COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF

NO. : 5658990580

TKS BARTLETT

EXABUILD CONSTRUCTION

COMPANY / CLOSE CORPORATION AR FILING - WEB SERVICES : REF

NO. : 530919990

DIRECTOR THATO SETATI WAS ADDED
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SR 10/11/2623-10:02:56 AM
DIRECTORMEMBER/SE
CRETARY/TRUST/BOTH
02/09/2015 DIRECTOR AND DIRECTOR THUSO PELONTLE KOBOYATAU WAS ADDED

OFFICER
DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH
02/09/2015 DIRECTOR AND DIRECTOR RICHARD HENRY BARTLETT DETAILS WAS CHANGED

OFFICER
DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH '
02/09/2015 DIRECTOR AND DIRECTOR WAYNE MICHAEL BARTLETT DETAILS WAS CHANGED

OFFICER
DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH
02/09/2015 DIRECTOR AND DIRECTOR MATOME ELIAS MOTSENA DETAILS WAS CHANGED

QFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH 1y e TOR MORAKA GEORGE MOTSENA DETAILS WAS CHANGED

02/09/2015 DIRECTOR AND
OFFICER
011212014 COICC ANNUAL COMPANY / CLOSE CORPORATION AR FILING - WEB[SERVICEBLFER
RETURN NO. : 523070185 —
2911112013 CO/CC ANNUAL COMPANY / CLOSE CORPORATION AR FILING - WEB SEGACES : REF. &
RETURN NO. - 54502100 =
LOCATION OF
1410172013 COMPANY RECORDS ~ ~
26/08/2012 POSTAL ADDRESS PRIVATE BAG X60500HOUGHTON2041
CHANGE
26/08/2012 REGISTERED ADDRESS 4 \\e | INGTON ROADPARKTOWN2193
CHANGE
BDO SPENCER STEWARD (JHB) INCORPORATED13 WELLINGTON
01/01/2010 ggi:}ggmoo OFFICER 2 OADPARKTOWN2133PRIVATE BAG X60500HOUGHTON2041STATUS :
NAME CHANGE
BDO SOUTH AFRICA ING13 WELLINGTON
01/01/2010 AUDITOR/ACC OFFICER ooy DpARKTOWN2193PRIVATE BAG X60500HOUGHTON2041STATUS -
CHANGE
CURRENT
11112008 AUDITOR/ACC OFFICER CHANGE RECORDNAME: = BDO SPENCER STEWARD (JHB)
CHANGE INCORPORATEDSTATUS: = CURRENT
28/11/2004 REGISTERED ADDRESS g5 ryibiRE ROADPARKTOWN2001
CHANGE
POSTAL ADDRESS
28/11/2004 o PRIVATE BAG X9PARKVIEWZ2000
2211112004 AUDITOR/ACC OFFICER ADD RECORDNAME : = BDO SPENCER STEWARD (JHB)
CHANGE INCORPORATEDSTATUS : = CURRENT
07110/2004 AUDITOR/ACC OFFICER GHANGE RECORDNAME : = KPMG INGORPORATEDSTATUS : =
CHANGE RESIGN

DIRECTOR/MEMBER/SE

22/10/2003 CRETARY/TRUST/BOTH CHANGE RECORDSURNAME = BARLETTFIRST NAMES = RICHARD
DIRECTOR AND HENRYSTATUS = ACTIVE
OFFICER
DIRECTOR/MEMBER/SE

29/10/2003 CRETARY/TRUST/BOTH CHANGE RECORDSURNAME = KEMMEYFIRST NAMES = DIGBY
DIRECTOR AND JOHNSTATUS = RESIGNED
OFFICER
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22/10/2003

22110/2003

2211072003

13/11/2002

13/11/2002

31/10/2602

3110/2002

31/10/2002

31/16/2002

30/09/2002

05/06/2002

16/04/2002
3040472001
15/02/2001
07/02/2001

07/02/2001

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
CFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTORMEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER
DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER
PIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

DIRECTOR/MEMBER/SE
CRETARY//TRUST/BOTH
DIRECTOR AND
OFFICER

CHANGE OF BOOKYEAR

* DIRECTORMEMBER/SE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

 DIRECTORMEMBER/SE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

CHANGE OF BOOKYEAR

NAME CHANGE

DIRECTOR/MEMBER/SE

CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER
DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH
DIRECTOR AND
OFFICER

-10/11/2023-10:02:56 AM

CHANGE RECORDSURNAME = BARLETTFIRST NAMES = WAYNE
MICHAELSTATUS = ACTIVE

CHANGE RECORDSURNAME = MOTSENAFIRST NAMES = MATOME
ELIASSTATUS = ACTIVE

CHANGE RECORDSURNAME = MOTSENAFIRST NAMES = MORAKA
GEQRGESTATUS = ACTIVE

' DIREGTOR/MEMBER/SE

ADD RECORDSURNAME = MOTSENAFIRST NAMES = MATOME
ELIASSTATUS = ACTIVE

ADD RECORDSURNAME = MOTSENAFIRST NAMES = MORAKA
GEORGESTATUS = ACTIVE

CHANGE RECORDSURNAME = BARLETTFIRST NAME
HENRYSTATUS = ACTIVE

CHANGE RECORDBSURNAME = THOKAFIRST NAMES =
MAETELSTATUS = RESIGNED

CHANGE RECORDSURNAME = KEMMEYFIRST NAMES = DIGBY
JOHNSTATUS = ACTIVE

CHANGE RECORDSURNAME = BARLETTFIRST NAMES = WAYNE
MICHAELSTATUS = ACTIVE

CHANGE RECORDSURNAME = TAVARESFIRST NAMES = ANDREW
PAU;STATUS = RESIGNED

ADD RECORDSURNAME = TAVARESFIRST NAMES = ANDREW
PAU;STATUS = ACTIVE

2
ISLANDSITE INVESTMENTS ONE HUNDRED AND TWENTY

CHANGE RECORDSURNAME = BISHOPFIRST NAMES = DENNIS
JACOBUSSTATUS = RESIGNED

ADD RECORDSURNAME = BARLETTFIRST NAMES = RICHARD
HENRYSTATUS = ACTIVE

Page 16 of 17



e 10/11/2023-10:02:56 AM
DIRECTOR/MEMBER/SE
07/02/2001 CRETARY/TRUST/BOTH ADD RECCORDSURNAME = THOKAFIRST NAMES = MAETELSTATUS =
DIRECTOR AND ACTIVE
OFFICER

DIRECTOR/MEMBER/SE
CRETARY/TRUST/BOTH ADRD RECORDSURNAME = KEMMEYFIRST NAMES = DIGBY

07/02/2001 DIRECTOR AND JOHNSTATUS = ACTIVE
OFFICER

DIRECTOR/MEMBER/SE
0710212001 CRETARY/TRUST/BOTH ADD RECORDSURNAME = BARLETTFIRST NAMES = WAYNE
DIRECTOR AND MICHAELSTATUS = ACTIVE

OFFICER

This report contains information gathered from our suppliers and we 0o not make arty representations about the accuracy of the data displayed nor do we accept
respansibilify for inaccurate data. SA Company wilt not be liable for any dainage caused by relfance on ihis report. The use of s report is subject to SA Company's

Terms and Condifions.

WESTRAR D7 T
JOHAMRE LILIED
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IN THE HIGH COURT OF SOUTH AFRICA
Gauteng Local Division, Johannesburg

CASE NO: 2023-117367

In the matter between:

CHRISTOPHER RAYMOND REY Plaintiff / Applicant / Appellant
and

TSK BARTLETT PROPRIETARY Defendant / Respondent
LIMITED

Annexure 03

NOTE: This document was filed electronically by the Registrar on 10/11/2023
at 10:03:06 AM South African Standard Time (SAST). The time and date
the document was filed by the party is presented on the header of each
page of this document.

REGISTRAR OF THE HIGH COURT OF SOUTH AFRICA ELECTRON |CALLY SIGNED BY:

GAUTENG LOCAL DIVISION,
JOHANNESBURG

REGISTRAR OF THE HIGH COURT OF SOUTH AFRICA
GAUTENG LOCAL DIVISION,
JOHANNESBURG

Registrar of High Court , Gauteng
Local Division,Johannesburg
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Tel: +27 0%1 991 5500 Unit B5, Clearview Office Park
www.bdo.co.za 77 Wilhelmina Ave,
Constantia Kloof,

iR ——
Roodepoort, 1724

To All Affected Persons

Per E-mait

6 November 2023
Our Reference: CRR/NS/2023.11.06
Your Reference: TSK Bartlett (Pty) Ltd

Dear Sir/Madam

TSK Bartlett (Pty) Ltd {in Business Rescue) (“the Company”)} // Notice in terms of Sectton
141(2)(a)(i) of the Companies Act 71 of 2008 -

1

In the status report of 25 October 2023, the Business Rescue Practitioner {“the BR
Company advised that:

"The Company is currently discussing and finalising the final accounts with CCBSA and the
professional team on the Midrand project. Unfortunately, issues have arisen as part of the
finat account for this project, and the BRP is engaging directly with each subcontractor and
creditor on the issues pertaining to the final accounts and the release of retentions.”

in terms of the final account for the Midrand project there is a significant cost-overrun
which has been identified at the final account stage. As a result, the BRP commissioned an
independent engineer to investigate the cost-overruns on the Midrand project. He
confirmed that the Company will likely not be able to claim any further funds in respect of
this project. Consequently, the Company is faced with a funding shortfall.

Unfortunately, no party is prepared to fund the Company and the cost overruns on the
Midrand project any further, leaving the Company unable to fund its operations going
forward and therefore unable to continue with implementing the Company’s Business Rescue

Plan.

Accordingly, the Company's BRP gives notice herewith that he no longer believes that there
is a reasonable prospect that the Company can be rescued, and that he will apply for the
Company to be placed into provisional tiquidation,

All Affected Persons are reminded that all status reports and other documentation may be
viewed at: https://restructuring.bdo.co.za/rescue/4652.

sipeerely

ChFi{{pher Rey

Business Rescue Practitioner

BONG Business Restructuring (Piy) Ltd
Registration number: 2002/025164 /07
VAT number: 4610217830

Chief Executive Qfficer; LD Mokoena
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Companies and Intellectual Property Commission FA3
Republic of South Africa

/" \ Notice of Beginning of Business Rescue Proceedings
Form CoR 123.1 _

Data: 9 September 2022

About this Form
« THIK form i3 isstiad in
tarms of section 120 and Customer Code: AAIDSX
1310 the comipanies Act,
- 2008, and Reguixtion 123

#0050, ANT N Gonearning:
: ge::k‘:ﬂ:r;ﬂm (Name and Ragislrations Numbar of Campany)

: Acompmy resolution to
riscue proceedings has Name: T5K Bartlett {Pty) Ltd
no force or affact untifie

fas bagn Alsdwiththis | | Registration number: 2000/029267/07

« This niotice must ba
published to svery i ,
efiected person within§ The above named company advises that business tescue proceedings have commencedr ===z

businéss days after —~ In ferms of chapter & of the Companies Act, as a result of: Seunemaning

o s B
o ﬂn:;:?mf o X | The Board of Ihe compary having adopted the attached resolution in terms. secliats
 {b) Thie date of the court R
) order, in sucha 128, on 7 September 2022 . SauriEnd L i
m—' . -.

# this notice is ispued A court having made the attached order in terms of section 131, on
- following a board
rasolubion —

- {4} The coifipady must -

. dppoiita business. .
rascul pragtitioner. 1 In terms of section 132 {1){a), the company’s businges rescue proceadings commencad
wiltiin B business
daysahtesfiagtis | on 9 Seplember 2022 being the date on which:

. )
(b) -Any affected person

oy apply toa court
i tedns of section. -
420 for an.order X This notice was filed with the Commissiener,
sotting asite the

The court issued the attached order.

The Toe for fillng this
nobice teRO: | (Oniy in the case of a company rescluticn)

Contacting tiie - .| insupport of this Notice, the company has attached a sworn statement of the relevant
s ST 1 facts upon which the resolufion was feunded by a director representing the Board.

The Companies and .
-~ intailectual Pioperty
sommission of South

_'Afdc,-'.: . :

Postal Address .
POBax429 Namo and Title of person signin
‘Pratoria .- .
) . Richard Henry Bartlett -
Repubfic 6fSouth ..
Africa. . '
- Tol: D86 100 2472

wwweipccoza -
R4

Authorised Sighature:

This form is prescrived by the Minister of Trede and Industry in terms of section 223 of the Companies Act, 2008 (Act No.71 of 2008)
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Companies and Intellectual
Property Commnission

arenmiber of e dtie grous

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION
REPUBLIC OF SOUTH AFRICA

Date: 16/09/2022

Customer name: CHRISTOPHER RAYMOND REY
Customer code: AAIDSX

E-mail address: CREY@BDO.CO.ZA
Rereference Number: 60000175724

The Commission has received a form CoR123.1 Notice to Commence Business Rescue
Proceedings in terms of section 129 or court order commencing business rescue
proceedings in terms of section 131 of the Companies Act, 71 of 2008, dated 16/09/2022 for:

Company / Close Corporation Name: TSK BARTLETT {PTY)LTD
Registration Number; 2000/029267/07
Company / Close Corporation Status: BUSINESS RESCUE

The application was duly registered on 16/09/2022 and the effective date of commencement of
business rescue proceedings is recorded as 16/09/2022.

Yours sincerely,

Commissioner: CIPC

The Companies and Intellectual Property Commission of South Africa
P.Q Box 429,Pretoria, 0001, Republic of South Africa
Docex 2568, Pretoria
Contact centre 086 100 2472
WWwW_CipC.co.za
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Document issued by the Commissioner of Companies And Intellectual 10711/2023-10:03:16

Property Commission on Friday, 16 September 2022 at 16:09 &
Certificate of Confirmation Y ;
Registration Number; 2000/029267/07

Enterprise Name: TSK BARTLETT

ENTERPRISE INFORMATION

Registration number: 2000/029267/07

Enterprise Name: TSK BARTLETT (PTY) LTD
Registration Date: 2111112000

Business Start: 2111112000

Enterprise Type: PRIVATE COMPANY
Enterprise Status: BUSINESS RESCUE
Financial Year End: SEPTEMBER

Main business/Main object

Tax number:
Addresses: Postai Address Address Of Registered Office
P O BOX 87 2398 ALBERTINA SISULU ROAD
MARAISBURG ROODEPOORT
ROODEPOORT ROODEPOORT
GAUTENG GAUTENG
1724 1700

Company Records Location;

The Companies and Intellectual Property Commission of South Africa
P.O Box 429,Pretoria, 0001, Republic of South Africa
Docex 256, Pretoria
Contact centre 086 100 2472
WWW,CIPC.Co.2a

Page 3 of 12




10/11/2023-10:03:16 AM
Document issued by the Commissioner of Companies And Intellectual

Property Commission on Friday, 16 September 2022 at 16:09 &
Q«')
Certificate of Confirmation
Registration Number: 2000/029267/07
Enterprise Name:; TSK BARTLETT
Registration Number: 2000/029267/07
Enterprise Name: TSK BARTLETT (PTY) LTD
AUDITORS
Name
Postal Address 0y o ;‘ﬁ

ACTIVE MEMBERS / DIRECTORS

BARTLETT DIRE 031 6  26/01/2001 0823787634 Postal:P O BOX

RICHARD HENRY _ 87, MARAISBURG,
' ROODEPOQCRT,

GAUTENG, 1709
Residential Address:
19 VILLA
TQRINO,66
CUMBERLAND
ROAD,
BRYANSTON,
GAUTENG,2021

BARTLETT ~ DIRECTOR 5912305134083  26/01/2001 . 0824171408 Postal:P O BOX
87.MARIASBURG,

WAYNE MICHAEL
RCODEPOORT,
GAUTENG,1700
Residential Address:
222 FREDERICK
DRIVE,
NORTHCLIFF,
‘NORTHCLIFF,
-GAUTENG, 2195

TOOLEY DIRECTOR 6702215177085  15/01/2016 0710000000  -PostakPO BOX
‘GRAEME 283 MARAISBURG,

: ‘MARAISBURG,
WILLIAM ' GAUTENG,1700
Residential Address:
183 HYSTER
"AVENUE,
FEATHERBROOK
ESTATE,
KRUGERSD@RP,
GAUTENG {74
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NODWELE DIRECTOR 8312175673087  28/07/2020 0832642584 @gm%@s@g;m AM

SANDILE

ZWELETHU KELVIN,GAUTENG,
2054
Residential Address:
34 ADRIENNE
AVENUE,GLEN
ATHOLL,SANDTON,
GAUTENG,2090

Page 50of 12



10/11/2023-10:03:16 AM

VOLUNTARY COMMENGEMENT OF BUSINESS RESCUE IN TERMS OF SECTION 126 (1) OF
THE COMPANIES ACT 71 OF 2008 {“the Companies Act”)

TSK BARTLETT (PTY}LTD

Registration Number: 2000/029267/07

("The Company”)

ROUND ROBIN RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY IN TERMS OF
SECTION 74 OF THE COMPANIES ACT

WHEREAS T IS NOTED AS FOLLOWS -

1 This resolution is adopted by wriiten consent of the directors in accordance with secfion 74 Hi=— o,
the Companies Act and such resoiutions shal bevalid and effective as if they had been passad
ata meeting of the directors duly convened, constituted and held,

2 The directors of the Company hereby consent io the resalutions contained herein being passed
without notice thereof having been given to them, and accordingly waive the requirements in
section 73 of the Companies Act to be given notice for the passing of the below resalutions,

iTiS RESOLVED THAT -

1 Rosolution 4:
The Company, being financinlly distressed within the meaning of section 128() of the
Companies Act and with the belief that there is a reasonable prospect that it may be rescued
within the meaning of section 128(b)(iii) of the Act, voiluntarily comsnences with business rescue
preceedings immediately and that it he placed under supervision in ferms of Section 123(1} of
the Companies Act;

2 Resofution 2:
The Company forthwith lodge the requisite documents for the commencement of business
rescue proveedings with the Companies and Intellactual Property Commission of South Africa
and any dosuments ancillary thersto andior hecessaty for the commencement andior
continuation of business rescue proceadings;

3 Resolution 3:
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mmwm{mm a50204 F1653 088), an Experienced Business
Mpm,ummmmmasmmmwn
125(3Kb) of the Companies Ad: and

4 Resohtion 4:
Rumuumym(mﬂymmmmsmm.hmmamwﬁ
Oﬁua:ufmcm.beadiswmmdoaﬂﬂﬁ\gsm,mhm
mm&amm.mm@mmwmm.whmmm
wmmawshmmmemummmwmw
ﬁmmd&mwmm.mmmmﬁBmm
contermiated in Seclion 120{3)(a) of the Comparies Act.

a
o

52
\1:2\?&? ’ ‘Cjﬂvd'fék} ONTHISTHE__ % DAYOF__ /T Ealf e sz

‘B .

