Shaft Sinkers (Pty) Ltd (In Business Rescue)

Registration Number: 2007/021139/07

Business rescue status report in terms of Sections 132 and 141 of the Companies Act, 71 of
2008 read with Regulation 125 of the Companies Act filed by the business rescue
practitioners Dawie van der Merwe and Hans Klopper

31 December 2024

1. Important Information and Actions
 Board of directors passes resolution for Business Rescue on
« Notice of resolution filed with CIPC on
» Notice to affected parties on filing for Business Rescue on
o Company nominated a BRP on
» CIPC confirmed certification of BRP on
« File notice to CIPC re BRP appointment on
 Publish notice to affected parties of BRP appointment on
« First meeting of creditors held on
« First meeting of employees held on
 Publish Business Plan on/ due by
 Publish notice of meeting to consider proposed Business Rescue Plan on
» Meeting to determine the future of the business held on

2.  Current Status of Business Rescue Proceeding

Kindly note: This status report must be read together with all previous status reports and that
the information contained in this status report is a record of events and/or information that

have transpired subsequent to the publication of the previous month’s status report:



2.1. Liquidation Application

2.1.1. The BRPs have in terms of section 141(2)(a)(ii) of the Companies Act No.71 of 2008
concluded that there is no reasonable prospect of rescuing the Company and has
accordingly issued an application seeking the winding up of the affairs of the Company.

2.1.2. The application has been issued in the Gauteng Local Division of the High Court,
Johannesburg seeking an order. This matter is scheduled to be heard on 25 January 2025.

77

awie van der Merwe
Joint Business Rescue Practitioner

BDO Business Restructuring (Pty) Ltd
Unit B5 Clearview Office Park, 77 Wilhelmina Avenue, Constantia Kloof, Roodepoort, 1724
Tel: +27 11 991 5500 | E-Mail: businessrescuejhb@bdo.co.za | www.bdo.co.za