DAYED AF amiaﬂbﬂj osmasTHeE 1 pavor_Tpptember s

Wesyne Michae! Bartlott

ounesTHe /O DAYOF tember 2022

DATED A HAISONG  onmestoe_ 7. payvor %ﬂé)&b’ 2022
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SWORN STATEMENT
in support of
a Notice Beginning Business Rescue Proceedings

in Respect of TSK Bartlett (Pty) Ltd

1, the undersigned

Richard Henry Bartlett
(Identity Number: 571031 5102 086)

do hereby state as foliows -

T ek
o

g e

1 ! am a Director and Chief Executive Officer of TSK Bartlett Proprietary Limlt%d

RALFTEHS Lo CeamIoH

(Registration Number. 2000/028267/07) (“the Company"), a company with limited
liability which has its registered address and principal place of business at 2398

Albertina Sisulu Road, Maraisburg, Roodepoort, Johannesburg, 1700.

2 I am duly authorised to depose to this sworn statement of behalf of the Company.

3 The facts contained herein were presented to the Company's board of directors on or

about 7 September 20622, and which | believe to be true and correct.
4 This Sworn Statement is made by me on behalf of the Company to support the
commencement of business rescue proceedings ("Business Rescue"} in terms of

Section 129 of the Companies Act, 71 of 2008 {"the Companies Act”).

5 With this Sworn Statement, | intend to provide the relevant information that is required

to demonstrate that the Company should be placed in Business Rescue.
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5 The information contained in this Sworn Statement and the opinions expressed in the
Sworn Statement relate to the financial difficulties of the Company and how the

Company can -

6.1 be rescued and continue as a going concern as an alternative to liquidation: or, if

that won't be possible

6.2 pay & higher dividend to its creditors than which would become payable to

creditors if the Company were {0 be liquidated.

FINANCIAL DISTRESS

7 The Cempany has been operating within the construction industry for more than 20

years.

8 As of 10 July 2022, the Company has made an aggregate loss of approximately
R 16,141,542.00, iargely as a result of fewer profitabie projecis due 1o the economic
downiurn, escalating costs (due in no small part to the war in Ukraine) inciuding the
costs of materials, and theft of materials on site, net unrecovered overheads of

R 16,646,462.00, and additional unrecoverable costs on projects of R32,500,000.00.
9 As of 30 July 2022, the Company’s liabilities exceeded its assets by R34,927,663.00.

10 The Company has an ongoing working capital shortfall and has exhausted all forms of

shareholder and external funding previously avaitable to it,

11 The Company is further in the process of closing out several contracts which invoives a

number of claims and counterclaims which must still be negotiated and finalised in the
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normal course of business. it is uncertain what financial outcome such negotiations will

yield for the Company.

No legai proceedings have, as yet, been instituted against the Company, although the

Company has received several letters of demand.

13 The Company is therefore financially distressed, within the meaning of Section 128 of

Chapter 6 of the Act, in that, infer alia ~

13.1

13.2

13.3

the company is factually inscivent on its balance sheet (in terms of Bacticr:

128(1)((i) of the Companies Act): 0y

in its present circumstances, the Company is not abie to raise sufficient working
capital from third parties or from its shareholders, given the weakness of its

balance sheet: and

by reason of all the foregoing circumstances it appears reasonably unlikely that
the company will be able to pay alf of its debts as they fall due for payment within

the ensuing six months (in terms of section 128(1)(f}(i) of the Companies Act).

REASONABLE PROSPECT OF RESCUE

14

Notwithstanding the above, the directors of the Company beligve that there is a
reasonable prospect of rescuing the business of the Company, if action is taken
immediately and if the Company commences Business Rescue. If the Company is
placed under supervision, initiatives can be taken by the business rescue practitioners,

when duly appointed, to take the foliowing steps -
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14.1 imposing an immediate temporary moratorium on all payments to credifors in

terms of Section 133 of the Companies Act;

14.2 considering the possible suspension or cancellation of the Company's obligations

in terms of Section 136{2) of the Companies Act;

14.3 completing certain viable construction projects to reduce contingent liabilities;

14.4 negotiating the sale of the Company's assets, or of its business or pari thereof as

a going concern, or the shares held in the Company to potential purchasess-ata-

value higher than in a liquidation and where certain employees of the o W!&iw cT

would most iikely refain their jobs;

BATEMG Lo CeamIoH

14.5 continuous engagement with stakeholders te retain value in the Company's and
its assets;

14.6 a restructure of the debt of the Company with its creditors; and

14.7 engage in discussions with various parties regarding post commencement

financing and related terms.

15 Accordingly, the Company through its board of directors maintains that the Company is
financially distressed, but that there remains a reasornab ospect of rescuing the

company and, accordingly, that the Company needs to be placdd in Business Rescue.

[ Y

RICHARD HENRY BARTLETT

i certify that this affidavit was signed and sworn to before me at w“’-l on this
the ©2 day of SEPTEMBER 2022, by the deponent who acknowledged that he knew

and understood the contents of this affidavit, had no objection to taking this oath, considered ;

A
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this cath to be binding on her conscience and uttered the following words: 'l swear that the

contents of h1$ davit are both true and correct, so help me God.'

?._ T e,
. . e
; ;- AL
§ i i
' /
dg . T -
; SR {
{ . ;
.- . te ;
[ T ¥
b : _ oz
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Companies and Intellectual Property Commission
Republic of South Africa

/’_' o o \ Notice of Appointment of Business Rescua Practitioner
FormCoR123.2.

About this Form

“Thia forme is lawnd in

surme:of section 120 and
4340t tha companias-Act, Gustomer Coda: AADSX
" 2008, and Regulation 124

of the Companies

Ragulaﬂoﬂs, 2011

Data; 13 Sepiember 2022

Concerning:
{Name and Registration Number of Company}

Thlil'gggzﬂﬂusi be
- publichad o evary . .
effected porsor with~ Neme: TSK Bartlett {Pry) Ltd

W 2ok, Registration number:_ 2000/029267/07

_tas been filed, T T

Fthe.
COmMpany - - | The sbove named campany commenced business rescue proceedings on
appuinied the :sebsi ; E-ehai \
: :s:"'ﬁ“"_"" g Saptember 2022 araet” Hiprac®

b) Shusiness . . . . »
ol ‘days -m‘t‘hq The following person has been appeinted as the business rescue practiioner:

court onder;

i;;::c‘h_a o Christopher Raymond Rey

’ lfthm nnhce % asm.ml
- following 8. compRny - o
- appointment, sy . By the company, in terms of section 128 {3} (b}
affectsd person mizy . .
spply to s murt Inﬂmnl .
of section 130 for- anm_ )
‘ardor setting i aside e . .
- appointment, or A D By the court in terms of section 131 (5}
reguiring the mctaimar
to provids. u:unly .

Thé fae Tor filing; thln
notice n ‘RO

: Contanting the

‘Coinmission - - Name and Title of person signing on behalf of ompany
- The. Companies and ' .
" intaflectual Proparty: - Richard Henry Bartlett - Director
Gommission of South
Africa

Postut Address
PO Box 428 " : Authorised Signature:
Pratoria .

onot . - )
Repubiic of South Africa I
. Tel: 088100 2472 : e

\\memu -/

Thiis forms is prescribed by the Minister of Teade and Industry in terms of saction 223 of the Gompanies Act, 2008 (Act Ne.T1 of 2008)
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»

iLompanies 2nd inteiectual
Priperty Commission

#ereesrdrer of e dlRic grous

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION
REPUBLIC OF SOUTH AFRICA

Date of Issue: 19/09/2022
Our Reference: 60000179308

Customer Code: AAIDSX

Email Address: CREY@BDO.CO.ZA

This hereby confirms that your notice of application dated 19/09/2022 for business rescue practitioner(s)
was successful.

Company Number: 2000/029267107
Company Name: TSK BARTLETT (PTY)LTD
Company Status: BUSINESS RESCUE

Business Rescue Practitioner(s)

13/09/2022

Chn p e.r“Raymon Rey

Yours truly

Commissioner: CIPC

the dti Campus (Block F - Entfutfukweni), 77 Meintjies Street, Sunnyside, Pretoria | P O Box 429, Pretoria, 0001
Call Centre: 086 100 2472
Email: rvoller@cipc.co.za { Website: www._cipc.co.za
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IBDO FA5

JOHARRE LIRS

B A R T L E T T e mna Lttt

................

ADOPTED BUSINESS RESCUE PLAN
Prepared and Published to Affected Persons of:

TSK BARTLETT PROPRIETARY LIMITED
REGISTRATION NUMBER (2000/029267/07)

In Terms of Section 152 of the Companies Act No.
71 of 2008 on 31 October 2022

tinit B5, Clearview Office Park Tel: +27 11 991 5500
77 Wilhetmina Avenue, www, bdo.co.za
Censtantia Kloof, Roodepoort, 1724

PO Box 21341

Helderkruin, 1733
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THESE DOCUMENTS ARE IMPORTANT AND REQUIRE YOUR IMMEDIATE
ATTENTION

CIRCULAR

TO ALL CREDITORS, THE SHAREHOLDERS AND OTHER AFFECTED
PERSONS RELATING TO THE PUBLICATION OF A PROPOSED BUSINESS
RESCUE PLAN IN THE MATTER OF:

TSK BARTLETT PROPRIETARY LIMITED

REGISTRATION NUMBER: 2000/029267/07 ("THE COMPANY")

This document is a Circular to Creditors, the Shareholders and other Affected Persons relating to a

praeposed Business Rescue Plan prepared in terms of Section 150 of the Companies Act, Act No. 71
of 2008, as amended ("the Companties Act") and incorperates:

Important dates, times and venue schedule, stipulating the dates, times and venue of the

¥

Meeting;

» All relevant and statUtory information, required in terms of the provisions of Section 150 of the
Act; and

» Proxy forms for Creditors, the Shareholder and Affected Persons.

. If you are in any doubt as to the Action you should take, please consult your legal, or any other

professional advisor immediately.

. If you are unable to attend the Meeting to be held on the date, at the time and at the venue
stipulated in the Important Dates, Time and Venue schedule of this Circular in respect of the
Meetings pertaining to the Company, please complete and return the proxy being the page
immediately after this Circular in accordance with the instructions contained therein, to BDO
Business Restructuring, Unit BS, Clearview Office Park, 77 Wilhelmina Avenue, Constantia Kloof,

Roodepoort, or e-mait same to businassrescueihb@bdo.co.za to be received not later than the

dates and times stiputated in the Important Dates, Times and Yenue schedule of this Circular.
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NOTICE OF MEETING

MEETING CONVENED IN TERMS OF SECTION 151 (AND READ WITH
SECTION 152) OF THE COMPANIES ACT (“THE MEETING”).

Notice is hereby given in terms of Section 150 of the Companies Act of the Meeting which is being
convened by the\ Business Rescue Practitioner, C R REY (“the BRP"), for Monday 31 October 2022 at 12
pm to be held by way of a virtual meeting room on Microsoft teams, for purposes of considering and, if
deemed fit, approving with or without modification, the proposed Business Rescue Plan published by the

BRP,

IMPORTANT DATES, TIMES, AND VENUE

The Meeting:

12pm on 31 October 2022

Last day to lodge form of proxy for The Meeting:

12pm on 31 October 2022

Notes:

if a form of proxy is not received by the time and date shown above, it may be handed to the chairman of
the Meeting by no later than 1 hour before the commencement of the Meeting,

These dates, times and venues are subject to change. Any such change will be published to all Affected

Persons.
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FORM OF PROXY
TSK BARTLETT (PTY) LTD
REGISTRATION NUMBER: 2000/029267/07

For use by the Creditors at a meeting convened in terms of Section 151 of the
Companies Act No. 71 of 2008 (As Amended) by way of a virtual meeting room
on Microsoft teams, on 31 October 2022 at 12pm (“the Meeting”).

1/ We being a secured/preferent/concurrent creditor of the

Company for the sum of R { : Rand)

HECRTRAR O

do hereby appoint (see note 1)

1. : or failing him/her

2. ; or failing him/her

3. the Chairman of the meeting;

as my/cur prexy to act for me/us and on my/our behalf at the meeting which will be held for the purpose
of voting for the adjournment of the meeting if necessary and for considering and, if deemed fit, agreeing

and voting, with or without modification:

Indicate with an X

| For the proposed Business Plan: i . : i
[ . L : ; Against the proposed Business Plan: |
! {with or without modification) : '

For the remuneration Proposal E J Against the remuneration Proposal

SIGNED at on this day of 2022,
SIGNATURE

Assisted by me {where appilicable)

NOTES
1. A crediter may tnsert the name of a proxy ar the names of twe alternative prexies of his/her choice in the space provided, with or without deleting

“the Chalrman of the meeting”. The person whose name stands first on the form of proxy and whao i present at the meeting will be entitied to act
as proxy to the exclusion of those whose names follow.

2. Form of proxy must be lodged at to BDO Bustness Restructuring, Unit BS Clearview Office Park, 77 Wilhelimina Avenue, Constantia Kloof,
Raodepoort or email same to businssvrescueihbebde. oo za, Lo be received by not later than 24 hours prior ta the meelings. In addition, forms
of proxy may be handed to the Chairman of the meeting by not later than 1 hour before the meeting |3 due 1o commence,

3. The completion and ledging of this form of proxy will net preclude the relevant crediter from atiending the meeling and speaking and voting i
persen thereat to the excluston of the proxy appeinted in terms thereof, should such creditar wish to do sp.
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AGENDA FOR THE MEETING
The agenda for the Meeting is as fotlows: -
1. To introduce the Business Rescue Plan for consideration by the Creditors;

2. To inform the Meeting whether the BRP continues to believe that there is a reasonable prospect of

the Company being rescued;

3. Provide an opportunity for the Employees’ representative to address the Meeting;
4. Invite discussion, and entertain and conduct a vote, on any motion to: - gaEy y e
4.1, Amend the proposed Business Rescue Plan, in any manner moved and seconded by hatderc AR —

Creditors’ voting interests, and to the satisfaction of the BRP;

4.2, Direct the BRP to adjourn the Meeting in order to revise the Business Rescue Plan for further

constderation;

5. Cali for a vote for preliminary approval, by Creditors, of the proposed Business Rescue Plan, as

amended if applicable;
Conclusion of the Meeting: -
Immediately upon the closure of the Meeting:

1. Conduct a separate vote as contemplated in section 143(3) of the Act, regarding the remuneration

proposal as set out in the Business Rescue Plan.
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1. INTRODUCTION

1.1, This document contains the terms and conditions of a proposed Business Rescue Plan for the Company which, if
agreed to by the requisite statutory majority of Creditors, will become final and binding on the Company, its
Creditors and the Sharehoiders upon the fuilfilment of the conditions precedent referred in this 8R Pian.

1.2.  For ease of reference, this B8R Plan is divided into the following sections:
« Intreduction, Definitions Interpretation and Qualificaticns;
» Part A - Background, prepared in terms of section 150(2){a) of the Act;
= Part B - Proposals prepared in terms of section 150{2}{b) of the Act;
s Part C - Assumptions and conditions prepared in terms of section 150(2)(c) of the Act;

NEoeaTRAR OF T :
) JOHARKE LI UKD

« Part D - Administrative provisions;

* Annexures “A"- “H”

s Business Rescue Practitioner Certificate,

1.3.  This introduction, the various parts of the BR Plan and its annexures all constitute one document have to be
read together. It contains the substantive terms and conditions of the proposed Business Rescue Plan prepared

by the BRP.

1.4, Business rescue is aimed at facilitating the rehabilitation of companies that are financially distressed by

providing for:
1.4.1. the temporary supervision of a company, and the management of its affairs, business and property;

1.4.2. a temporary moratorium an the rights of claimants against a company or in respect of property in its

possession; and

1.4.3, the development and implementation, if approved, of a plan that balances the interests of all relevant
stakeholders, to rescue a company by restructuring its affairs, business, property, debt and other liabilities,
and equity in a manner that maximizes the likelihood of the Company continuing in existence en a solvent
basis, alternatively, and in the event that it is not possible for a company to 5o continue in existence on a

sofvent basis that would result in a better return for its Creditors or Shareholders than would result fram the

immediate liguidation of such company.

1.5. There is a reasonable prospect to develop and implement a plan for the Company to upon its acceptance
continue in existence on a solvent basis, but this will a reorganization of the financial affairs of the Company

and a consequential arrangement between the Company and its Creditors regarding its tiabilities,
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2. DEFINITIONS AND ABBREVIATIONS

2. 1. "The Act" means the Companies Act No. 71 of 2008;

2.2. “Adoption Date” means the date upon which the SR Plan is adopted in accordance with section 152(2) of the
Act;

2.3. “Adowa” means Adowa Student Accommodation Co-Ownership, being an unincorporated joint venture
together with its affiliates;

2.4, "Affected Persons” means Affected Persons as defined in Section 128(1) of the Act and in relation to the
Company means a Shareholder, creditor, registered trade union and employee of the Company;

2,5, “Arbitrator” means the person appointed in terms of the provisions of this BR Plan in order to adjudicate a
review of a decision of the BRP relating to the Claims of Creditors;

2.6.  “Auction Value” means a valuation expertly cempiled by a Sworn Appraiser or Valuator of Asse stht“E i
movable or immavable, of what such Assets will realise, if being soid by pubtic auction, to the Higl
bidder, at a public auction, which was well advertised and attended by members of the public ¢
liguidation circumstances; :

2.7 “Assets” means all the assets of the Company of whatsoever nature, including but not limited to, movabie
and intangible assets;

2.8. “Bartlett Construction” means Bartlett Construction (Pty) Ltd, a private company with limited tiability, duly
incorporated in South Africa and a shareholder of the Company;

2.9. “Biobuild” means Biobuild {Pty) Ltd, a private company with {imited liability, duly incorporated in South
Africa;

2.10. “Business Day” means any calendar day excluding Saturdays, Sundays and proclaimed public holidays within
South Africa;

2.11. "Business Rescue Practitioner” or “BRP" means, Rey, duly nominated by the Company as Business Rescue
Practitioner and certified in terms of Section 138 of the Act by the Commission, being an Experienced
Business Rescue Practitioner as defined in Regulation 126 of the Act, as evidenced by the attached Annexure’,
being the BRP License Certificate issued by the CIPC;

2.12.  "Business Rescue Plan™ or “BR Plan” means this document which is a Business Rescue Plan prepared in terms
of Section 150 of the Act published by the BRP on the Publication Date and effective from the Commencement
Date;

2.13.  “CCBSA"™ means Coca-Cola Beverages South Africa Proprietary Limited, a private company with limited
liability, duly incorporated in South Africa under registration number 2015/027638/07;

2.14.  “CCBSA Post Commencement Finance Agreements” or “CCBSA PCF Agreements” means the proposed post-
commencement funding agreements to be entered inte on the Adaption Date, as contemnplated in section 135
of the Act, and attached hereto as an annexure 8;?

2.15.  "The Company”, means TSK Bartlett Proprietary Limited, a company duly incorporated in terms of the Laws of
South Africa, under Registration number 2000/029267/07 and currently subject to Proceedings;

2.16. “Claims” means secured, preferent or concurrent Claims as envisaged in the Insolvency Act, against the
Company, the cause of action in respect of which arose, prior to or on the Cemmencement Date, of
whatsoever nature and from whatsoever cause, including Claims, arising from contract or delict, actual and

' Annexure A

2 pAnnexure B
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contingent, prospective, conditional and unconditional, liquidated and unliguidated, assessed and unassessed
and whether or not due for payment of performance, specific or otherwise, and including al! Claims arising
out of any agreements entered into by the Company on or prior to the Commencement Date, all such Claims
to be determined, calculated and admitted as secured, preferent or concurrent in accordance with the same
ranking, as envisaged in the fnsolvency Act, that attached to them upon the issue of a winding up order in
respect of the Company, whether or not such Claims are proved and, in no way derogating from the generality
of the aforegoing, shall further include all Claims for Tax (in the broadest possibte sense in which such term is
utilised) of whatsoever nature and howsoever arising and levies and penalties and interest of whatsoever
nature, (and whether assessed or not) provided that notwithstanding anything to the contrary elsewhere
contained, all Claims shall, for the purpose of this Business Rescue Plan, be treated as if the Company had
been liquidated on the Commencement Date, irrespective of whether returns for Value added Tax, Pay as you

Earn of Income Tax have been submitted on the Conimencement Date or not;

[
) JOHARKE LI UKD

2.17.  "Creditors” means all legal entities, including natural persons, having secured, preferent and/o COTCUrTen, of

Contingent Claims against the Company as at the Commencement Date, as envisaged in the Insi hgﬁw Act;

2.18. “Concurrent Creditors” means those Creditors having concurrent Claims against the Company 3s envisaged in__ '

the Insolvency Act:

2.19. "Commencement Date" means 9 September 2022, baj ng the date upon which the resolution to voluntarily
begin with Proceedings, was filed with the CIPC as provided for in the regulations to the Act, in respect of the
Campany:,

2.20. "CIPC" means The Companies and (ntellectual Property Commission:

2.21.  “Day/s” means calendar day/s. When any number of Days is referred to in the BR Pian, same shall be
reckoned exclusively of the first and inclusively of the tast day unless the last day falis on a Saturday, Sunday
or public hotiday in South Africa, in which case the last day shall be the next succeeding day which is not a
Saturday, Sunday or public holiday.

2.22. “Pebtor/s” shall mean all Claims of whatsoever nature and howsoever arising, the origin, cause of action or
agreement in respect whereof arose or was conctuded before or after the Commencemnent Date that the
Company has against third parties/ entities;

2.23.  “Disputed Claims” means those Claims which were as at the Commencement Date and remain, as at the
Publication Date, disputed by the Company; or which the BRP rejected as not being due and payable by the
Company during Proceedings;

2.24. “Effective Date™ means the first day after this Business Rescue Ptan has been adopted at a meeting as
envisaged in terms of Section 152 of the Act;

2.25.  *“Excluded Creditors” means only those Creditors specificatly listed per the schedutes to the CCBSA PCF
Agreements;

2.26.  “Independent Creditors” means all Creditors other than Creditors related to the Company and its
subsidiares and/or directors having Claims against the Company as at the Commencement Date, as envisaged
in the Act;

2.27. “Independent Valuation Reports” means valuation reports prepared by the Valuator Group (Pty) Ltd, being
professional valuators who valued the Assets of the Company after the Commencement Date;

2.28.  ‘Insolvency Act” means the insolvency Act No 24 of 1936;

2.29.  “Lombards” means Lombards insurance Company Limited, a company duly incorporated in terms of the Laws
of South Africa and the guarantors of the Company;
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2.30.

2.11,

2.32.

2.33.

2.34.

2.35.

2.36,
2.37.

2.38.

2.39,

2.40.

2.41,

2.42.

2.43.

2.44,

2.45.

2.46.

2.47.
2.48.
2.49,

“Market Vatue” means a valuation expertly compiled by a sworn appraiser or valuator of Assets, whether
movable or immovable, of what such Assets will realisé, if being sold in the open market;

“The Meeting” means the meeting in respect of the Company convened in terms of Section 151(1) of the Act,
in order to determine the future of the Company;

“Post Commencement Finance” or “PCF” means post-commencement funding as contemplated in section
135 of the Act;

“Post Commencement Finance Agreement” or “PCF Agreement” means the post-commencement funding
agreement to be entered into with Bartiett Construction, as contemplated in section 135 of the Act;

“PCF Creditors™ means those payments as contemplated in section 135 of the Act and which are due to
Creditors in respect of labilities incurred after the Commencement Date and still due and payable to such

Creditors as at the Publication Dote;

"Preferent Creditors” means Creditors having preferent Claims against the Company as envisag T

BB TR e S, CanA
JOHAMRE LILIED

the Insolvency Act;
"Proceedings” means Business Rescue Proceedings as provided far in Chapter 6 of the Act;

"Publication Date” means the date of publication of the proposed Business Rescue Plan, being 15+taizlar
2022;

“Rey" means Christopher Raymond Rey, LLB, physicat address: Unit B5, Clearview Office Park, 77 Withelmina
Avenue, Constantia Kloof, Roodepoort, telephone (011) 991 5500 and, e-mail crey@bdo.co,za;

“SAB” means the South African Breweries (Pty) Ltd, a private company with timited Hability, duly
incorporated in South Africa under registration number 1998/006375/07;

“SAB Settlement Agreement” means the settlement agreement entered into between the Company, the BRP
and SAB on 19 October 2022,

“SARS” means The South African Revenue Service;

"Secured Creditors” means Creditors having secured Claims as envisaged in the insolvency Act;
“Shareholders” means Bartlett Construction {Pty) Ltd and Zwelethu Equity Capital (Pty) Ltd, being companies
duly incorporated in terms of the Laws of South Africa;

“Substantial Implementation” means the date upon which the BRP files with the CIPC a notice as required in
terms of the Act®. The BRP shall fite for Substantial Implementation upon all payments being made, as
provided for in this BR Plam;

“Suspended Obligations” means the obligations of the Company that have been suspended from the
Commencernent Date to the Final Date, as provided for in terms of the Act;

“Tax” includes, inter alia, tax as defined under the Tax Administration Act, 28 of 2011 and without Hmitation
all forms of taxation and other levies and charges payable to Governimental Authorities, including but not
iimited to income tax, value added tax, capital gains tax, donations tax, custems duty, stamp duty, securities
transfer tax and any royalty, fee, contribution or other duty or levy and any penalties or interest on any of the
aforegoing and any taxation arising from any assessments and/or the reopening of any assessments of the
Company for any period prior to the Commencement Date;

“Trade Creditors” means the Creditors of the Company;

“VAT” shall mean value added tax as levied in terms of the VAT Act;

“WAT Act” shatl mean the Vaiue-Added Tax Act, 89 of 1991, as amended;

* Bection 132 {2) {c)(ii)
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3. INTERPRETATIONS

3t Any reference in this BR Plan to:

3.1.1, the singular shall include the plural and vice versa;

3.1.2. any one gender shall include the others;

3.1.3. a natural person shall include an artificial person and vice versa;

3.1.4, a section or sections of the Insolvency Act is a reference to such sections as read Wit eRapearizs
XIV of the Companies Act of 1973 Act (the Old Companies Act) and item 9 of scheguta5 of the E@i
Act: )

3.1.5. a section or sections hereinafter is a reference to sections of the Act, unless indicated
otherwise.

3.2. If any definition contains a substantive provision conferring rights or imposing obligations on any

party, notwithstanding that it is only in the definition clause, effect shail be given to it as if it

was a substantive provision in the body of the BR Pilan.

3.3 Any reference to a statute, regulation or any legislation shall be a reference to such statute,
regulation or other legislation at the Commencement Date and as amended or substituted from

time to time.

3.4. Where any term is defined within a particular clause then that term shall bear the meaning
ascribed to it in that clause wherever it is used in the BR Plan.

4. QUALIFICATIONS TO THIS BUSINESS RESCUE PLAN

4.1, This Business Rescue Plan is published in compliance with the provisions of the Act within the
time constraints provided for in terms of the Act. This document is pravided solely for the

information of Affected Persons to the Proceedings.

4.2. Affected Persons are advised to seek independent tegal advice in order to consider the proposal

as presented.
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4.3, This Business Rescue Plan is based upon information provided to the BRP, since the
commencement of Proceedings, by the Company, its management, Affected Persons and third

parties.

4.4, In compiling this Business Rescue Plan the BRP accepted and relied on representations and the
authenticity of documents provided to him. Should it become necessary to make representations
and documents referred to herein admissible for Court purposes, the authors of the
representations and documents would have to confirm these in the relevant Court processes

should it become necessary,

4.5. Since his appointment the BRP have undertaken investigations into the affairs of the Company

W TraR oF T
AaiTes

pursuant to their statutory obligations. Their investigations have been timited due tgthe time, _
constraints placed on them by the Act and the scope of the BRP's statutory duties. 'FI‘._é;f;iéﬁmay E-ehi
therefore be certain issues that may require additional investigation for a final conclgsionpt—mreo
determination to be formed. Whilst the BRP has set out his conclusions in this BR Plan arising from

the investigations conducted to date, please note that a liquidator (if appointed) may undertake

further detailed investigations into the affairs of the Company.
4.6, The BRP has during Proceedings and in his investigations taken and relied on legal advice.

4.7. The statements and opinions expressed in this BR Plan are given in good faith and in the belief
that such statements and opinions are not false or misleading. Should any new information
become available between the Publication Date and the date of any subsequent meetings or
reports the BRP reserves his right to alter any conclusions reached on the basis of that new

information.

4.8. In preparing this BR Plan and in formulating the proposals contained therein the BRP has made the
necessary forecasts with respect to asset realisations and the total value of Claims of Creditors.
These forecasts and estimates may change as Assets are realised and Creditors prove their Claims
against the Company. Whiist this BR Plan estimates the likely outcomes for Affected Persons, the
forecasts are by their very nature uncertain and the ultimate outcome may therefor differ from

the forecast contained in the Business Rescue Plan.

4.9, The BRP reserves the right, should it come to his attention that material information has been
withheld or additional information is brought to their attention, to amend this BR Plan.

4.10. For your convenience, this document may have been made availabie to you in electronic, as well
as hard copy format. Multiple copies and versions of this document may, therefore, exist in
different media. Only the final hard copy should be regarded as definitive.
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5.2.

5.3

5.3.1.

5.3.2.

5.3.3.

5.3.4.

5.3.5.

5.3.6.

5.3.7.

5. CONFIDENTIALITY

This Business Rescue Plan is confidential to the Affected Persons of the Company and prepared
solely for the purpose(s} set out in the Act. No person may refer to or use the names of the BRP or
the Business Rescue Plan for any other purpose, disclose or refer to them in any prospectus or

other document, or make them available or communicate them to any other party.

No other party is entitled to rely on the Business Rescue Plan for any purpose whatsoever and the
BRF accepts no duty of care or liability to any other party who is shown or gains access to this

Business Rescue Plan;

All of the information contained in this Business Rescue Plan is of a confidential and, c!&i I E‘!&

proprietary nature to the Company in whatever form, and without limiting the gene:aﬁry thereof

and shall inctude any of the following information, documentation, data and/or matésalin

form (including oral, written, electronic or visuat form) disclosed or communicated by the
Company and/or or any of its affiliates in connection with or arising out of the Business Rescue

Plan or meetings of Creditors:

technical, scientific, commercial, financial, operational or market information, or trade

secrets in relation to the Business of the Company;
agreements to which the Company and/or its affiliates are a party;

operating know-how, processes, statistics, business methods, business plans, asset lists and
models (whether of a financial nature or otherwise) and techniques used by the Company
and/er its affiliates in the conduct of the Company;

copyright, patents, trademarks, service marks, design rights (whether registered or

unregistered), database rights, proprietary information rights and all other similar proprietary
rights and applications for such rights as may exist anywhere in the world in relation to the

Company;

knowledge of details and particulars in regard to the Company and/or its affiliates suppliers,

contractors, business associates and customers;
The Company and/or its Affiliates' method/s and statistics of conducting its business;

the contractual arrangements and commitments between the Company and/or its affiliates

and their suppliers and customers; and
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5.3.8. any other matter or inforrmation which relates to the business in respect of which information

is not readily availabte to the general public;
5.4. All confidential and/or proprietary information disclosed by the Company and/or its affiliates or
which otherwise comes to the knowledge of Affected Persons in terms of the provision of this
Business Rescue Plan or any meeting of Creditors, is acknowledged by Affected Persoris:

5.4.1. to be proprietary to ¢he Company and/or its Affiliates; and

5.4.2. not to confer any rights of whatsoever nature in the disclosure of such confidential andg/or

proprietary information on Affected Persons,

5.5. Affected Persons irrevocably and unconditionally agree and undertake: Lﬁ E-ehi

5.5.1, to treat and safeguard the confidential and/or proprietary information as strictly private,

secret and confidential;

5.5.2. not to use or permit the use of the confidential and/or proprietary information for any purpose
other than purposes of the Business Rescue Plan and, in particular, not to use or permit the
use of the confidential and/or proprietary information, whether directly or indirectly, to
obtain a commercial, trading, investment, financial or other advantage over the Company
and/or its affiliates or otherwise use it to the detriment of the Company and/or its affiliates;

5.5.3. except as permitted by this Business Rescue Plan, not to disclose or divulge, directly or
indirectly, the confidential and/or proprietary information in any manner to any third party
for any reason or purpose whatscever without the prior written consent of the BRP, which
consent may be granted or withheld in the sole and absolute discretion of the BRP;

5.5.4. not to copy or reproduce the confidential and/or proprietary information by any means
without the prior written consent of the BRP, it being recorded that any copies of the Business
Rescue Plan shall be and remain the property of the Company; and

3.5.5. To keep all confidential and/or proprietary Information safely and securely and to take all
such steps as may be reasonably necessary to protect it against theft, damage, toss,
unauthorised access (including access by electronic means) and to prevent confidential and/or

proprietary information from falling into the hands of unauthorised third parties.
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PART A

6. BACKGROUND, HISTORICAL EVENTS AND GROUP STRUCTURE*

The Act requires the Business Rescue Plan to contain certain background information which is, in

compliance with the Act, recorded herein below:

6.1. Background and Historical Events

6.1.1. According to the sworn statement fited by the directors of the Company, the Comppesiss
principal business is that of a construction company. The Company’s operations comprise:
mainty of building contractor work for large corporate client such as CCBSA, SAB, Brih )
Alrways and PG Bison. T

6.1.2. The Company has successfully traded in the construction industry for more the 20 years.

6.1.3. The Company trades from 8 Tenth Street, Maraisburg, Roodepoort, Gauteng.

6.2. Group Structure

6.2.1. The Company's shares are held by the Shareholders.

6.2.2. The Company also owns 50% of the authorised issued share capital shares in a start-up

company and subsidiary, known as Biobuild, as is more fully detailed herein below.

6.3. Company Information (as at the Commencement Date)

-Direc'to::_’s _ BN Richard Bartlett, Wayne Bartlett, Graeme Bartlett, Sandile Nodwele

. _Audi'tcrs- ' | ; BDO (Resigned Prior to Commencement Date)

Financial Year End I 30 September
‘Registered Address j Tenth Street, Maraisburg, Roodepoort, Gauteng

Il?r"in'ciple Address . . - | Tenth Street, Maraisburg, Roodepoort, Gauteng

6.3.1. The last financial statements prepared in respect of the Company are for the period ending 30
September 2021, which are signed and the audit for the period has been completed.

* Section 150(2)(a)
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6.3.2. The audited financials qualifed the audit for period ending 30 Septemebr 2021 on a going

concern basis.

6.3.3. The BRP has ensured that the Company compiled up to date management accounts for

purposes of this Business Rescue Ptan.
6.4. Reasons for and factors influencing the Company’s financial distress

A combination of factors and events during the years preceding the commencement of

Proceedings, all contributed to the Company's financial distress. The main reasons and factors

that have influenced the financial distress of the Company are, inter alia, the following:

6.4.1. Prior to the Commencement Date and according to the sworn statement by the di mé&é of the E-eh»i
Company, Mr. Richard Bartlett, As of 10 July 2022, the Company made an aggregat=-toss;
approximately R16,141,542.00, largely as a result of fewer profitable projects due to the

econemic downturn, escalating costs, inciuding the costs of materials, and theft of materials
on site, net unrecovered overheads of R 16,646,462 .00, and additional unrecoverable costs on

projects of R32,560,000.00.

6.4.2. All these events collectively adversely affected the Company's financial position and despite
the Company having Assets, the Company experienced acute cash flow shortages and a total
comprehensive loss of R25 789 075.00 up and until 30 September 2021, as per the audited

financial records of the Company.

6.5, Commencement of Business Rescue Proceedings and Important Dates;

Board of Directors passes resolution 7 September 2022
File Notice of Resolution with the CiPC - 9 September 2022
Publish notice to Affected Persons of Business Rescue Proceedings 16 September 2022
Publish notice to Affected Persons of BRP's appointment 16 Septembér'zozz
First meeting of Creditors held on 27 September 2022
First meeting of Employees held on 27 September 2022

6.5.1. The BRP convened and presided over the first meeting of Creditors, which was convened on
the 27" of September 2022. At the first meeting of Creditors, the Creditors of the Company

etected not to form a Creditors’ committee.
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6.5.2. The BRP convened and presided over the first meeting of Employees, which was convened on
the 27 of September 2022. At the first meeting of Employees, the Employees of the Company

elected not to form an Employees’ committee.

6.5.3. The minutes and a full transcript of the first meeting of Creditors is availabie from the BRP,

having already been circulated to all known Affected Persons.

6.6. Status of the Company when business rescue commenced:

6.6.1. Prior to Commencement Date and as at the Fublication Date, the Company’s trading activities

Commbby ey

were limited to certain projects including the contracts with Adowa, CCBSA, SABFeather

Brook Shopping Centre and Steenberg Shopping Centre, with the remainder of the C_Qq?pa‘n;r’s —

projects having reached practical or final completion. b4 o

6.6.2. The Company has the intention and ability to finalise the Adowa, CCBSA, Feather Brook and
Steenberg Shopping Centre projects, subject to the resolution of any disputes, where

applicable, with such clients.

6.6.3. As was articulated in the resolution and sworn statement filed with the CIPC placing the
Company in business rescue, the Company was as at the Commencement Date and remains as

at the Publication Date financially distressed, as defined in the Act.?

6.7. Initial Actions during Business Rescue;

6.7.1. Initially the BRF focused his attention on understanding the Company’s financial affairs and
investing the historical trading activities of the Company, which included meeting with the

major Creditors and clients of the Company.
6.7.2. The BRP identified the cash flow shortages in the business as an urgent matter to attend to
and the BRP took control of the timited cash in the business together with ascertaining the

whereabouts and status of the Assets of the Company.

6.7.3. The BRP was able to negotiate the PCF Agreement, to fund the ongoing costs of the business,

post the Commencement Date.

6.7.4. The BRF commissioned Independent Valuation Reports into the Assets of the Company.

® Section 128 (1} ¢f}
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6.7.5.

6.7.6,

6.7.7.

6.8.

6.8.1.

6.8.2.

6.8.3.

6.8.4.

6.8.5.

6.8.6,

6.8.7.

Further aspects dealt with during Proceedings:

The BRP also met with the Creditars of the Company and their legal representatives on various

occasions.

The BRF met extensively with the management of the Company and the Company’s attorneys
in order to ensure effective and expeditious management of the affairs of the business, whilst

under business rescue,

The BRP met extensively with the Employees of the Company, and attended various section
189 consultative meetings®, with such consultative process having commenced prior to the

Commencement Date with all Employees of the Company,

During Proceedings the BRP, in addition to what s stated above, inter alia, attended
negotiations with Creditors of the Company including extensive negotiations and meetings
with CCBSA, SAB and Adowa regarding the ongoing projects with these clients, and the

restructuring options available to the Company.

The BRP in conjunction with the Company’s attorneys, attended to launch an urgent
application against Adowa, to protect the rights of the Company in business rescue, as is

detailed more fully hereinbetow.

The BRP alsc met extensively with Lombards, as guarantors of the Company and a major

contingent Creditor of the Company.

The BRP engaged the services of various professionals to assist with Tax compliance, valuation

of Assets and legai advice.

The BRP negotiated the CCBSA PCF Agreement and the facilities that underlie the CCBSA PCF

Agreements with CCBSA, as is dealt with more fully herein betow.,

The BRP negotiated the SAB Settiement Agreement with SAB, as is dealt with more fully herein

below.

The BRP attended negotiation meetings with Adowa and its legal representatives to ensure the
finalisation of the Adowa project by the Company, however such negotiations failed, with
Adowa purporting to cancel the agreement between Adowa and the Company, on the basis

§ section 189 of the Labour Relations Act, 1995
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6.8.8,

6.8.9.

that the Company had fited for business rescue, Adowa also purportedly called on the
guarantee provided by Lombards to Adowa, which necessitated any urgent application being
launched by the BRP.

The BRP, in conjunction with the Company’s attorneys of record, being Werksmans attorneys,
attend to launch an urgent interdict application to protect the rights of the Company. The
urgent application, including the founding, answering, and replying papers, has been

circulated to all Affected Persons, in terms of the Act.

The BRP investigated the affairs and trade dealings of the Company that occurred prior to the
Commencement Date and should the BRP’s investigations ultimately result in any

reportable offenses, the BRP shall refer such findings to the relevant authority, a

of him in terms of the relevant provisions of the Act’.

6.9. Proposals to restructure the affairs of the Company:

6.9.1.

6.9.2.

6.9.3.

6.9.3.1.

6.9.3.2,

6.9.3.3.

The BRP explored and considered various restructuring options for the Company,

Throughout Proceedings and as at the Publication Date the Shareholders have been unable to
recapitalise the Company and/or to take an equity partner and as such the BRP has been duty

bound to explore alternative restructuring options.
The BRP identified three possible restructuring options for the Company:

A restructuring through the existing sharehotding of the Company or through a third-party
offeror, that would entail an arrangement with all of the Creditors of the Company and a
futl a final settlement of the current indebtedness of the Company to its post
commencement, secured, preferent and Concurrent Creditors, which throughout

Proceedings appeared to be unlikely; or

A sale of the shares of the Company to a third party, the proceeds of such sale being
applied as a full and final settlement of the current indebtedness of the Company to its
Post Commencement, Secured, Preferent and Concurrent Creditors, which throughout

Proceedings appeared to be unlikely; or

A structured repayment process to Creditors, over a period of time, in fult and final

settlement of the current indebtedness of the Company to its Post Commencement,

7 Section 141
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Secured, Preferent and Concurrent Creditors, by realising all of the Assets of the Company

inte the open market and collecting the Debtors of the Company.

6.9.3.4. The BRP has further assessed the possibility of combining one or more of the above-

mentioned restructuring mechanisms, as detailed hereinabove, in order to maximise the

uttimate value to Creditors.

6.9.3.5, Throughout Proceedings, the BRP criticalty assessed the financial position of the Company,

and a restructuring of the Company’s affairs that would entail an arrangement and

compromise with Creditors, appeared, on face value, to be a practical mechanism to either

return the Company to solvency during Proceedings or alternatively would ensyresstyet
return for Creditors than would have resulted from the immediate liquidation pf the—-

Company.

7.

ASSETS OF THE COMPANY AND SECURITY HELDS®

7.1 A list of the Assets of the Company at the Commencement Date is attached hereto®, as is required

and in order to assess the financiat position of the Company.

7.2, Plant and Equipment:

7.2.1. The Company owns certain Plant and Equipment and the records of the Company reflect such

Assets at a total depreciated book value of R7 701 167.00.

7.2.2. As part of the Independent Valuation Reports'®, the Plant and Equipment have been valued on
a forced sale hasis at a value of R5 615 00G.00 and a Market Value of R10 078 000.00.

7.2.2.1. Debtors or amounts owing to the Company

7.2.2.1.1.

7.2.2.1.2.

The records of the Company reflect a total amount of R23 051 212,29 as owing to the
Company by Debtors, and only reflects what has been invoiced by the Company as at the

Commencement Date.

In terms of the SAB settiement Agreement, SAB paid an amount of R6,931,606.03 to the
Company prior to the Commencement Date, with a further amount of R3 318 416,67

8 Section 150(2)a)(i
® Annexure G
" Annexure H
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7.2.2.1.3.

7.2.2.1.4.

7.2.2.1.5.

7.2.2.1.6,

7.2.2.1.7.

7.2.2.1.8.

7.2.2.1.9.

7.2.2.1.10.

10/11/2023-10:04:31 AM

being paid te the Company on 10 October 2022, in full and final settlement of all
amounts owing to the Company by SAB.

The BRP has received payment from CCBSA, post the Commencement Date, in the
amount of RS 402 (99,34 in relation to the Nigel project, with a further amount of

R11 678 378,62 being due, owing and payable to the Company by CCBSA in terms of the
Midrand project. The amounts paid to the Company by CCB5A are held in dedicated
accounts, as is dealt with in terms of the CCBSA PCF Agreements.

SARS was indebted to the Company in respect of claimed but as yet unpaid VAT refunds
in an amount of R423 414,33, with such refund being made to the Company M”"
October 2022,

T ek
o

Adowa are indebted to the Company in an amount of R538 404,42, howevel|SuTE Qunumn o=

................

is disputed by Adowa,

As at the Cornmencement Date, Steenberg Shopping Centre are indebted to the
Company in an amount of R546 182,27 and such amount was paid to the Company on 14
October 2022, with an anticipated aggregate amount of R400 000.00 owing to the

Company, based on a final account to be rendered to the Company.

PG Bison are indebted to the Company in an anticipated aggregate amount of

R1 572 000,00, however this amount is based on a final account to be rendered to the
Company, together with any retentions held as against the Company by PG Bison and is
not included in the amounts owing to the Company, as at the Commencement Date.

The records of the Company reflect a further amount of R348 354,57 as due, owing and
payable to the Company by Bartlett Constructicn.

The records of the Company reflect a further amount of R78 122,10 as due, owing and

payable to the Company by Bicbuild.

The records of the Company reflect a further amount of R50 000,00 as due, owing and
payable to the Company by the Country Club Johannesburg.
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7.2.2.2. Cash and Cash Equivalents
7.2.2.2.1. As at the Commencement Date the Company held cash or cash equivalents, in various

banking accounts, to the value of R1 755 498.96 and as at the Publication Date, the
Company has an amount of R2 860 509,21, in ¢ash or cash equivalents.

7.2.2.2.2. The cash held by the Company, as at the Publication Date, accounts for the net cash
position utilised in terms of the PCF Agreement, Debtors that have been collected by
the Company and the costs incurred during Proceedings, including the disbursements
costs associated with the various professionals utilised during Proceedings.

7.2.2.3. Biobuild Shares

7.2.2.3.1. The Company also owns 50% of the authorised issued share capital shares inastaitsg o

................

company and subsidiary, known as Biobuild, however prima facie, these shares appear

to have no value,

8. CREDITORS OF THE COMPANY!"!

8.1. A detailed tist of the Creditors of the Company as verified by the Company and incorporating the
Claims received and accepted by the BRP from Creditors, as at the Commencement Date, is

annexed hereto?,

8.2. The amounts reflect the amounts owing to Creditors as at the Commencement Date. These
amounts represent the voting interest of each Creditor for purposes of voting at The Meeting,
unless otherwise stated in this BR Plan. These amounts will also, subject to the provisions
contained in this Business Rescue Plan in respect of the submission of late Claims, be used to

distribute monies to Creditors in terms hereof and will bear no interest as from the

Commencement Date.
8.3. Secured Creditors

8.3.1. The records of the Company reflect no Creditors with Secured Claims.

" Section 150(2ya)(ii)
2 Annexure C
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8.4. Preferent Creditors!?

8.4.1. Employees:

8.4.1.1. As at Commencement Date, the Company employed 44 Employees and all amounts due to

the Employees of the Company, as at the Commencement Date, are up to date.

8.4.1.2. For purposes of this proposal and the requirements of the Act, the B8RP have calculated the
Claims of the Employees of the Company which would constitute a Preferent Claim against
the Company, in terms of the provisions of the Insolvency Act, in the event that the
Company were to be liquidated, as at the Commencement Date. The balance gf their

Claims being considered as Concurrent Claims against the Company.

8.4.1.3. Those portions of the Claims of Employees that would constitute a Preferent (et R |

event of the liguidation of the Company amount to, R565 669,46 the batance of their
Claims, in a total amount of R6 062 318,16 would rank as Concurrent Claims. The amount
due to each individual employee is not specifically mentioned, or separately listed, because

of confidentiality concerns.

8.4.1.4. Prior to the Commencement Date the Company embarked on an extensive consultative
process as required in terms of the LRA. This culminated in the issuing of formal notices in
terms of which 44 Employees of the Company were affected. 14 Employees took up
positions at Bartlett Construction, as an alternative to a retrenchment and as part of the

section 189 process.

8.4.1.5. During October 2022, 20 Employees were formally retrenched, and the Company remains
indebted to these former employees in the amount of R1,822,341.41. In terms of the
provisions of the Act®™ these amounts due to the former Employees enjoy a preference

above all unsecured Creditors.

8.4.1.6, Four Employees were offered limited duration contracts and accepted the terms of such
contracts, with these limited duration contracts being linked to the projects to be finatised
by the Company. Five Employees remain employed through a labour broker and one

Employee resigned.

? Preferences in accordance with the laws of insolvency, if The Company were to be liquidated as at the Commencement Date
* Section 98A of the Insolvency Act and its regulations
% Section 142(2)

Page 23 of 48



10/11/2023-10:04:31 AM

|IBDO

T
8.4.2. SARS
8.4.2.1. According to the records of the Company, as at the Commencement Date, the Company had

no indebtedness to SARS.

8.4.2.2. As at the Publication Date, the Company has no post commencement indebtedness to SARS.
8.5, Concurrent Creditors
8.5.1. All other verified Claims of Creditors against the Company are regarded as Concurrent Claimns

as is provided for in terms of the laws of Insolvency.

8.5.2. As at the Commencement Date, the records of the Company reflect an amount of|| L& E&é

R70 176 426.C0 as owing to Concurrent Creditors by the Company. T

8.5.3. As at the Publication Date the BRP received Claims in a total amount of R57 532 809,53 and
verified Claims from Cencurrent Creditors, at a value as they would have been as at the

Commencement Date, amounting to R44 254 837,92,

8.6. PCF and PCF Creditors

8.6.1. The Company has not, as at the Publication Date incurred PCF in terms of the PCF Agreement,
however it is envisaged that an amount of R7 900 000.00 will be provided to the Company for

puirposes of the CCBSA Settlement Agreements.

8.6.2. The BRP negotiated the CCBSA PCF Agreements which will only be executed by the BRP on the
Adoption Date. As such, as at the Publication Date, no funds have yet been drawn down on, in
terms of the facility in the CCBSA PCF Agreement.

8.7. Non-Independent Creditors ¢

8.7.1. The BRP has determined the Claims of Bartlett Construction, in the amount of R444 687,07 as
Non-independent Creditors in terms of the Act" and for purposes of these Proceedings and the

Meetings convened to consider this BR Plan and to determine the future of the Company'®,

18 Section 128(g)
7 Section 145 (5)a)
% Section 128{gXii) read with Section 145(5)
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8.7.2.

8.7.3.

8.8,

8.8.1,

8.8.2.

&.8.3.

8.8.4,

8.8.5.

8.8.5.1.

8.8.5.12.

The distribution of the relevant notices to such Non-independent Creditors, in terms of the
Act, have been waived by such Creditor, who have accepted their respective Claims to be non-

independent in nature.

All other Creditors are regarded as independent in terms of the Act.™®

Probable Dividends to Creditors: Liquidation Scenario as at the Commencement Date

In the event of the liquidation of a company, it is the appointed liquidators’ duty to reatise the
Assets of the liquidated estate for the benefit of all creditors as soon as possible.

In compliance with the Act*®, and in order to calculate the expected !iquidation <
Creditors, in various classes, may expect to receive in the event of the liquidatiol .fr-t‘.':'i,,-'
Company, the BRP has prepared what he deems to be the probable dividends thaf<x
would have received had the Company been liquidated as at the Commencement Date. This

calculation is attached hereto,

This assessment by the BRP utilises the fair values of the Assets of the Company, as well as the
expected expenses that would be incurred by an appointed liquidator, in order to calcutate the
probable dividend that Creditors, in their various classes may have expected to receive had

the Company been liquidated as at the Commencement Date.

The calculation of the probable dividend that Creditors would conceivably have received, in
their respective classes, applying the above-mentioned principles, had the Company been

liquidated as at the Commencernent Date, is set out in the attached annexure??,

in attending to this calculation, the BRP made the following assumptions regarding the

realisation of the Assets in the event of the liquidation of the Company:

The Assets of the Company would have been sold by the appointed Liquidator, by public
auction, at the expected Auction Value (forced saie) and the BRP has relied on the

independent Yaluation Reports obtained for the Assets;

By its very nature the collection of outstanding Debtors related to insolvency of a
construction company is notoriously difficult and the collection of outstanding Debtors are

seldom possible;

1° Section 145(5) (a)
20 Section 150(2)(a)(ii}

2 Annexure D
22 Annexure D
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8.8.5.3. Considering the specialised nature of the Assets and the location of the Assets, a liguidator
would realise only a fraction of the value attributed to these Assets than if they were to be

sold in the open market and given time to properly negotiate the sale of these Assets.
8.8.6. The estimated liquidation dividends that would accrue, to the different classes of Creditors,
had the Company been liquidated as at the Commencement is summarised below, representing

an extract of the BRP calculation?® determination:

8.8.6.1. Preferent Creditors.

8.8.6.1.1. As at the Commencement Date, the Company had 44 Employees and Emplo;
have expected to receive full payment of the preferent portion of their Cldims.in-the = _

iy iy,

amount of R565 669,46 as at the Commencement Date, with the balance of L“ﬁ*ég* Claims “*;*

ranking as Concurrent Claims,

8.8.6.1.2, SARS does not have a Claim against the Company, as at the Commencement Date,
8.8.6.2. Concurrent Creditors:
8.8.6.2.1. Concurrent Creditors could have expected to receive a concurrent dividend of

approximately 3 cents in the Rand had the Company been liquidated, as at the

Commencement Date.

9. HOLDER/S OF COMPANY’S ISSUED SECURITIES#4

9.1. According to the records of the Company and as at the Commencement Date, all of the shares of

the Company are held by the Shareholders.

9.2 No other shares have been issued and the directors declared that no shares were promised to any
third parties and that there are no outstanding shares to be issued. In view of the Company’s
present financial position, the shares of the Company have no commercial vaiue at this stage.

9.3, The business rescue plan does not envisage a change in the shareholding of the Company.

9.4. The BRP has been made aware of certain arbitration proceedings between an erstwhile
shareholder and the Shareholders of the Company, however despite the Company being party to
such arbitration proceedings, no relief has been sought as against the Company.

2 Apnexure D
24 gection 150(2)(a)(iv)

Page 26 of 48



10/11/2023-10:04:31 AM

|IBDO

9.5.

10.1.

10.2.

18.3.

10.4.

10.5.

10.6.

Considering the financial distress of the Company, the shares of the Company have no commerciat

value as at the Commencement Date.

10. BRP’S REMUNERATION OR AGREEMENT CONCERNING BRP’S

REMUNERATION??

For purposes of determining the BRP’s hourly remuneration, the Company has been classified in

terms of the regulations to the Act as “a medium sized company”.

The BRP, in terms of an agreement reached with the Company, has to date not beernrengneraied —

in terms of the provisions of the Act and regulations based on the actual time spent 3.\1,@ E.g;

matter. The disbursements retating to consuitants employed and legal fees expende:

and other sundry disbursements have been paid by the Company in terms of the Act.

As is provided for in the Act® the BRP proposes, as part of this BR Plan, a success fee
arrangement with the Company, which fee is payable by the Company during Proceedings, as

provided for in the proposal, upon the arrival of specific events,

Accordingly, it is proposed that the BRP will, subsequent to the Adoption Date, not be
remunerated based on actuat time spent on the matter but will rather be entitled to success fees

as propoesed in this Business Rescue Plan.

Accordingly, the BRFP therefore proposes an agreement as contemplated in the Act, in respect of
the remuneration subsequent to the Adoption Date of the BR Plan as recorded in the attached
annexure?’, subject to the requisite majority of Creditors ratifying such proposal at The Meeting

as envisaged in the Act.

In the event that the requisite majority of Creditors do not ratify the BRPs fee arrangement, as
set out hereinabove, the BRP reserves the right to recover all fees not charged to the Company in
terms of the provisions of the Act and regulations thereto, for his actual time spent on the
matter, from the Commencement Date up to the Substantial implementation of the BR Plan.

25 gection 150{2)(a)(v)
26 Saction 143 (2) read with regulation 128(2)
27 Annexure E
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11. INFORMAL PROPQSAL?%®

This BR Plan was prepared after extensive engagement and consultations, as referred to above,
with Affected Persons and client of the Company, and contains certain proposals informally made
by Affected Persons,

28 gection 150{2)(a)(vi)
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PART B - PROPOSALZ??

12. DURATION OF MORATORIUM3®

It is proposed that the moratorium?®' be extended until the filing of a notice of Substantial

Implementation, by the BRP.

13. PROPOSED CONVERSION OF DEBT TO EQUITY??

This Business Rescue Plan does not propose the conversion of debt for any of the

Company.

14. EXTENT TO WHICH COMPANY IS TO BE RELEASED FROM
PAYMENT OF ITS DEBTS®

14.1. The BRP is of the view that the successful finalisation of Proceedings will only be achieved upon
adoption of a Business Rescue Plan in terms of which the Company will be reteased from payment
of some of its debts. Therefore, this BR Plan provides for a compromise of the Claims of its
Creditors, excluding the Excluded Creditors with whom a specific arrangement and compromise

of a portion of their Claims are proposed, as dealt with more fully herein below.

14.2. Buring consultation with Creditors of the Company, the BRP and the Creditors involved
concluded that the immediate liquidation of ¢he Company will be extremely prejudicial to the
Creditors of the Company, whilst a structured and orderly pracess, under the control of the BRP,
that will see the orderly disposal of all of the Assets of the Company in settiement of all of the
Claims of Creditors, a process that will greatly increase the prospects of payments to Creditors.

Accordingly, the BRP is of the opinion, based on the information currently at the BRP’s disposat,
and after consultation with Creditors, that the Company’'s operations cannot, from its own
resources and considering s continued financial distress, be returned to a solvent basis and the

adoption of the proposed Business Rescue Pian in terms of which the Company under the

29 Zection 150(2)b)

30 Saction 150(2Kb)i)

3 Section 133 of the Act

32 gection 150(2)(b)(i1) of The Act
33 section 150{2)(b)(H)

Page 29 of 48



10/11/2023-10:04:31 AM

|IBDO

A ————
auspices of the BRP, as is more fully detailed herein below, is to dispose of all of the Assets,
which will result in a better return for the Company's Creditors than wouid otherwise result

from the liguidation of the Company.

14.3. Not only, in the opinion of the BRP, will the adoption of this Business Rescue Plan resutt in a
better return for the Company’s Creditors than would otherwise result from the liquidation of the
Company, but ultimately also create the platform for a long-term future and sustainability of the

Cormpany.

14.4. Accordingly, this Business Rescue Plan broadly provides, as detailed more fully herein below, as

fotlows:
14.4.1. Primary Objective, for the Company to enter into the CCBSA PCF Agreement, comply with -

the SAB Settlement Agreement, finalise the projects at Midrand and Nigel for CCB54 e
further finalise the projects at Feather Brook Shopping Cenfre, Steenberg Shopping Centre,
Ellis Park Student Accommodation for Adowa and/ or settle the litigation with Adowa and to

seek an either an arrangement or a compromise with specific Creditors, as provided for in the

BR Plan, in order to facititate the successful restructuring of the affairs of the Company; and

14.4.2. The Secondary Objective of this BR Plan is for the Company to return to selvency, (having
completed the CCBSA projects, complied with the SAB Settlement Agreement, finalised the
projects listed supra, and come to an arrangement and/or compromise regarding the Claims of
Creditors), by then disposing all of the Assets of the Company and collecting the Debtors of the
Company and for the proceeds of such disposals and/or collections to be distributed to
Creditors as provided for in this BR Plan in settlement of the remaining portions (if any) of
their Claims against the Company, as pravided for in this BR Plan, rendering the Company able

to potentially tender for new work, post Substantial Implementation of the BR Plan.

15. ONGOING ROLE OF THE COMPANY34

i5.1. The Company has during Proceedings significantly reduced its overhead expenses and critically
reduced its entire workforce in line with its current and expected winding down process.

15.2. The implementation of the proposed BR Plan will result in the Cormnpany having divested itseif of all
of the Assets and, except for the Claims of the Non-independent Creditors, settled the Claims of

alt Creditors.

34 Section 150(2)h(iii)
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15.3. Thus, having disposed of all of its Assets, and either compromised, settled or re-arranged the
Ciaims of all of the Creditors, the Company will after the fiting of the requisite notice for
Substantial Implementation by the BRP, be returned to the controt of its Shareholders and

directors.

16. TREATMENT OF EXISTING CONTRACTS®

As at the Commencement Date, the Company had limited trading activities. As such none of the

terms of any agreements were suspended or cancelled by the BRP during Proceedings.

e Tk
L
=4

17. PROPERTY OF THE COMPANY TO BE MADE AVAILABLE TO.P AY

=

T

CREDITORS36 ;

17.1. This Bf Plan envisages the disposal of all of the Assets of the Company and for the proceeds of
such disposals to be distributed, under the auspices of the BRP in settiement of the Claims of
Creditors, excluding the Excluded Creditors as contained herein below.

17.2. The adoption of this Business Rescue Plan mandates the BRP to systematically dispose of the
Assets {by appointing an agent, if necessary, to market the Assets} on a public forum and for the
proceeds of such disposals to be distributed to Creditors broadly in terms of the laws of

insolvency.

3 Section 150(2Xb)iii)
3 Section 150(2}bXiv)
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BUSINESS RESCUE PROPOSAL.:

18. PROPOSED ARRANGEMENT WITH CREDITORS

18.1. Upon the adoption and implementation of this Business Rescue Plan and upon the fulfilment of
alt of the conditions contained herein below, the rights of all Creditors, against the Company,
shall be confined to the right to claim payment from the Company in terms of this Business
Rescue Plan and no Creditor shall have any other Claim against the Company after the Effective

Date, unless expressly catered for in this B8R Plan.*’

18.2. Accordingly, Creditors are presented with a proposal that will, upon the adoption of|this ... _
Business Rescue Plan and the subsequent fulfilment of all conditions to the proposal] foukimise E-!ihi
the likelihood of the Company continuing in existence on a solvent basis®, e

18.3. As detailed in this BR Plan, the Company makes this proposal to Creditors as an arrangement
and/or compromise with all of its Creditors. The Ciaims of certain Creditors will be rearranged
in terms of the provisions of this BR Plan, while the Claims of certain other Creditors shall be
compromised, as is specifically provided for in terms of this BR Plan and as set out in the

attached Annexure®.

19. PROPOSED ARRANGEMENT AND SETTLEMENT WITH CCBSA

19.1. CCBSA and the Company, under the auspices of the BRP, have negotiated the CCBSA PCF

Agreements.

19.2. CCBSA have agreed to provide two PCF facilities to the Company to settle, inter alia, the
historical liabilities of the Company to the Excluded Creditors, for both the Nigel and Midrand
projects with CCBSA, on a draw down basis, with the Nigel PCF facility atlowing for an amount of
R1 821 275,51 and the Midrand PCF facility being an amount of RT8 162 379,37 these PCF facilities

are governed by the CCBSA PCF Agreements.

19.3, Upon the adoption of this BR Plan the Claims of the Company and CCBSA , one against the other
will be confined to the agreed terms of the CCBSA PLF Agreements, which are exclusively
intended to allow for the finalisation of the Midrand and Nigel projects by the Company, in

* Section 152(4) and 154{2) of the Act
8 Section 128(1}XbXiii)
¥ Annexure F
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conjunction with CCBSA and with payments in terms of the CCBSA PCF Agreements being
independently administered by the BRP in conjunction with CCBSA, for the scle benefit of the
Excluded Creditors and CCBSA.

19.4, Accordingly, this BR Plan provides specifically for a full and final settlement of all Claims of CCBSA
against the Company on the terms as provided for in the CCBSA PCF Agreements.

19.5. The implementation of the terms of the CCBSA PCF Agreements will see the finalisation of the
Nigel and Midrand Projects and shall accordingly release the Company of any contingent liabilities
in respect of any potential damages Claims that CCBSA may have against the Company, and any

further contingent {iabilities that may exist to Lombards should any guarantees be Cahadhy

CCB5A, if the Nigel and Midrand projects are not finalised by the Company.

20. PROPOSED ARRANGEMENT AND COMPROMISE WITH
EXCLUDED CREDITORS

20.1, The Excluded Creditors, which represent only those Creditors who provided services to the
Company, both prior to and after the Commencement Date on the Nige! and Midrand projects,
are specifically excluded from any arrangement and/or compromise with Concurrent Creditors,

as is set out more fully herein below.

20.2. The Claims of the Excluded Creditors shall be split into the following two categories:

20.2.1. Unpaid ctaims in respect work done, as at the Commencement Date, on either of the

Midrand or Nigel Projects; and

20.2.2. Retentions due, as at the Commencement Date, to the Excluded Creditors, on either the

Midrand or Nigel projects.

20.3. Accordingly, the following is proposed to the Excluded Creditors:

20.3.1. An arrangement, in terms of which unpaid Claims for work dene prior to the Commencement
Date, such Claims to be settied in full from the proceeds of the CCBSA PCF Agereements

(which also provides for the payment of all post commencement payments for work done to
the Excluded Creditors); and
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20.3.2. A compromise of any and all retentions due te the Excluded Creditors, to be paid pro rata to
such retention Claim’s, from the R7 900 000.00 in PCF provided to the Company by Bartiett

Construction in terms of the PCF Agreement,

20.4. The terms and conditions contained in the CCBSA Setttement Agreements shall be binding on the
Excluded Creditors, in so far as the terms and conditions of the CCBSA Settlement Agreements
relate to the Excluded Creditors and the CCBSA PCF Agreements and their terms and conditions

are incorporated into this Business Rescue Plan mutatis mutandis,

20.5. All Claims of whatsoever nature that CCBSA and the Excluded Creditors may have against the

Company, shatl be limited to the rights and obligations conferred on the parties in the=£6 z

Agreements, and shall be in full and final settlement of all such Claims, as against tire Compaimy-——-

21. PROPOSED SETTLEMENT WITH SAB

21.1. The BRP has negotiated the SAB Settiement Agreement with SAB and the payment of the amount
of R3 318 416,67 was made to the BRP by SAB after the Cornmencement Date, both SAB and the
Company shall have no further Claims of whatsoever nature against each other, with the SAB
Settlement Agreement being in full and final settlement of all Claims against the Company.

22. PROPOSED ARRANGEMENT WITH ADOWA

22.1. The Company has tendered the completion of the project with Adowa, however the outcome of the
urgent application, as detailed herein above and any potential arbitration proceedings that may
follow, shall determine any Cigims as between Adowa and the Company together with any

contingent tiabilities that may exist to Adowa and /or to Lombards.
22.2. The Company denies that Adowa is a Creditor of the Company. In the event that Adowa is
determined to be a Creditor of the Company, post the Adoption Date, then Adowa shall be subject

to the compromise of the Clairns of all Concurrent Creditors, as is set cut hereinbelow.

22.3. The BRP and the Company shall continue to enforce and protect the rights of the Company vis-a-

vis the Adowa project, in toto.
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23. SUBORDIANTION OF THE CLAIMS OF THE NON-INDEPENDENT
CREDITORS

23.1. Included in the total amount of verified Concurrent Creditor Claims, is a total amount of
R444 687,07 in lieu of the Claims of non- Independent Creditors of the Company, as is dealt with

more fulty herein above.

23.2. The Claims of the non-independent Creditors of the Company, being Bartlett Construction and
which inctudes the funds to be advanced to the Company by Bartlett Construction in terms of

the PCF Agreement in the amount of R7 900 000.00, will;

23.2.1. Net be compromised in terms of this BR Plan; but
23.2.2. be specifically exciuded from any and all distributions pursuant to this B8R Plan; and
23.2.3. remain subordinated in favour of all future Creditors of the Company, to the extent necessary

in order to render the Company, after Substantial Implementation of this BR Plan, factually
solvent untit such time as, in the opinion of the Company’s auditors for the time being, the
Assets of the Company, fairly valued, exceed the liabilities of the Company.

23.3. The terms and condition of such subordination shall be recorded in the books of account of the
Company by the auditors for the time being of the Company, the manner in which such
subordination be so recorded at the discretion of the said auditors in order to comply with the

provisions of this clause,

24. PROPOSED COMPROMISE WITH CONCURRENT CREDITORS-
EXCLUDING THE EXCLUDED CREDITORS

24.1. As at the Publication Date the records of the Company reflect Claims of Creditors totalling
R70,176,426,00 including an estimated R19 982 654,88 due to the Excluded Creditors and a
further R444 687 due to the Sharehoiders,

24.2. Of these stated Claims only an amount of R44 254 837,92 has as at the Publication Date, been 1
verified by the Company.
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24.3.

24.3.1.

24.3.2.

25.1.

25.1.1.

25.1.2.

25.2.

Accordingly, and in consideration for the right of Concurrent Creditors, excluding the Excluded
Creditors, the Non-Independent Creditors and CCBSA, to receive the payments in terms of the BR
Plan, and with effect from the Adoption Date, the Claims of such shall be compromised and shall

be limited to:
receiving any proceeds from the reatisation of the Assets; and

the proceeds of the collection of any Debtors of the Company, will be distributed to the
Creditors of the Company, in terms of the taws of Insolvency, all in settiement of any and all

Claims as against the Company.

25. THE ORDER OF PREFERENCE TO APPLY

Subject to the terms of this Business Rescue Plan, the BRP shall pay, in the following manner and

order of preference:

To the BRP, for payment of all fees, administration expenses, charges outstanding prior to the
adoption of the business rescue plan and all fees and administrative charges incurred; thereafter

from the balance remaining:

Payment of all ongoing operational expenses, including any and all legal and retated expenses

incurred during Proceedings; thereafter from the balance remaining

To all PCF Creditors, including PCF Claims of Employees (if any), settlement of any and all
amounts due to such Creditors incurred after the Commencement Date and agreed to as PCF:

thereafter from the balance remaining

To all Creditors, excluding the Excluded Creditors, the subordinated Claims of the Non-
independent Creditors and any PCF provided to the Company by CCBSA and /or Bartiett
Construction, payment in proportion to their Claims against the Company, as provided for in this

BR Ptan.
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26. IMPACT ON EMPLOYEES AND PROPOSED MANAGEMENT
STRUCTURE

The Company has 4 employees as at the Publication Date, all of whom have entered into limited duration
contracts post the Commencement Date, and such contracts will terminate in accordance with the terms of

such limited duration contracts.

27. BENEFITS OF ADOPTING THE BUSINESS RESCUE PLAN COMPARED
TO BENEFITS TO CREDITORS IN LIQUIDATION#0 | — =i

27.1. For the Shareholders: - the Shareholders shall, after the Substantial Implementatigrrot-Thss bl uai ==
Plan, be left with the opportunity to resuscitate the business of the Company and in doing so shall

create the opportunity for a profitabie business and empioyment of future employees.

27.2. For CCBSA: - The opportunity to finalise the Nigel and Midrand projects, with a full and final
settlement of any Claims between the Company and CCBSA;,

27.3. For SAB: a full and final settlement of any Claims between the Company and SAB.

27.4. For Adowa:- the opportunity to finalise the Ellis Park student accommedation project with the

Company;

27.5. For Lombards:- the reduction of its contingent Claims against the Company.

27.6. Concurrent Creditors: - Creditors shall receive payment in an anticipated amount of circa 24
cents in the Rand, where they would otherwise in the liquidation of the Company have received

an anticipated payment of circa 3 cents in the Rand.

28. EFFECT ON SHAREHOLDERS*!

The BR Plan does not envisage an effect on the Shareholder of the Company.

4 Section 190(2)(b)(vi)
“1 Section 150(2XbXvii)
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PART C- ASSUMPTIONS AND CONDITIONS#2

29. SPECIAL CONDITIONS TO BE SATISFIED#

29.1. The following are the conditions which must be satisfied for the BR Plan to come into operation:

29.1.1. The adoption of the BR Plan by the Creditors having the majority voting interest as defined in
the Act.

29.1.2. The ratification of the signature of the CCBSA PCF Agreement, by the BRP, on the Adoption
Date.

e Tk
[

g e

30. CIRCUMSTANCES IN WHICH THE BUSINESS RESCUE WILL ENDe=

30.1. It is proposed that the Business Rescue Proceedings will end once The BRP files his notice of

Substantial implementation.

30.2. The conditions which must be satisfied for Substantial Implementation are:

30.2.1. The Substantial Implementation of any and all obligations created by the adoption of this 8R
Plan.
30.2.2. Payments to Creditors, as is provided for in this BR Plan.

31. EFFECTS OF THE PROPOSED BUSINESS RESCUE PLAN ON THE
NUMBER OF EMPLOYEES

31.1. As at the Publication Date, the Company has 4 Employees on limited duration contracts.

42 Section 150{2)(c)
 Section 150(2)(c)i)
“ Section 150(2)(c)iii) of the Act
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32. PROJECTED BALANCE SHEET AND DETAILED STATEMENT OF
INCOME AND EXPENSES#

32.1. The Act does not require the Business Rescue Plan to include a detailed balance sheet and income

statement if a structured wind down is envisaged in the Business Rescue Plan,

45 Section 150(2)(c } {iv) of the Act
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33.1.

33.2.

33.3.

33.4.

33.4.1.

33.4.2.

PART D - ADMINISTRATIVE PROVISIONS

33. PROOF OF CLAIMS PROCEDURE

The attached list* represent the Claims of Creditors submitted and adjudicated and accepted by the
BRP as at the Publication Date and the values reflected constitute the voting interest of such

Creditor /s for purposes of voting at The Meeting.

Any Creditor not reflected on the attached list, or who disagrees with the value so reflected against

that Creditor is required, in order to participate in any distribution in terms of this BR Rteertes

its Claim as provided for herein below.

No Creditor will share in the distribution under the BR Plan untess the Creditors’ Claim is aif
reflected in Annexure C hereto {and then only for the amount reflected) or to the extent that the

Creditor has subsequent to the Publication Date proved a Claim against the Company as

contemplated herein,
Proof of Creditors’ Claims after the Publication Date

Creditors who wish to submit a claim after the Publication Date, either because they do not
appear on the attached list or disagree with the value so reflected, must lodge their Claims
with the BRP {(marked for the attention of Christopher Rey) at BDO Business Restructuring, Unit
B5 Clearview Office Park, 77 Wilthelmina Avenue, Constantia Kloof, Roodepoort or to e-mail
address: businessrescueihb@bdo.co.za (in portable document format), within a period of 30

(thirty) Days after the Adoption Date.

All Claims so submitted shall be proved to the satisfaction of the BRP as if they were officers
presiding at meetings for the proof of Claims within the meaning of Section 44 of the
Insolvency Act, supported by affidavits which are to contain such information and are to be
accompanied by such supporting documents as are required for the proof of Claims in
accordance with the aforesaid statutory provision. The BRP shall, within a period of 60 Days
after the Adoption Date, admit or reject the Claim and inform the Creditor in writing of their

decision in this regard.

*® Annexure G
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33.4.3. The BRP’s decision shall be subject to review in terms of the provistons of the Dispute
Resolution mechanism herein below. The appointed Arbitrator shatl review the B8RP decision
upon receipt of an application of any person having an interest in the Company and affected
thereby, provided that any such review Proceedings shall be brought within 15 (fifteen) Days
of receipt of advice of that decision in writing from the Business Rescue Practitioner, acting in
that capacity. Should an affected pérson fail to make such an application, he shall be deemed
to have waived his right to dispute such decision and shail thereafter be debarred from

bringing such review Proceedings.

33.5. Conditional Claims

33.5.1. Any Creditor may prove a conditional Claim in terms of the procedures provided for.chove ™ if .
iy i
the condition, to which any Claim is subject to, has been fulfilled, before the fin: l'ﬁ#:ribution tet

under the BR Plan, the BRP shall admit the Claim as if it had been unconditional. | &

33.5.2. If a distribution has been allocated to conditionat Claim, the B8RP shall deposit the amount of
that distribution in a special account with a registered commerciat bank and shali pay over the
amount so distributed, together with any interest thereon, to the Creditor when the condition
has been fulfilled. f the condition is not fulfilled, then the amount so distributed plus the
interest thereon shall be distributed amongst the other Creditors on a pro rata basis. If, in the
opinion of the BRP, the cost of making the distribution will be disproportionate to the value of
the portions which Creditors will receive, then the Business Rescue Practitioner shall retain

such amount plus interest thereon for the benefit of the Company.

34. CREDITORS VOTING AT THE MEETING

34.1. Oniy Creditors who reftected in Annexure C hereto shali be regarded by the Business Rescue
Practitioner as Creditors, for the amounts for which they so appear, to be Creditors for the

purpose of voting at the Meeting.

34.2. Creditors who allege that they have Ciaims for amounts which differ from or do not appear in
annexure C hereto, are required to submit their Claims to the BRP as contemplated ahove®
hereof to the satisfaction of the Business Rescue Practitioner who shall admit or reject the Claim

for purposes of voting at the Meeting.

47 paragraph 33.4
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34.3. For such Claims to be considered for voting Creditors must deliver Claims, as provided for above,
to the Business Rescue Practitioner not less than 48 hours before the commencement of the

Meeting. Claims not delivered timeousty shall not be considered for proof at the Meeting, unless
the Business Rescue Practitioner is of the opinion that a Creditor was unable to deliver the Ctaim

documents through no fault on its part.

35. LATE CLAIMS

35.1. Creditors who have received proper notice of:

35.1.1. the publication of the Business Rescue Plam,;

35.1.2. the terms of the Business Rescue Plan; or I S,
35.1.3. the Meeting; or

35.1.4. adoption of the Business Rescue Plan, and who has been furnished, together with notification of

the adoption of the Business Rescue Plan, with a copy of the B8R Pian and who fail to submit their
Claims as provided for, shalt be deemed to have abandoned their Claims free of consideration.

35.2. A Creditor, other than a Creditor as envisaged above, (‘the Late Creditor’) not having been given

notice of:
35.2.1. the Business Rescue Plan; or
35.2.2. the terms of the Business Rescue Plan; or
35.2.3. the Meeting; or
35.2.4. the adoption of the Business Rescue Plan, and not having had his attention directed to the

contents of the BR Plan, shall be entitled to prove its Claim in the manner stipulated above within
30 (thirty) Days after receiving proper notice of the matters referred to above, failing which he

shall be deemed to have abandoned his Claim,
35.3. If the Claim of the Late Creditor is proved after the distribution by the BRP of the funds available

for distribution in terms of the BR Plan or if the funds the BRP will have on hand are not sufficien
to pay the Late Creditor an equalising distribution, such Late Creditor shall have the right to
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35.4.

36.1.

36.2.

36.3.

37.1

recover the amount he would have been entitled to have received, had he proved a Claim
timeously, on a pro rata basis, from all the Creditors (‘the Overpaid Creditors’) who receive
payment of distributions under the Business Rescue Plan prior to the receipt of the Claim of the
Late Creditor, to the extent to which the amounts distributed to the Overpaid Creditors exceed
the amounts which should have been paid to them had the Claim of the Late Creditor been

proved timeously.

A certificate under the hand of any one of the Business Rescue Practitioner as to the amount so
refundable by any Overpaid Creditor shall be prima facie proof in any Proceedings instituted

against any Overpaid Creditor for recovery thereof.

36. DISPUTED CLAIMS

As at the Commencement Date and during Proceedings the Company may have received various
Claims purported to emanate either from contractual disputes or Claims for damages allegedly
suffered and to the extent that the B8RP has rejected these Claims, the Company and the BRP

disputes these Claims as liabilities as against the Company.

Ta the extent that these disputed liabilities are for purposes of this BR Plan referred to and dealt
with in this BR Plan it is done so for the sake of disctosure and in deing so neither the Company
nor the BRP admit such liabilities and hereby specifically record its continued dispute with regard

to these Claims against the Company.

Upon the adoption of this BR Plan such Claims previously disputed and the rights of the Company
to dispute such Claims remain unaffected by this BR Plan, except to the extent that in the event
that such Disputed Claims either become settled between the parties or determined or finally
fiquidated in any appropriate legat forum, then such agreed or liquidated Claims wiil be subject
to the provisions of this Business Rescue Plan and such Creditors would then be entitled to
payments from the Company equal to those of the other Concurrent Creditors of the Company.

37. DISPUTE RESOLUTION MECHANISM

All Proceedings to bring under review a decision or ruling of the BRP pertaining to the admission
or rejection of a Claim shall be submitted to expedited arbitration by the Arbitrater as set out

below.
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37.2.

37.3.

37.4,

37.5.

37.6.

37.6.1.

37.6.2.

37.6.3.

37.7.

37.7.1.

37.7.2,

Arbitration Proceedings shall be instituted and commenced by way of a notice directed and
delivered by the Creditor seeking to review the decision or ruling to the BRP within the time

limits contemptated herein.

The Arbitrator shall be the Arbitrator agreed upon in writing between the BRP and the Creditor
and faiting such agreement within 7 (seven) Days an Arbitrator appointed by Arbitration
Foundation of Southern Africa or its successor in title and whe shall be a senior counsel of not less

than 10 {ten) years standing practising at the Johannesburg Bar.

Within 15 (fifteen) Days of appointment of the Arbitrator as contemplated above, the BRP shall

HEEATRAR % o

deliver to the Creditor (the objector) the reasons for their decision.

T
[

Ll

The Arbitrator will in his sole and absolute discretion determine the rules, regulatioqﬁ e
procedures that will govern the review including but not limited to the filing of pleadings,
affidavits or other documents to be delivered by the BRP and by the Creditor {the objector}.

Arbitrator’'s powers

The Arbitrator shall sit, in relation to issues of precedent, as though a judge of the High Court.

The Arbitrator shall have the jurisdiction to admit Claims or any Security or Preference and to
review and set aside a ruling of the BRP pertaining to the admission or rejection of Claims and
shall have the power ta admit a rejected or partially rejected Claim, or any security or
preference, as a fact, whereupon the Arbitrator may order the BRP to act in accordance with

such proved facts.

The Arbitrator shall have the power to determine the party liable for the costs of the

Arbitration.

Dates of Arbitration hearing
The parties wikl use their best endeavours to reach agreement in discussion with the Arbitrator
regarding the date of the hearing of the Arbitration, having due regard to the interests of the

parties, the Company and Creditors in achieving an expeditious resolution of the dispute.

If the parties are unable to reach agreement in regard to the date of the hearing of the

arbitration, then the Arbitrator shall determine the date of the hearing of the arbitration
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37.8.

37.9.

37.9.1.

37.9.2.

37.9.3.

37.9.4,

37.9.5.

37.10.

37.10.1.

(having regard to, but not necessarily bound by, the availability of legal representatives

briefed by the parties).

Venue and times

The times of the Arbitration will be agreed between the parties thereto and the Arbitrator, and

failing such agreement wilt be determined by the Arbitrator.

Costs

Any order for costs will be on the High Court scale, T L

The principles applicable to Taxation of fees and expenses as set out in the Uniform Tiles of oo

Court shall apply in respect of any costs awarded by the Arbitrator.

The costs of the arbitration shall be taxed by the taxing master of the Court. If for any reason
such taxing master declines to tax any such costs, then in such event such costs shall be taxed
by an independent, mutually-agreed-upon tax consultant {and failing such agreement) within 5
(five) Days, a tax consultant nominated by the chairperson for the time being of the Legal
Practice Counsel, who shall determine the taxed cots, acting as an expert and not as an
Arbitrator, and whose decision, including any award as to the payment of his or her costs,
shall, save for any manifest error in catculation, be final and binding on the objector, the
Business Rescue Practitioner, the Company and Creditors and whose mandate shall be to tax
the bill as soon as possibie without allowing anyone to delay any such taxation,

Pending the Arbitrators’ determination of liabitity for the costs of the arbitration, the Creditor
{the Objector) shall be liable, pro tem, for such costs and shall secure, to the satisfaction of
the Business Rescue Practitioner, the payment of the costs for the Arbitrator and for the

hiring of a venue.

The Arbitrator shall determine the party Hable for the costs of the arbitration and the party

shail pay those costs.

Appeal

Any party to the dispute (hereinafter ‘the Appellant’) shall be entitled to lodge an appeal
against the decision of the Arbitrator and the following terms and conditions shail govern such

appeal.
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37.10.2. The Arbitration Appeal Tribunal shall consist of 3 {three) Arbitrators being retired judges or
senior counsel (of not less than 20 (twenty) years standing), each of the parties nominating 1
{one) and the third to be nominated by the 2 {two) Arbitrators nominated by the parties.

37.10.3, The Arbitration Appeal Tribunal shall have the same powers, as between the BRP and the
Creditor (the Objector} as the Supreme Court of Appeal mutatis mutandis.

37.10.4. The Appellant will prepare and deliver its notice of appeal together with is ground of appeal
within 15 Days of the date of the Arbitrators’ decision. Thereafter the appetlant shall within

15 Days after detivering such notice and grounds and at its costs (pro tem) prepare and serve

the record of the appeal on the parties.

37.10.5. Thereafter the parties witl do all things reascnably necessary to convene the arbitration

SALFTEM,

appeal tribunal without delay and agree a date for the hearing of the appeal as soon asl
possible, The Appellant will deliver its heads of argument not later than 15 Days prior to the
appeal hearing and the respondent wilt deliver its heads of argument no later than 10 Days

prior to the appeal hearing,
37.10.6. There will be no further right of appeal from the arbitration appeat tribunal.
37.10.7. The provisions pertaining to costs shall apply mutatis mutandis to the appeal.

37.11.  Decision to be made an order of court

37.11.1. The decision of the arbitration alternatively the Arbitration Appeal Tribunal shall be finat and
binding on the parties, the Company and the Creditors.

37.11.2. Any party, the Company or any Creditor may, at its own cost, apply to court to make the
decision of the arbitration, alternatively of the Arbitration Appeal Tribunal, an order of court.

38. DOMICILIUM AND NOTICES

38.1. Each Creditor is hereby deemed to have chosen domicilium citandi et executandi for alt purposes
arising out of or in connection with the Plan at the e-mail address stated by that Creditor in his proof
of claim form, or, in the event of any Creditor not having todged a proof of claim form, then at the
Creditor’s last recorded e-mail address with the Company.
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38.2. Rey has chosen his domicilium citandi et executandi for all purposes arising out of or in connection

with the Plan at e-mail address: ¢rey®@bde.co.za.

38.3. The Company has chosen its domicilium citandi et executandi for all purposes arising out of or in

cohnection with the Plan at the e-mail addresses of the BRP.

38.4. Notices dispatched by the BRP in accordance with the BR Plan shatl rebuttably be deemed to have
been received by the addressee reflected on such notices on the Business Day after dispatch or

transmission thereof by electronic mail or to the addressee’s domicilium citandi.

39. GENERAL PROVISIONS B &

39.1. Affected Persons who vote against this Business Rescue Plan are referred to the provisions of the
Act® in terms of which any affected person or combination of Affected Persons may make a
binding offer to purchase the voting interest of one or more persons who opposed the adopted of
the Business Rescue Plan, at a value independently and expertly, on the request of the BRP, to be

a fair and reasonabte estimate of the return to that person if the business was to be liquidated.

39.2. The BRP witl retain alt powers, as provided for in the Act, up to Substantial implementation,

39.3. in the event of the failure of any condition precedent, alternatively in the event that an
unforeseen factual circumstance arises, which prohibits the implementation of this 8R Plan, the
BRP reserve the right to be able to provide notice of a further meeting of Creditors, and to re-

convene the Creditors meeting.®

39.4. Provided that any amendment will not be prejudicial to any of the Affected Persons, the BRP
shatl have the ability, in their sole and absolute discretion, to amend, modify or vary any
provision of this Business Rescue Plan, provided that at all times the BRP acts reasonably. The
amendment will be deemed to take effect on the date of written notice of the amendment to all

Affected Persons.

39.5. it is specifically recorded that the provisions of paragraph 35.4 shall mutatis mutandis apply to

the extension or reduction of any timeframes by the BRP.

48 gection 153(1)(b)(iH} of the Act
49 gection 151 of the Act
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CERTIFICATE

f the undersigned,

C RREY

hereby certify that the information provided herein is accurate and projections provided herein are made on

the basis of good faith based on factual information.

SIGNED AT JOHANNESBURG ON THIS 21t DAY OF OCTOBER 2022

C RREY

* Original Document signed by BRP
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TSK Bartlett (Pty) Ltd (In Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner

Christopher Rey
16 January 2023

1. Important Information and Actions

« Board of di!“e_c'to_rs"passé_s"'resfj’_lutio'n'- for Business Rescue on - o 07/09/2022
» Notice of resd['utio‘h_--fi-l'ed__W'ith'_C!PC'qn_":;-" SR o (9/09/2022

» Notice to affected parties on filing for Business Rescueon - [EERIECYGPR)

- Company nominated a BRPon - - . QRS (3 /09/2022
» CIPC confirmed certification of BRPoon -+ .~~~ KT
- File notice to CIPCre B8RP appointmenton ~ .~ EEREVCYPLIY
9_-Publi$h;"notice_'tq -affé;:.te_d_ parties of BRP a‘pﬁo_ilnt'rhe_nt.oh'_"_- o | 16/09/2022
» First meeting 'of'.c'_'r'e_ditofs hetd on IR SR S 2770972022
« First meeting of employeesheldon - . o 0 EPRITY.
« Pubtish Business Plan on/ dueby. -~ - oo 0 RNV

« Publish notice of meeting to consider proposed Business Rescue Plan on - [EFEIRINFLYS)

« Meeting to determine the future of the business heldon . IEESVEIIFL7S)

2.  Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that

the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month’s status report:
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.3 Debtors ._ :ﬁ
2.3.1 The BRP is currently pursuing the collection of the debtors of the Companiy::

conjunction with the management of the Company.

2.4 Adowa / Urgent Application

2.4.1 The matter was heard in the High Court on the 24 of October 2022 and judgment was
reserved.

2.4.2 The BRP is consulting with the Company’s attorneys in order to ascertain when the

judgment may be handed down.

2.43 In the interim, works completion has been obtained on the project and the Company
has reguested the that the works completion certificate be issued, however it has not

been forthcoming.

2.5 CCBSA / Nigel and Midrand Projects
2.5.1 MIDRAND
2.5.2 As of the 15" of December 2022, the project was 79% complete with an estimated

completion date of the 16 of March 2023.

2.5.3 An EoT has been submitted on the 12% of December 2022 for the new projectedl
completion date of the 16% of March 2023.
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2.5.4 A new NoD and corresponding EoT will be submitted in due course for the rains

experienced end of 2022 and beginning 2023.

2.5.5 MIDRAND CREDITORS

2.5.6 100% of the historical debt payments have been released.

2.5.7 All certified subcontractor monthly certificates have been paid up until end of
December 2022.

2.5.8 All monthiy creditor invoices have been paid up until the end of December !

2.5.9 Subcontractor final accounts for the retevant areas are in the process of being finatised.

2.5.10 Total payments made to creditors thus far on the project total to R161 605 476,99 (excl
VAT) of which R37 956 721,99 (excl VAT) has been paid to creditors post BR on the 9%
of September 2022.

2.5.11 NIGEL

2.5.12 As of the 12 of December 2022, the project was 65% complete with an estimated

completion date of the 9" of March 2023.

2.5.13 An EoT has been submitted on the 12" of December 2022 for the new projected
completion date of the 9% of March 2023.

2.5.14 A new NoD and corresponding EoT will be submitted in due course for the rains

experienced end of 2022 and beginning 2023.

2.5.15 NIGEL CREDITORS

2.5.16 100% of the historical debt payments have been released.
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2.5.17

2.5,18

2.5.19

2.6

2.6.1

10/11/2023-10:04:41 AM

All certified subcontractoer monthly certificates have been paid up until end of
December 2022.

All monthly creditor invoices have been paid up until the end of December 2022,

Total payments made to creditors thus far on the project total to R32 932 062,80 excl
VAT of which R18 258 393,40 excl VAT has been paid to creditors post BR on the 9% of
September 2022,

Disposal of the Assets

As per the adopted BR Plan, the BRP shall attend to dispose of the asjets of-the .-

Company, once the CCBSA Midrand and Nigel Projects have been finalised. | w4 E!ﬁ

~ Christopher Rey
Business Rescue Practitioner
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TSK Bartlett (Pty) Ltd (In Business Rescue)
Registration NMumber: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

28 February 2023

1. Important Information and Actions AT
+ Board of 'dire'ctofs passes _resol_uti'on_ for B‘usi_n_e’ss_ Resmé on- :
« Notice of -resoltjtipn fited with C'IPC-.on S ’ o '.
‘ Nor.i_k:é to affected "p:narti_es.'on filing f'a_or.:i_fsj.isi'h_éss Rescue on- .
.--.Cohﬁpgny nominated aBRPon ™ - e o o
» CIPC confirmed certification of BRPon . DR 13/05/2022
« File notice to CIPC re BRP appointment on L P R
. Pu’blish-noticet_d affected p'aft_ies of BRP appointment c_in:-' S o
« First meeting of_'_cre'ditors'hetd on . o "
+ First meeting of em@lbye__e_sﬁ;held on. . - L |
« Publish Business Plan on/-due by - =~ - . o
. Pub_lish_ r_mticé-o_f meét"i_'ng é_;o consider-proposed Business Rescue Plan oh_:
» Meeting to determine the future of the business heldon -~~~ : 31/10/2022

2. Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month's status report:
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting
at the section 151 meeting of affected persons.

2.1.3 The B8RP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.1.1 The BRP is currently pursuing the collection of the debtors of the Companymim=rz,

conjunction with the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.% The matter was heard in the High Court on the 24™ of October 2022 and judgment

was reserved.

2.2.2.2 The BRP is consulting with the Company’s attorneys in order to ascertain when the

judgment may be handed down.

2.2.2.3 In the interim, works comptietion has been obtained on the project and the Company
has requested the that the works completion certificate be issued, however it has

not been forthcoming.

2.2.3 CCBSA / Nigel and Midrand Projects
2.2.3.1 Midrand
2.2.3.1 1 As of the 27" of January 2023, the project was 64% complete with an estimated

completion date of the 10" of March 2023. As of 14™ February 2023, the project

was 74% on current scope of works.
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2.2.3.1.2

2.2.3.1.3

2.2.3.2

2.2.3.2.1

2.2.3.2.2

2.2.3.2.3

2.2.3.2.4

2.2.3.2.5

2.2.3.3

2.2.3.31

2.2.3.3.2

2,2.3.4

2.2.3.4.1

10/11/2023-10:04:41 AM

A NeD and corresponding EoT’s #1 & #2 were submitted for the rains experienced
end of 2022 and beginning of 2023 with a new estirmated completion date of the

16th March 2023

A further EoT #3 has been submitted on the 9t of February 2023 due to a work
stoppage instruction by CCBSA. The new projected completion date is the 22™ of
March 2023,

Midrand Creditors

100% of the historical debt payments have been reteased.

All certified subcontractor monthly certificates have been paid up untif th
of January 2023,

Al monthly creditor invoices have been paid up until the end of January 2023.

Subcontractor final accounts for the relevant areas are in the process of being

finalised.

Total payments made to creditors thus far on the project total to R178 765
800,55 (excl VAT) of which RB5 117 045,55 (excl VAT) has been paid to creditors
post BR on the 9% of September 2022.

Nigel

As of the 23 of January 2023, the project was 49% complete with an estimated
completion date of the 14 of March 2023. As of 20 February 2023, the project

was 69% on current scope of works.

A Nob and corresponding EoT #1 & #2 is being prepared for submission with a new

estimated compietion date of the 28 of March 2023,

Nigel Creditors

100% of the historical debt payments have been released.
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2.2.3.4.2 All certified subcontractor monthty certificates have been paid up until end of
January 2023,

2.2.3.4.3 All monthly creditor invoices have been paid up until the end of January 2023.

2.2.344 Total payments made to creditors thus far on the project total to R49 107 957,07

exct VAT of which R34 434 288,17 excl VAT has been paid to creditors post BR on
the 9% of September 2022.

2.2.4 Disposal of the Assets
2.2.4.1 As per the adopted BR Plan, the BRP shail attend to dispose of the assets of the...... —
Company, once the CCBSA Midrand and Nigel Projects have been finalised :s#i E!ﬁ

Christopher Rey
Business Rescue Practitioner
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TSK Bartlett (Pty) Ltd (in Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner

Christopher Rey
31 March 2023

1. important Information and Actions T
-.'Board_bfadir_échré passes resolution for Bu'_s'ihe_ss.Res'cu_e.on_'-._' -
otceof oo fledwcocen (-

« Notice to affected parties on fiting for Business Rescue on’ L
» Company norminated a BRP on .- Coe e
» CIPC confirmed certification of BRP o™~~~ =~ o
« File notice to CIPC re BRP appointment on - IR N R
o__Pui_alis'__h__r_lq't-ice to affc_é_ct‘ed pétt_ig‘s-Of'BRP.-a'ppoj_ntmEnt on- . -
« First m_e_é_ting of 'éréditdrfsahi_eid on R S co
« First meeting of employees heldon. ~~ « . . .
. Publish Business Plan on/-dueby . o o
o _F'f_ublis'h_' nq'_:tic'e éf.meéting _to ébhéi_der-pjrpp‘dséd Bhsin_ess Rescue Plan on-
» Meeting to determine the future of tﬁ_e_ business held o o

2. Current Status of Business Rescue Proceeding
Kindly note: This status report must be read together with all previous status reports and that

the information contained in this status report is a record of events and/or information that

have transpired subsequent fo the publication of the previous month’s status report:
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopied by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.11 The BRP is currently pursuing the collection of the remaining debtors of the===zrs

Company, in conjunction with the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.1 The matter was heard in the High Court on the 24' of October 2022 and judgment

was reserved.

2.2.2.2 Judgement was handed down and such judgment has been circulated to atl affected
perscns.

2.2.3 CCBSA / Nigel and Midrand Projects

2.2.3.1 Midrand

2.2.3.1.1 As of the 18 of March 2023, the project was 89% complete with an estimated

completion date of the 39 of May 2023.

2.2.3.1.2 A NoD and corresponding EoT's #1 & #2 were submitted for the rains experienced
end of 2022 and beginning of 2023 with a new estimated completion date of the
16th March 2023

2.2.3.1.3 A further EoT #3 was been submitted on the 9™ of February 2023 due to a work
stoppage instruction by CCBSA.
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2.2.3.1.4

2.2.3.2

2.2.3.2.1

2.2.3.2.2

2.2.3.2.3

2.2.3.2.4

2.2.3.2.5

2.2.33

2.2.3.3.1

2.2.3.3.2

2.2.3.4

2.2.3.4.1

2.2.3.4.2

2.2.3.4.3

10/11/2023-10:04:41 AM

A further two NoD's were submitted on the 1% of March 2023 due to a delay in
delivery of the 5BS tank demolition and bullet proof glazing. With a third NoD
submitted on the 13™ of March due to a delay in delivery of the fire tine.

Midrand Creditors

100% of the historical debt payments have been released.

All certified subcontractor monthly certificates have been paid up until the end
of February 2023.

Alt monthly creditor invoices have been paid up until the end of February

Subcontractor final accounts for the relevant areas are in the process of being

finalised.

Total payments made to creditors thus far on the project total to R193 713
403,54 (excl VAT) of which R70 064 648.89 {excl VAT) has been paid to creditors
post BR on the 9™ of September 2022.

Nigel

As of the 215 of March 2023, the project was 91% complete with an estimated
completion date of the 14™ of April 2023. As of 20t February 2023, the project

was 69% on current scope of works.

Notification of Delays #5, #6 were both submitted on the 23™ of March Extension
of Time #1 & #2 claims submitted an 12/12/2022 and 13/03/2023 respectively.

Nigel Creditors

100% of the historical debt payments have been released.

All certified subcontractor monthly certificates have been paid up until end of
February 2023.

Al monthly creditor invoices have been paid up until the end of February 2023.
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2.2.3.4.4 Total payments made to creditors thus far on the project total to R62 977 537,80
excl VAT of which R48 303 868,93excl VAT has been paid to creditors post BR on
the 9 of September 2022,

2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Plan, the BRP shall attend to dispose of the assets of the
Company, cnce the CCBSA Midrand and Nigel Projects have been finalised.

Christopher Rey
Business Rescue Practitioner
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1.

TSK Bartlett (Py) td (In Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

24 April 2023

Important Information and Actiens

. Bo_a'rd of directors passes ré_solutiof_n for. Bu'siri'ess"Res_(_:ué_ on ... 07/09/2022
_-_"Nq.tigé.ozf rgsbigtipn___fi(ed W]thClPCGn R ' N N B 09/09/2022
. N'otl_'_éé_'t_o' a-ffécté&ﬂ pfé_r.'t_i_'e_s bﬁ-:fii_ifhg fé_r-Bus_inéSs Rescue _oﬁ_ SRR - B 16/09/2022
. Conﬁpany ndminated_’a_B-RP’_oﬁ_ '_ : R o 13/09/2022
= CIPC confirmed certification of BRPon = .~ "= . ¢ o ARV
. fi_ié not’ié_e- iq_C_iPC re BRP E;ppqih’tment'dr_g:.- ) o R 1370972022
« Publish notice to affected parties of BRPappointmenton: - EERINTplr)
«First meeting of creditors hetdon . 0 NI
.3:Eirst'méetihg:ofe_m'plcye_e_sh‘e’id on e R 27/09/2022
« Publish Business Planon/dueby - - - o o SEENELIRY,

« Publish notice of meeting to consider proposed Business Rescue Plan on  JPRRRLYPIVY,

i

d .Me'eti_ng_';;U'de'termi"r_se_'the -f_i.lt'ur'_e of 't_hebus_ih?ess field on o 31/10/2022

2. Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that
have transpired subsequent to the publication of the previous month’s status report:
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.%1.1 The BRP is currently pursuing the collection of the remaining debtors of the==3 =

Company, in conjunction with the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.1 The matter was heard in the High Court on the 24 of October 2022 and judgment

was reserved.

2.2.2.2 Judgement was handed down and such judgment has been circulated to all affected
persons.

2.2.3 CCBSA / Nigel and Midrand Proiects

2.2.3.1 Midrand

2.2.3.1.1 As of the 18 of March 2023, the project was 89% compiete with an estimated

completion date of the 3 of May 2023,

2.2.3.1.2 A Nob and corresponding EoT’s #1 & #2 were submitted for the rains expetienced
end of 2022 and beginning of 2023 with a new estimated completion date of the
16th March 2023

2.2.3.1.3 A further EoT #3 was been submitted on the 9™ of February 2023 due to a work
stoppage instruction by CCBSA.
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2.2.3.1.4

2.2.3.2

2.2.3.2.1

2.2.3.2.2

2,2.3.2.3

2.2.3.2.4

2.2.3.2.5

2.2.3.3

2.2.3.31

2.2.3.3.2

2.2.3.4

2.2.3.4.1

2.2.3.4.2

2.2.3.43

10/11/2023-10:04:41 AM

A further two NoD's were submitted on the 15t of March 2023 due to a delay in
delivery of the 585 tank demolition and bullet proof glazing. With a third NoD
submitted on the 13% of March due to a delay in delivery of the fire line.

Midrand Creditors
100% of the historical debt payments have been released.

All certified subcontractor monthly certificates have been paid up until the end

of February 2023.

All monthly creditor invoices have been paid up until the end of February:3823."

Subcontractor final accounts for the relevant areas are in the process of bemg

finalised.

Total payments made to creditors thus far on the project totat to R193 713
403,54 (excl VAT) of which R70 064 648.89 {(excl VAT) has been paid to creditors
post BR on the 9 of September 2022.

Nigel

As of the 215 of March 2023, the project was 91% complete with an estimated
comptetion date of the 14" of April 2023. As of 20 February 2023, the project
was 69% on current scope of works.

Notification of Delays #5, #6 were both submitted on the 23™ of March Extension
of Time #1 & #2 claims submitted on 12/12/2022 and 13/03/2023 respectively.

Nigel Creditors
100% of the historical debt payments have been released.

All certified subcontractor monthty certificates have been paid up until end of
February 2023.

Al monthly creditor invoices have been paid up until the end of February 2023.
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2.2.3.4.4 Total payments made to creditors thus far on the project total to R62 977 537,80
excl VAT of which R48 303 868,93excl VAT has been paid to creditors post BR on
the 9 of September 202Z.

2.2.4 Disposal of the Assets

2.2.441 As per the adopted BR Plan, the BRP shall attend to dispose of the assets of the
Company, once the CCBSA Midrand and Nigel Projects have been finalised.

Christopher Rey
Business Rescue Practitioner
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TSK Bartlett (Pty) Ltd (In Business Rescue)
Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

31 May 2023

1. Important Information and Actions T
» Board of directors passes resolution for Business Rescueon .
» Notice of resolution filed with CIPCon ~~ ~ * .~ 09/09/2022
?-thite' to affected pa__rti_és'_-cb_n filing for Business Rescue'on . "
 Company nominated a BRPon o
+ CIPC confif_tné_d ce_rt;if_ic;ation-of'BRP;Qh s e -
. File nc_fiti-cé to C_!Pt.re'BRP.abp'o"i'_'nt'ment_-.oh' N
+ Publish notice _tb_-af_i‘ec_t_e& parties of BRP appointment on. -
. 'F_.i'l"stﬁ méétipg:o_f'tredi.tqrs-'héld-oh.'_ B g ' .
» First meét_ing-t')_f'é'mptoy'.ées held 'pn'._:"' : :;'-._ S
. qu}lis’zhhdﬁce"-bf meeting to _c_;o'risj.él_e__r proposed Business Rescue .:_P.'l_an on
-;'Mé_e_t'ing__ to dé_terminéﬁthé future of the bUSiness'_he.ld"on - . ET

2. Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that
have transpired subsequent to the publication of the previcus month’s status report:

Page 17 of 34
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022.

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.1.1 The BRP is currently pursuing the collection of the remaining debtors of the=ms =

Company, in conjunction with the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.1 The matter was heard in the High Court on the 24™ of October 2022 and judgment

was reserved.

2.2.2.2 Judgernent was handed down and such judément has been c¢irculated to atl affected
persons.

2.2.3 CCBSA / Nigel and Midrand Projects

2.2.3.1 Midrand

2.2.3.1.1 The Company is currently awaiting final accounts from the professional team on

the Midrand project.

2.2.3.2 Nigel

2.2.3.2.1 The Company is currently awaiting final accounts from the professional team on

the Nigel project.
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2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Plan, the BRP shall attend to dispose of the assets of the
Company, once the CCBSA Midrand and Nigel Projects have been finalised.

Christopher Rey
Business Rescue Practitioner
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TSK Bartlett (Pty) Ltd (In Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner

Christopher Rey
27 June 2023

1. important Information and Actions

* :B_oérd'of directo_rs_'pé_isses_'r;e'_s_qlutiqh for Busineﬁs Rescue on. - .
» Notice of resolution filed with CIPCon - .~ . =~ SOl
» Notice _to'affec':_ted baf_tie_s:bn_'ﬁlihg_fdf Business Rescue on ~ IR
+ Comipany nominated a BRPONn - B B -
+ CIPC confirmed certification of BRPon .~ [EEVEYRLre
« File notice to CIPC re BRP appointmenton =~ - . -
- Publish notice to affected parties of BRP appointmenton .~ ESCHIEIpI»)
- First meeting of creditors hetdon -~ - .
» First meeting of employees hetdon =~ - o _' o
« Pubtish Business Piar_\__ on/due By o SRR
. Pgblish__'notit;é of‘_ﬁ;é{:&t';in_g_ to;c_dhsjc_ijgrﬁbfc_’:_pbs_éd_ BU5‘f”éSS~_Rés_cue-_P{a_n_'-on'_ .
« Meeting to determine the future of the businesS._h'eld-'on” o B 31/10/2022

2. Current Status of Business Rescue Proceeding
Kindly note: This status report must be read together with all previous status reports and that

the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month’s status report;
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2,2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.1.1 The BRP is currently pursuing the collection of the remaining debtors of tlﬁr =

Company, in conjunction with the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.1 The matter was heard in the High Court on the 24" of October 2022 and judgment

was reserved.

2.2.2.2 Judgement was handed down and such judgment has been circulated to all affected
persons.

2.2.3 CCBSA / Nigel and Midrand Projects

2.2.3.1 Midrand

2.2.3.1.1 The Company is currently awaiting final accounts from the professional team on

the Midrand project.

2.2.3.2 Nigel

2.2.3.2.1 The Company is currently awaiting final accounts from the professionat team on

the Nigel project.
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2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Plan, the BRP shalt attend to dispose of the assets of the
Company, cnce the CCBSA Midrand and Nigel Projects have been finalised.

Christopher Rey
Business Rescue Practitioner
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1.

TSK Bartlett (Pty) Ltd (In Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

28 July 2023

Important Information and Actions

' |
i

» Board of_direct_ors passes resolution for Busi_n‘es_s_ Rescue on ) ST Q7/09/2022
« Notice of resolution fited with CPCon .~ = 09/09/2022
» Notice to affected parties on filing for Business Rescueon 16/09/2022
« Company nominated aBRPon -~ . Il

» CIPC confirmed certification of BRPOn 13/09/2022

;_#il'ef_-nptij¢e_to CIPC re BRP appointment_.dn S o D 13/09/2022
+ Publish notice t0 affected parties of BRP épp'oinfn‘;en‘t_ on” 16/09/2022
- Firstmeeting of creditors heldon . EESSIYIY,
. F_i:f-s_t meeting of-empl_oyee's. .h_e_l_d on. . S R . 2770972022
« Publish Business Planon/ dueby o SRRV

_-._'.P.qbiiSh notit_‘e of _meéti'ng. to'consid'er proposed Busiress Rescue Plan on 21/18/2022

« Meeting to determine the future'léf_;the-bu’siness Iri_é’ld_ on. o 31/10/2022

2.  Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reparts and that
the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month’s status report;
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2.1

2.1.1

2.1.2

213

2.2

2.2.1

2.2.41

2.2.2

2.2.2.1

2.2.3

2.2.3.1

2.2.3.1.1

2.2.3.2

2.2.3.2.1

2.2.4

2.2.4.1

10/11/2023-10:04:41 AM

Pubtication of Proposed Business Rescue Plan

The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.
The BRP is attending to implement the Business Rescue Plan, as adopted.

Progress on Implementation of the Adopted Business Rescue Plan

Debtors

The BRP has collected the remaining debtors of the Company, in conjuncties=aiths

the management of the Company.

Adowa / Urgent Application
No further updates to report,
CCBSA / Nigel and Midrand Projects
Midrand

The Company is currently awaiting final accounts from the professional team on

the Midrand project.

Nigel

The Company is currently awaiting final accounts from the professional team on

the Nigel project.

Disposal of the Assets

As per the adopted BR Plan, the BRP has commenced with the disposal of the assets
of the Company, including an online disposal process for the movable assets.

Page 24 of 34



10/11/2023-10:04:41 AM

Christopher Rey
Business Rescue Practitioner
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TSK Bartlett (Py) Ltd (In Business Rescue)

Registration Number: 2000/029267/07

1.

Business rescue status report in terms of Sections 132 and 141 of the Campanies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

30 August 2023

Important Information and Actions

» Board .-of'd_irecto_fs :p_a'ss_es"resomtion:fp'r Business'ﬂéscue an 07/09/2022

« Notice of resolition fited with CIPCon” ~ 09/09/2022

 Notice' to affected parties on filing for BusinessRescue on - [EERESICIvlvy)

« Companynominateda BRPon . AR

« CIPC confirmed ce;ti'ﬁtation_'of BRPon -~ 1370972022

« File notice to CIPC re -BR_I_?'apDOintment: on. 13/09/2022

+ Publish notice to affected parties of BRP appaintment on. . . . EEREICYFIvY)

i

« First mieeting of creditors hetd o'h o N 27/09/2022
« First meeting of employees hetdon .~ =~ SVl
- Publish Business Plan'on/ dueby o YEIIANTY

» Publish notice of meeting to consider proposed Business Rescue Plan on  [EPSRRTIEN?Y:

» Meeting to.determine the future of the'business h.élci-o_r}_' o 31/10/2022

2.  Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that
have transpired subseguent to the pubtication of the previous month’s status report:

Page 26 of 34
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2.1 Publication of Proposed Business Rescue Plan

2.1.1 The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

2.1.2 The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.

2.1.3 The BRP is attending to implement the Business Rescue Plan, as adopted.

2.2 Progress on Implementation of the Adopted Business Rescue Plan

2.2.1 Debtors

2.2.11 The BRP has collected the remaining debtors of the Company, in conjunctjars: ithe

the management of the Company.

2.2.2 Adowa / Urgent Application

2.2.2.1 No further updates to report.

2.2.3 CCBSA / Nigel and Midrand Projects

2.2.3.1 Midrand

2.2.3.11 The Company is currently discussing and finalising the final accounts with CCBSA

and the professional team on the Midrand project.

2.2.3.2 Nigel

2.2.3.2.1 The Company has agreed on the final accounts with the professional team and
CCBSA on the Nigel project, with payments fo sub-contractors and creditors

having been commenced with.

2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Plan, the BRP has now finatised the disposal of the assets of

the Company by way of an online disposal process for the movable assats.
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Christopher Rey
Business Rescue Practitioner
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1.

TSK Bartlet (Pty) Ltd (In Business Rescue)

Registration Number: 2000/02%267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner

Christopher Rey
29 September 2023

Important Information and Actions

+ Board of dir_ect_ors__passés_ resolution for Business Rescueon 07/09/2022
_oréi_ot-ice_:-of resotution filed:w'ith;CiPC;_oh . B 09/09/2022
« Notice to affected parties on filing for Business R?scue on ¢ 16/09/2022
.-_Company-nominateq'azBRP.o_p._" K L SR R 13/09/2022
+ CIPC confirmed certification of BRP on S 3/09/2022
- File notice to CIPC re BRP appointmenton -~ - EEREICIPLYy
"-.._Publi{;h“ h_ci_tice_t__g éffected_'par'tié_s of BRP appointmenton -~ | 16/09/2022
« First meeting of creditors held on -~ L 2710972022
-.First_-'rh:e'ett’n:g o{_erhp(oyees heldon o T 27/09/2022

pubtish Business Panon/ due by R

i

« Publish notice of méeting to éOrii_iderpfd_pqsed Business RPN PORS  21/10/2022

- Meeting to determine the future of the business held on S 31/10/2022

2. Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that
have transpired subsequent to the pubtication of the previous month’s status report:
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2.1

2.1.1

2.1.2

2.1.3

2.2

2.2.1

2.2.11

2.2.2

2.2.2.1

2.2.3

2.2.3.1

2.2.3.1.1

2.2.3.2

2.2.3.2.1

10/11/2023-10:04:41 AM

Publication of Proposed Business Rescue Plan

The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.
The BRP is attending to implement the Business Rescue Plan, as adopted.

Progress on Implementation of the Adopted Business Rescue Plan

Debtors

The BRP has collected the remaining debters of the Company, in conjunctjmsmsdths

the management of the Company,

Adowa / Urgent Application
No further updates to report.
CCBSA / Nigel and Midrand Projects
Midrand
The Company is currently discussing and finalising the final accounts with CCBSA
and the professional team on the Midrand project. Unfortunately, issue shave
arisen as part of the final account for this project, and the BRP is engaging

directly with each subcontractor and creditor on the issues pertaining to the final

accounts and the release of retentions.

Nigel

The Company has agreed on the final accounts with the professionat team and
CCBSA on the Nigel project, with payments to sub-contractors and creditors
having been commenced with including the finalisation of retention payments.
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2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Pian, the BRP has now finalised the disposat of the assets of
the Company by way of an online disposal process for the movable assets. The BRP is
however awaiting payment in lieu of two assets prior to finatising the distribution to

concurrent creditors.

Christopher Rey
Business Rescue Practitioner
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1.

TSK Bartlett (Pty) Ltd (In Business Rescue)

Registration Number: 2000/029267/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue practitioner
Christopher Rey

25 QOctober 2023

important Information and Actions

« Board of _direc_tors passes resolution for Business Rescue on _ : 07/09/2022
» Notice of r’esoii_J_tibn filed with -_C_IP'_C on . PR (9 /09/2022
. "Notice_'tcr a'ffettgd'p‘a'rties'__on._filing fbf-_Business ;R¢s¢u'e.o'n'_ o ; 16/09/2022
« Company nominated aBRP on .~~~ - EEEEUIRS.
» CIPC confirmed certification of BRPon .~ -~ o 13/09/2022
« File notice to CIPC re 8RP appointment on .~ [EEREICIRIve]
» Publish notice to affected parties of BRP appointment on . . .~ [EINCYlvy)
« First meeting of creditorsheldon - PR ©7/09/2022
. I:f-'i,;_stfmeétmé:.df employeeﬁhe‘d on e = ' L .ﬁ_ o B 000007
+ Publish Business Planon/ due by o SRR

» Publish notice of meeting to.consider prdp_osed Business Rescue'Plan on 21/10/2022

i

« Meeting to determine the future of the business heldon ~ .~ EEEIVRAIY,

2,  Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month’s status report:
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2.1

2.1.1

2.1.2

213

2.2

2.2.1

2.2.1.1

2.2.2

2.2.2.1

2,2.3

2.2.3.1

2.2.3.11

2.2.3.2

2.2.3.2.1

10/11/2023-10:04:41 AM

Publication of Proposed Business Rescue Plan

The Proposed Business Rescue Plan was published by the BRP on 21 October 2022 and
the Section 151 Meeting was convened on 31 October 2022,

The Proposed Business Rescue Plan was adopted by 100% of creditors present and voting

at the section 151 meeting of affected persons.
The BRP is attending to implement the Business Rescue Plan, as adopted.

Progress on Implementation of the Adopted Business Rescue Plan

bebtors

The BRP has collected the remaining debtors of the Company, in conjunct

the management of the Company.

Adowa / Urgent Application
No further updates to report.
CCBSA / Nigel and Midrand Projects
Midrand
The Company is currently discussing and finalising the final accounts with CCBSA
and the professional team on the Midrand project. Unfortunately, issue shave
arisen as part of the final account for this project, and the BRP is engaging

directly with each subcontractor and creditor on the issues pertaining to the final

accounts and the release of retentions.

Nigel
The Company has agreed on the final accounts with the professional team and

CCBSA on the Nigel project, with payments to sub-contractors and creditors
having been commenced with including the finalisation of retention payments,
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2.2.4 Disposal of the Assets

2.2.4.1 As per the adopted BR Plan, the BRP has now finalised the disposal of the assets of
the Company by way of an online disposal process for the movable assets. The BRP is
however, based on advice provided to the BRP by his attorneys of record, unabie to
make payment of the concurrent dividend to proven creditors until such time as the
post commencement costs associated with the CCBSA Midrand project have been
dealt with in full.

Christopher Rey
Business Rescue Practitioner
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W BOWMAN GILFILLAN INC
1 Alice Lane, Sandton, Johanneshurg

PO Box 7B5812, Sandton, 2146, South Africa
TO+27 11 BE3 9000 | B +27 TE 668 9001
Docex & Johannesburg

E info-jhb@bowmansiaw.com
VAT Mo, 4520177197

www bowmansiaw.com

Our Reference: har J. Sahli Your Reference:

Direct Line: {011} 669 9571 Date: 7 November 2023
Emnail Address: jonathan.sahli@bowmansiaw.com

BY EMAIL

Mr Chiistopher Rey

Mr Wayne Michael Bartleft
Mr Richard Henry Barflett

HESem THRAR OF THE b :
JOHAMRE LILIED

Copy to: Coca-Cola Beverages South Africa {Pty} Limited

Dear Sirs

ESCROW AGREEMENT: WAYNE MICHAEL BARTLETT / RICHARD HENRY BARTLETT / COCA-COlA REGEREZ S
SOUTH AFRICA (PTY) LIMITED / TSK BARTLETT (PTY) LIMITED (IN BUSINESS RESCUE) / CHRISTOPHER REY

1. We refer to the wrilten Escrow Agreement dated 25 Qctober 2022 (the Escrow Agreement)
concluded between:

1.1 Wayne Michael Bartlett and Richard Henry Bartlett {collectively the TSK Sharehoiders);

1.2 Coca-Cola Beverages South Africa [Py} Limited (CCBSA};

1.3 TSK Bartlett {Pty) Limited {in business rescue} (TSK];

1.4 Christopher Rey, the duly appointed business rescue practitioner of TSK {Rey);

1.5 Bowman Gilfillan Inc, acting as the escrow agent {(Bowmans),

2. in terms of and pursuant to the Escrow Agreement infer alia:

2.1 Rey, CCBSA and the TSK Shareholders appointed Bowmans as the Escrow Agent,

2.2 The TSK Shareholders procured that an amount of R4,%00,000.00 {six milion nine hundred

thousand rands) [the Escrow Amount) was paid inte the trust account of Bowmans.

23 Bowmans thereafter transferred the Escrow Amount into a separate interest-bearing account
(the Escrow Account], as conternplated by clause 5.1 of the Escrow Agreement.

2.4 Bowmans held the Escrow Amount in the Escrow Account subject to the terms and conditions
of the Escrow Agreement.

2.5 The parties agreed that 5% of the interest accrued on the Escrow Amount, while held in escrow
by Bowmans in the Escrow Account, wouid accrue for the benefit of the TSK Shareholders, with
the remaining 5% of the interest earned to be paid o the Legal Practitioners Fidelity Fund on a
mcnthly basis.

Bewman Gilfillan Inc. Reg, No, 1998/021409/21 Attorneys Notaries Conveyancers

Direghors MEC Davids (Chaiman & Serior Patmer) | AJ Keap (Managing Padnert | AG Ancerson § DP snderson | L) Andarsen | 45 Ardrepoulos | M Angumuthoo | J Avgustin | L Avivi | J Barnes |
Al Bames-Webie | TL Beiva | JM Bellew | KJ Beretts | K Chisakia | ON Qunningham | L Dehimis-Jarsen | Ra Davay | M e Mutton | D de Kierk | TC Die ] ©F Douclas |56 Dube § HD Duffey | S Ellary § KA Futtan |
BrGarveen | TM Geabasive | CoGetal [ TJ Gordor-Grant | AR Geaharn £ S Grirwood-Motley | A Hale | AS Harme | N Hasan | V) Herhokit: PA Hrsch | Na Hkophe | HPM bvine |V JacklineLean | CS Jackson
JR Janks | JR Kaapu M Krep | CPEemnedy | KM Kem B Kikman | ROW Kitcat 1JGrger 2P Kuger 1N Kwbana | R Gracge |R Labuscheore | T Laskoscler | AB Lesta § LA Lawdn | DA Lokker | LLucick |
Jlurme § LT Mabdellare 1 K3 Makopena | M Malkola | HW Mandlana | HL Manzon | MR Mather | TR McDolat! § M MokGnnell | &Y MpIN | s4C Midva | L dongie | ZHNR Motloba | K MNaicker
UEELY Nyt | Meall | MT hlama | MA) Oppenbeim | KA Peter | DM Phillips | AJ Fke | B Py | 10 Pran | DM Pratocos FJL Power ¢ LY Raphwlu { CL Roidy | CPRobinson | CDS Rodrigues ! S Sal
W Sahli | MA Saib ] MY Saes § OF Schafer § RZ Shen | BT Shiya | EC Steyn § LR Stockton | ML Swartand § L Thabane | BF Tibane FCFN Todd | FJ Trichardt | CF Tocker | L van Heergan | MR van ¥
MG ek | DS webb | DO Wessels | RS Weasels | ML Westgnte | H Wikenach | KS Wiehe ¢ DO YUll |

Senior Consultants CMBouwer] 1], Brkc] RM Carr  PA Carter } RA Cobien | SH Dervant | P Hart-Davies | #4R Kyle § PM Maduna | A Fcalliser | M5 Rusa | Gl Ruelwon: JH Scideebiersy | R van Monore | PE
Group COO RJ Smith | Group CFO HI Harding | Company Secratary ML van Yuuren

Page 1 of 4



10/11/2023-10:04:51 AM

OBOWMANS

2.6 In terms of clause 6.4 of the Escrow Agreement, Bowmans would be entitled to immediately
make payment of the Escrow Amouni to CCBSA in the event that inter glia an “Event of Default”
(as defined in the PCF Agreement} occurred.

2.7 The “PCF Agreement” refermed to in clause 6.4 of the Escrow Agreement is the written “Post-
Commencement Finaonce Agreement” concluded between TSK, CCBSA and Rey on 4
November 2022, as amended and restated by the written *Amending and Restating Agreement
in respect of the Post-Commencement Finance Agreement {Midrand)" concluded between
the same parties on or about 6 December 2022 {the PCF Agreement].

3. In terms of clause 12.1 of the FCF Agreement, Rey agreed and undertook to notify CCBSA if at any
point he concluded that there was no longer a recsonable prospect of rescuing TSK, In terms of
clause 9.1.6 of the PCF Agreement. an “Fvent of Default" would occur if Rey made a nofification
contemplated by clause 12.1 of the PCF Agreement to CCBSA.

4. On 6 November 2023, Rey notified CCBSA in writing that he no longer believed that there weadme
reasonable prospect of TSK being rescued. This nofification falls squarely within the dambit of-Clbiuse .
12.1 of the PCF Agreement and therefore constifutes an Event of Defauit in terms of cir;,g 21.60f E,g;
the PCF Agreement. By virtue of the provisions of clause 6.4 of the Escrow Agreement, Bowmans
was entitled to immediately transfer the Escrow Amount to CCRBSA, which It has dong= = aiimnimnaa -

5. Bowmans will shorly account to the TSK Shareholders in respect of the interest which accrued on
the Escrow Amount during the period In which it was held in escrow and will thereafter make
arrangements to pay this amount fo the T3K $Sharehoiders.

Yours faithfully
Sent electronically

Bowman Gilfitlan
per; Jonathan Sahli
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TSK Bartlett (Pty) Ltd

10/11/2023-10:04:51 AM

w
- Balance Sheet
Year: 2024 Period: 1 - Cctober
Assets
Non-current Assets 770,833
(/5] FIXED ASSETS 770,833
0501 Plant & Equipment [ ?70,833'
Current Assets 5,495,630
[ BANK 4,434,530
o101 Current Accounts l 4,434,530'
a2 CURRENT ASSETS 10,262,561
0201 Current assets | 10,262 561 |
a3 DEBTORS -7 401,460
0301 Trade debtors 0
0302 Debior accrual, ret, -7,401,460
o7 LOANS RECEIVABLE :
0701
Total:
Equity
Profit & Loss 2,765,247
P&L  Profit AND Loss 2765247
P&L Profit AND Loss I 2,765,247'
Capital and Reserves -36,942,994
17 CAPITAL 613
t701 SHARE CAPITAL l 613 I
18 RETAINED EARNINGS -36,943,607
1801 Retained earnings -36,943 607
Liabilities
MNon-curreat habilities 0
14 TAXATION PREPAID [
1401 | of
Current Liabilities 40,444,209
a9 CREDTORS 2,504,042
0901 Trade creditors I 2,504,042'
10 SUBCONTRACTORS 55,844,586
10401 Subcontractors 157,043
1002 Subcontractors 48,769,166
1003 Subcontractors 4,730,375
1606 Cash Payments 2,188,001
1 CURRENT LIABILITY 2,686,494
[RLHS VAT -1,721,511
1102 Retention Payable 4,408,003
12 ACCRUALS: CREDITORS -20,590.912
1201 Accruals: creditors l -20,590.912 '
Total: 6,266,463
Key Ratios: }
/
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§
Balance Sheet
Year: 2024 Period: 1 - October
Own Capital Ratio: Nett worth / Asseis (norm>.5) 34177746 1 6,266,463 = 545 \/
Leverage: Liability / Nett worth (norm<I) ' 40,444,200 / 34,177,746 = LIS |
Trading Ratio: Trade assets / Trade liability [nohn>2) 5,495,630 / 40,444,209 = 014 §
Capital Ratio: Assets / Liability (norm>2) 6,266,463 / 40,444,209 = s
Balance Sheet
Assets
Equity
I Liabilities
Balance Sheet
60,000,000 - W Non-current Assets
: Current Assets
40,000,000 R Profit & Loss
B Capital and Reserves
| ; Non-current jiabilities
= 20,000,000 Il Current Liabilities
=
g c L ‘
<
-20,000,000
-40,000,000 .

Assets Equity Liabilities
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